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THE MONEY MARKET. 


Po.tTicat considerations continue to dominate the market. 
The close of the quarter and of the fiscal year has, as usual, 
brought with it an increased demand for money, and it is 
believed that the borrowings at the Bank in anticipation 
of the forthcoming dividend disbursements have been 
somewhat in excess of the average. No real pressure, 
however, has been felt, and, in ordinary circumstances, @ 
drop in rates might confidently be looked for at the 
beginning of the new quarter. But at present, as has been 
said, everything hinges upon the political situation. Given 
peace, money must become cheaper, and probably remain 
cheap, for in the present quiescent state of trade, there is 
nothing to sustain rates ; while, on the other hand, if, unfor- 
tunately, we should be forced into war with Russia, the new 
demands upon existing supplies of capital to which that 
would give rise must lead to an advance, and possibly a 


sharp advance, in the value of money. For the moment, 
therefore, it is impossible to discern what the immediate 
course of the market is likely to be, and it is hardly 
worth while to speculate, as it seems probable that before 
many days are over we shall know definitely whether it 
is to peace or war that the pending negotiations are to 
ead. 
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THE SITUATION IN ST PETERSBURG. 


Tue calling out of the reserves, although it may be only 
a measure of precaution, shows that the Afghan negotia- 
tions thus far have not tended in the direction of peace, 
and it may be well, therefore, to call attention to the 
forces which in Russia are steadily making for war. 
We commented a fortnight ago upon the great difficul- 
ties which Governments now felt in making concessions to 
each other, owing to the increasing watchfulness and in- 
struction of the common people, who know little of 
geographical facts, and are morbidly sensitive about sur- 
rendering any apparent advantage. In Russia, this diffi- 
culty, which is quite as great there as elsewhere, owing 
to the strong national pride of her people, is intensified by 
the existence of a’ directly “ military ” party. This 
party, besides including all “ Jingoes,” as they are called 
in England, and many Pan Slavists who wish to hurry 
the absorption of all Slavic peoples into Russia, includes 
the great bulk of the officers inthe Army, This Army is 
the largest trained force in the world, and includes an 
astonishing number of general officers, active and retired, 
who constitute, inmany ways, a corporation, and form 
and express a public opinion of their own. They are 
seldom interfered with for mere words, they express 


opinions among themselves with great freedom, and the 

maintain permanently a critical attitude towards the 
Czar’s Government. It is found whenever discontent is 
excited by the Czar’s policy that it has spread to the Army 
which, on rare occasions, as for example, during the 
Napoleonic war, has ventured to intimate to the Sovereign 
a corporate and therefore irresistible opinion. The Army 
in fact, is, in emergencies, the freest body in the Russian 
State; and partly for this reason, partly because every 
despotism must conciliate its soldiers, the dynasty has 
always been most unwilling to take any course which its 
higher officers seriously dislike, It feels very much when 
the soldiers are disapproving as popular governments feel 
when the electors are disapproving. There is no fear of 
resistance, but there is fear that the conduct complained 
of may be remembered at, inconvenient times, nyone 
who reads the remarkable paper contributed by Mr 
AlexanderForbestothis month’s EnglishIMustrated M agasine 
will perceive how operative this disapproval was in the 
last Turkish war. The Czar and his Commander-in- 
Chief actually headed opposite factions, and when it 
seemed that retreat might become necessary, Alexander IT. 
grew haggard, timid, and even sick with anxiety and 
alarm. He would go back, he knew, discredited in his 
Army’s eyes, and, therefore, less safe upon his throne. 


The army, therefore, is an important factor in 
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to facilitate negotiation. The officers have watched with 
annovance the decline of their Army in European import- 
ance, owing to the splendour of German victories, and 
were bitterly dissatisfied with the sudden arrest of the 
march to Constantinople, which they fancied lay almost 
within their grasp. They attributed this defeat to English 
opposition, as they did also the subsequent alterations in 
the Treaty of St Stefano, and would gladly, if they could, 
give England a return blow, which they are quite aware, 
if given at all, must be delivered in Asia. They could 
not wage a maritime war, and would not if they could. 
This dislike, which is not of itself very strong, is stimu- 
lated by their general desire for a war which would break 
up the monotony of their lives, give them their only 
chances of rapid promotion without Court favour, and 
increase the ascendency of their caste throughout the 
Empire. Life for such officers as the Russian seems to 
become more brilliant when there is a great expedition on 
hand, in which deeds as daring as those of Skobeleff may 
be done, and officers may become visible to the entire 
Empire. War with England in Asia would be afirst-class war, 
yet a war with limited liabilities, and they are inclined to 
welcome it as a release from a situation which has, ever: 
since the accession of the present Emperor, seemed to 
them humiliating. They do not like the extreme repres- 
sion now prevalent, which is felt even by themselves ; 
they are annoyed that Nihilists should be treated as 
dangerous foes, and they are angry at the Emperor’s long- 
continued seclusion in Gatschina. They think war would 
show them a way out of internal difficulties, and that it 
could not be, politically, very dangerous, because it would 
be waged in Asia, amid the secret complacence of Germany 
and France. If the Great Powers did not stir Russia would 
be able to make a long war without too much loss, and 
if they did, she would only have to consent} to a divi- 
sion of the Balkans Peninsula with the House of 
Hapsburg. To men in this generaltemper a demand, 
which is steadily represented by their Press as a demand 
that Russia shall retreat, or a defiance such as the mobili- 
sation of the Indian Army, seems almost insupportable. 
They declare concession humiliating, and the Czar, who is 
aware of a certain personal dislike to himself, and of a 
widespread prevalence of disaffection, is warned very 
seriously that he must not, by compliance, irritate the 
Army. He is himself a military man, he relies greatly on 
military precautions, aud he probably feels deeply the 
dangers of alienating the military caste, which might even 
favour the old Russian expedient—aPalace revolution. He 
must, almost of necessity, be inclined to yield to military 
advisers, and though, in the last resort, he may be per- 
suaded by the advice of his relatives at Berlin, he will, up 
to the last moment, be reluctant to appear to make the 
smallest concession, and, no doubt, to allow the Boundary 
Commission to ‘finish its work, would, after what has 
occurred, be a concession, 


Englishmen will, of course, urge, in opposition to this 
view, that the Russian officers must be aware of the 
expense of war, and that fear for the finances would have 
a strong restraining influence. This, however,is hardly the 
ease. The majority of officers in all armies think nothing 
about finances, and in Russia they have always found that 
distress comes after rather than during war. 
The immense expenditure of a campaign rather 
relieves than fines the troops engaged —who are 
better attended to in war time—and, of course, falls ulti- 
mately not on them, but on the producing classes, who 
during a war are powerless, At all events, the men feel 
no difference, and to the officers any sense of the general 
dearness is quite overborne by the advantages which, as 
they think, not altogether untruly, a war may hold out to 
them in various ways. Quite brave, entirely convinced 
that their country is the strongest in the world, and 
familiar from childhood with the idea that Asia properly 
belongs to her, they would probably regard war with 
England to be waged “on the frontiers of India” as a 
pleasing excitement, far more attractive than garrison 
duty in dull towers upon the Russian plain. We fear 
the pressure of the Army towards wav will not be restrained 
by any prudential considerations, and that amongst this 
important section of the people a defiant attitude on the 


Russian opmmion, and the Army is just now not disposed! part of the Czar would be exceedingly popular, perhaps 
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restore completely the respect endangered by his persistent 
seclusion, by the retreat before China, and by his reputed 
inclination towards a policy of- peace and retrenchment. 
It is impossible that such considerations should be absent 
from the Uzar’s mind, and they may overbear more general 
fears as to the difficulty of limiting the struggle, and as to 
the course of events upon the Continent while it is in 
progress. 








AN ABNORMAL SESSION. 


Tue first stage of the Session is completed at Easter, and 
it is generally possible by that time to form a fairly trust- 
worthy estimate of the probable outcome of the parlia- 
mentary year. This year, however, the circumstances 
under which the Houses met were so unprecedented, and 
the course of events has been so irregular, that it is wiser 
not to hazard any inference from what has so far hap- 
yened as to what is likely to happen in the immediate 
uture. But confining our attention to a review of the 
last two months, unquestionably their most striking 
feature has been the contrast between the peace and 
smoothness with which a highly revolutionary piece of 
domestic legislation has been discussed, and the 
acrimonious debates on foreign policy which have absorbed 
all that was left of the time and energy of the House of 
Commons. No measure of anything like the importance 
of the Redistribution Bill, which raises in almost every 
clause political and party issues of the most definite 
character, has ever before been introduced with 
the consent of the leaders on both sides, and debated 
with the consciousness that to all intents and purposes 
the whole controversy was a sham fight. On the other 
hand, foreign politics, upon which there has more often 
than not been a general agreement between the two 
parties, have never given rise to more bitterness [of feeling 
or to angrier disputes. Liberals and Conservatives have 
worked together with almost unbroken harmony in the 
task of transforming the basis of the Constitution, while, 
at the same time, a Liberal Government has barely escaped 
one Vote of Censure, and has this week been engaged in 
defending itself against another, both of which expressed 
the open or secret sentiments of a large number of its 
most faithful followers. 

The most satisfactory result of these abnormal condi- 
tions has been the steady progress made with the Redis- 
tribution Bill. In the smooth waters into which the 
Reform question has happily drifted, it is difficult to realise 
that we are separated by only a few months from the 
storm and stress of the autumn agitation. The 
sinister suspiciousness with which the leaders of 
both parties at that time affected to regard the gerry- 
mandering designs of their rivals has given way, as 
sensible men insisted all along that it must and ought to 
do, to a feeling that it is to the interest of all to have the 
matter settled definitely and decisively, and that the 
details of the settlement, when fairly confronted, present 
no insuperable difficulties. A good deal has been said 
of the humiliation to which the House of Com- 
mons has been subjected by being compelled to dis- 
cuss a measure of such gravity and importance with its 
hands tied and its freedom of action gone. And if there 
were any prospect of legislation by junta becoming a 
normal or even a common arrangement, there would be 
ground for protest. But the circumstances of the present 
case are altogether exceptional, and redistribution is so 
essentially a matter of detail, that by far the most sensible 
way of dealing with it would be to refer it to a select 
committee, composed of the strongest men of both parties ; 
which is, in effect, precisely the thing which has been 
done. Powerful, moreover, as party discipline is, we may 
be sure that,the combined forces of the front benches would 
not succeed in thrusting upon Parliament a measure which 
was seriously disapproved by any considerable body in 
the House. As a matter of fact, the symptoms of revolt 
have, in this instance, been infrequent, and of little conse- 
quence, and the few attacks which have been made on the 
main principles of the Bill havecommanded little sympathy, 
and met with no success. The one substantial change 
which has so far been made in the measure has been the 
transfer of a single member from the East to the West of 
London, and the retention of the old nomenclature in the 
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case of one or two of the metropolitan boroughs. There is, 
therefore, every reason to believe’ that the Bill will pass 
in all material respects unchanged, and thai, so far as 
domestic legislation is concerned, Ministers will be able, 
at the close of the Session, to take credit for the successful 
accomplishment of a reform of the first magnitude. 

_ But the prestige which the Government in happier 
times would certainly have acquired by the legislation of 
the Session will certainly be dimmed, salt aoe be 
altogether effaced, by that other chapter in its 
history which deals with their Egyptian policy. 
Parliament met under the shadow of the great 
catastrophe at Khartoum, and nothing that has happened 
since has tended in the least to dispel the gloom. Of our 
military operations during the last six weeks, the best that 
can be said is, that, so far, they have escaped disaster. It 
is certainly difficult to understand the plan of campaign 
(if there be one) which is being pursued at Suakim. 
Positions are seized after severe fighting, only to be aban- 
doned a few days afterwards. A half-eompleted entrench- 
ment is alent’ to be surprised at a loss of 300 men. 
killed and disabled, and a considerable proportion of the 
whole available transport of the expedition. Obvious 
precautions—such as the throwing out of scouts and the 
use of the balloon—are neglected until painful and costly 
experience has emphasised their necessity. And all this 
happens upon ground which is, or ought to be, perfectly 
familiar to our generals, and which was only a year ago the 
scene of a previous campaign, There is no disguising the 
fact that these misadventures, which cannot be set down 
to unforeseen or inevitable accidents, have seriously irri- 
tated public feeling. The Government is, of course, not 
responsible for the mistakes of its military officers, except 
in so far as it can be proved to have shown a want 
of judgment in their selection; but, none the less, 
it suffers by their failures, just as it would, 
under happier conditions, profit by their successes. Nor 
are Ministers able to point, by way of compensation, to 
any improvement in the political situation. The pro- 
tracted negotiations with the Powers which followed 
upon Lord Granville’s summary dismissal of the Con- 
ference last summer, have resulted in our accepting an 
international guarantee without either taking any security 
against international control, or releasing ourselves from 
the responsibility of keeping order in Egypt and main- 
taining the security of her frontiers. It is now nearly 
three years since the Government sanctioned the move- 
ment of the Fleet to Alexandria, which was the imme- 
diate cause of all the trouble which has since occurred. 
In the time which has since elapsed we have spent, in 
fighting the Egyptians and their late subjects in the 
Soudan, millions of money and hundreds of our best 
lives. We have embroiled ourselves with France, fallen 
out with Prince Bismarck, and given Russia the oppor- 
tunity which she has long been seeking, to bring the 
question of the Afghan frontier forward at a time when 
our hands were full elsewhere. And all these sacrifices 
have been incurred, and these risks hazarded—for what ? 
No one outside the Cabinet pretends to be able to answer 
the question. 








THE EGYPTIAN CONVENTION. 


ALTHOUGH we write before the conclusion of the debate 
on the Egyptian Convention, there can be no doubt how 
it will end. Parliament has before it only a choice of two 
evils. It must either ratify the agreement, or turn out 
the Ministry, and as, in the present critical state of 
political affairs, the latter would be a hazardous experi- | 
ment, it must make the best of a bad bargain, and swallow 
the Convention, Even the best friends of the Govern- 
ment, however, cannot but regard a victory gained in this 
way as a moral defeat. 1t is a,triumph of party allegiance 
over principle, and few of those who thus far have spokeu 
on the Liberal side have made any attempt to disguise the 
fact. 

Mr Gladstone laboured hard to show that no evil result 
can flow from the acceptance of the joint guarantee which 
the Powers have pressed upon Egypt, and he sought to 
fortify his position by reference to previous transactions of 
a somewhat similar character. to these, however, 5, 
is not necessary now to enter. 


It would be very easy 4, 
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demonstrate that none of the cases cited are really on all 
fours with the present arrangement. But the sufficient 
answer to Mr Gladstone is, that, with all these previous 
conventions before them, and with a full knowledge of 
how they have worked, Ministers came to the conclusion 
that they offered no satisfactory precedent forthe course now 
sought to befollowed with regard to Egypt. Thatis the only 
reasonable meaning that can be attached to the declara- 
tion made by Mr Childers in the Conference held in July 
last, to the effect that the Government “ could not expect 
or ask Parliament to agree to a joint guarantee.” And 
no amount of special pleading can possibly reconcile this 
declaration with Mr Gladstone’s present contention, that 
the joint guarantee is little more that an unmeaning 
form. If it was powerless for harm, why did Mr Childers 
so emphatically protest against it ? 

Nor is it easy to see what force there isin Mr Glad- 
stone’s argument, that, as nobody grudges us the special 
duty we have undertaken in Egypt, nobody is likely to 
interfere with us in the discharge of it. It would be very 
singular,indeed,if any of the Powers were willing to stand 
in our shoes. Why should any of them lavish their 


[March 28, 1885. 


various offices with regard to surrender values than is 
usually ventured upon. Thus we find the official who, 
under the signature of -‘ Branch Secretary,’ initiated 
the correspondence, declaring that, in the matter of 
surrender values, “the want of principle which now pre- 
vails cannot be defended without shame and humiliation ;” 
while an Actuary does not hesitate to affirm that when 
retiring policy-holders come to be dealt with, “ the scales 
at present in use in many even of the best offices are, 
to say the least, very arbitrary.” These are strong state- 
ments; and when insurance officials themselves are con- 
strained to speak of the existing practice in such terms, 
the public may feel assured that some reform is necessary. 

In justice to the life offices, it must at once be acknow- 
ledged that of late years the need for reform has been 
recognised by them, and that surrendering policy-holders 
are now dealt with much more liberally than they 
formerly were. There are still, it would appear from the 
letters in the Record, some insurance officials so rooted 
img old ideas and prejudicesas to maintain that, as the 
surrendering of a life policy involves a breach of a 
mutual agreement, it should be attended by the forfeiture 


of all claims against the insuring offices. These, how- 
ever, are the small minority. The great bulk of the 
offices now admit and act upon the principle, that if an 
insurance contract is to be equitable, it must provide for 
the just treatment of such of the policy-holders as may 
be unable, from one cause or another, to continue their 
periodical payments. None of us can peer into the future, 
and see what it has in store. All we know is, that 
it is full of surprises and vicissitudes. An insurer can 
tell what are his circumstances to-day, but what they 
may be one or many years hence, neither he nor anyone 
else can presume to say. And any insurance contract, to 
be a reasonable contract, must be framed in accordance 
with this known mutability of human affairs. To ask a man 
to agree, that if by any chance adversity should overtake 
him, the whole of the provision he has sought during the 
years of prosperity to make for the future shall be 
forfeited, is to ask him to enter into a most unwise and 
arene bargain. Accordingly, it is becoming more 
and more the practice for life offices to waive their old 
stipulation that inability on the part of the assurer to 
continue the payment of his premiums shall involve the 
forfeiture of his policy, and to admit his right to the pay- 
ment of a umes value in the event of the policy being 
suffered to lapse. 


But what “Branch Secretary” contends, and, in our 
opinion, rightly contends, is, that as yet, even the best of 
the offices have not gone sufficiently far in this direction. 
Some of them still deny to their policy-holders any legal 
claim to a surrender value, although they declare their 


treasure and the lives of their subjects in guarding and 
reorganising the country, when we are generous enough 
to do all that for them, while acknowledging their 
right to step in at the end, and participate in all the 
advantages that may result from our labours. Nothing 
could be more advantageous to them than a sleeping 
partnership of this kind, and.they are not so foolish as to 
object to it. But the very fact that they insist upon 
interfering, when, as in the case of the joint guarantee, 
their interference cost them nothing, proves that they are 
not disposed to give us the free hand which Mr Gladstone 
pictures. They are willing that we should take the chest- 
nuts out of the fire, but they insist that we shall only do 
it in the way they approve, and that we shall not presume 
to appropriate any to ourselves. 

. How completely they have been able to control us Mr 
Gladstone himself showed when he pleaded the impending 
bankruptcy of Egypt as a reason why Parliament should 
immediately ratify the Convention. ‘Unless you grant 
relief,” he said, “the Egyptian Government will not be 
able to pay their way.” But what he refrained from say- 
ing was, that if only the Powers had been willing 
to agree to the suspension of the Sinking Fund this 
difficulty could easily have been overcome. Yet 
even this small measure of relief, the justice of 
which they were all ready to acknowledge, they 
appear to have been unwilling to grant, unless and until 
we agreed to the other conditions they wished to impose ; 
aud when Mr Gladstone speaks of the Powers being 
united with us in a sincere anxiety to rectify the condition 


of Egyptian finance, it is necessary to remember, that as 
yet that anxiety has manifested itself only in a desire to 
shift the burdens of Egypt on to the long-suffering 
shoulders of the British tax-payers. If Egypt had to pay 
for her own protection, there would be very little indeed 
left for her creditors, and it is only because we are 
relieving her of this charge that she is able to pay anything. 
We doubt, however, whether the people of. this country 


will long be willing to open their po for the Egyptian 


bondholders to dip into them, an 
not. be sorry to see. them closed. 
————————— == 
SURRENDER VALUES OF LIFE ASSURANCE 
POLICIES. 


For some weeks past an interesting correspondence on 
this subject has been appearing in the Insurance Record. 


for our part we should 


readiness to “consider applications by the person or 
persons in right of said polices, when discontinued, for a 
gratuitous allowance equal to the surrender value of the 
policy at that time.” And the manager of the most im- 
portant office that acts in this way has given a very 
curious reason for the course adopted. It enables 
the directors, he says, to pay surrender values 
to persons who are unable to produce clear proof 
of title; and on the same principle, we suppose, he would 
go on to argue that it would be an advantage if the person 
who 6 ge money with a banker had no legal claim to 
demand payment of the balance of his account, because 
then the banker might be able to hand over the money in 
cases where the law now precludes him from doing so. 
This is a line of reasoning which we confess ourselves 
unable to follow, and much more just and consistent, it 
appears tous, isthe plan adopted by other offices, who embody 


It is no disparagement to the Record to say that its readers | in their contract a provision to the effect that the policy- 
are found rather amongst the insurance profession than | holder is legally entitled to a surrender value. In no case, 
amongst the general public. That is only to say that it | however, is the amount of his claim clearly defined. The 
fills € ciently the position as a class paper which it is | general regulation is, that the sum to be paid shall be left 
intended primarily to occupy ; and we advert to the fact | tothe discretion of the directors of the insuring office, this 
only, because it accounts for the tone of the discussion | regulation being subject in some instances to the provision 
which is being carried on its columns. The insurance | that the amount shall not be less than a certain proportion 
officials taking part in it evidently feel that they can|of the premium received; and while we are ready to admit 
speak with greater frankness when they are, as it were, | that the directors will, asa rule, be actuated by a desire 
dressing one another than if they were speaking in| to deal fairly with all claims, it is not reasonable, we 
public, and the consequence is, that we have a much more | hold, that they should be left to be the sole judges in 
diuispoken criticism from within of ‘he vractice of the! their own cause. The obligations of the insurer to the 
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society are, in all cases, fixed and definite, and so, in com- 
mon fairness, ought to be the obligations of the society to 
the insurer. 

Every insurance contract, therefore, ought to be made 
to contain not only an acknowledgment of the policy, 
holder’s right to a surrender value, but also a clear 
definition of the amount of his claim. And in the corre- 
spondence to which we have referred, “ Branch Secretary ” 
suggests a definition which seems to adequately meet 
the requirements of the case. The accumulated fund of 
a life office, he points out, consists of the reserves held to 
meet its liabilities in respect of current policies. Every 
policy is periodically valued, and the amount of the 
reserve to be held in respect of it, or, in other words, the 
amount which each policy-holder has contributed to the 
reserve fund is ascertained; and what “ Branch Secre- 
tary ” urges is that every “ retiring policyholder should be 
entitled to withdraw his share of the accumulated fund, 
no more and no less.” Against this proposal it is argued 
that the rate of mortality experienced by the offices may 
be increased if surrenders are freely permitted, because 
good lives may surrender, whereas bad lives are likely to 
hold on. But not an atom of proof is advanced in sup- 
port of this theory, and all experience goes to show that 
surrenders are rather a matter of necessity than 
of choice, being dictated, as a rule, not by 
considerations of the probable duration of future 
life, but by the pecuniary exigencies of the moment. And 
it may even further be argued, that as the people most 
likely to become involved in financial difficulties are the 
dissipated, and those who are physically least able to fight 
the battle of life, the insuring office 1s rather a gainer 
than a loser by their retirement. The fear that surrenders 
may increase the rate of mortality is, thus, no sufficient 
argument against the adoption of the principle for which 
“ Branch Secretary” contends, and it certainly is no sufli- 
cient justification of the present practice of the offices ; 
for, as he points out, “ while one office thinks 10 per cent. 
a sufficient deduction” to make froma retiring policy- 
holder’s share of the reserve, “ another thinks 50 per cent. 
not too much.” For ourpart, we are inclined to believe that 
some reduction from the policy-holder’s share of the 
accumulated fund ought to be made if he surrenders, 
mainly because the business of the insuring office is con- 
ducted on the assumption that policies will be left to 
mature in the natural manner, and its arrangements are 
liable to disturbance if the contracts are prematurely 
closed. The possibility of disturbance may be small, but 
still it is a factor which may fairly be taken into account. 
This, however, need not stand in the way of the general 
adoption of the principle for which “ Branch Secratary”’ 
contends. It would be quite easy for the offices to contract 
that the surrender value of a policy shall be its share of 
the accumulated fund, minus a certain small percentage. 
That would be an agreement just and intelligible to all 
concerned, and until some such principle is acted upon, 
policy-holders will have just ground of complaint, and the 
one-sided nature of the contract into which the offices ask 
them to enter will continue to deter many would-be 
insurers. 





“MARKET CONSIDERATIONS.” 


In our issue of last week, a correspondent referred to the 
wide fluctuations which have recently taken place in Indian 
railway guaranteed stocks, and attributed the apparent 
disproportion between these movements and those in other 
securities—such as Russian bonds—to what are generally 
designated “‘ market considerations.” It is evident that, 
out of the three vital points which should guide investors 
in their purchases of securities, viz., security of the 
principal, rate of interest yielded upon the money invested, 
and negotiability of the security, the last-named is 
relatively of the least importance. Pushed to an extreme, 
a great lack of negotiability would no doubt goa long way 
towards impairing the other qualities, whatever might be 
their degree. But in an ordinary way,an investor buys to 
hold, and not to sell, and a rather restricted market is 
not usually regarded as a very serious disadvantage, being, 
in fact, passed by rather too lightly altogether. Yeta 
restricted or “ narrow” market means more than is com- 
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monly supposed. It means not only “wide” prices, due 
to the commanding position of the dealer, who holds all 
the threads of [the market, and can, therefore, delicatel 
manipulate quotations with much profit to himself, but it 
also implies very violent fluctuations as a result of compara- 
tively slight causes. Asin the case of Indian railways, prices 
may crumble away with startling rapidity whenanything like 
@ genuine pressure to sell occurs—a first-class stock giving 
way as much or more than ultra-speculative issues— 
simply because the dealers, being few, cannot absorb much 
stock, and as the public are always very slow, indeed,'to buy 
when prices are falling, the fall is often severe before that 
point is reached at which outside investors are attracted. 
These remarks may be illustrated by the following table, 
which gives the highest and lowest prices of some of the 
leading Indian railway stocks, bank shares, and gas and 
water issues, in each of the five years, 1880-4:— 








a RAILWway Srocks. 
mbay, Baroda, &€......0.....+- 100 157 143 [148 139/148 137 |142 181 [135 198 
Great Indian Peninsular ...... '100 |152 139 [149 147/148 134 |141 127 134 1245 


FOB 2.0.00. sscccsccsvecsveseseces [AGO [LOL 12% |'90 194 1131 192 119 
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Alliance............ccc0000 seereee| 10 | 14 12] 14 12}{ 1398 12}) 4 ll 
British North America......... | 50 | 58 50 | 50 63° ait oa 6a os wee to 
Bank Of England | ..... .ccccoee 100 |S12 294 1302 288 }291 234 | 278 |289 269 
New South Wales ............... 20 | 69 64170 63|69 60|63 56/61 54 
Birmingham, Dudley,éc....... 4 | 8% 6} 9 8H 8h «8h & th 
Clydesdale .............sscccseeee] 10 | 2ty 20,) 253 231255 23/1 24 218 ait 20 
London and County .......... 29 | 85 70) 83h 17 | Sik 73| 77) 69 | 74 585 
London and Westminster ...| 20 | 71 66); 71§ 653] 744 674) 748 643,66 54 
London Joint Stock ............ 15 | 46 391 435 44/57 44147) 433/47 40 
Manchester and Liverpool ...| 10 | 39 3711 305 373) 39 36%) 38 364 | 38 33% 
National Provincial ...... ..... 12 | 5L 47 ; 50h 454) 48} 44 | 47 434| 48) 40 
Royal of Scotland ............... 11CO [224 213 224 213 222 206 (215 208 211 200 
Union of Australia ............| 25 73 69| 76 €6/67 658/69 58)) 67 58 
Union of London ............... | 15) 44 335: 46h 4251 49h 42 | 445 40 | 435 85 

Gas Stocks AND SHarxs. | 
British Gas Light .......0+...0- 20/46 39/43 3611 33 33/36 s2|s8 se 
Commercial’................e..++0-/100 |260 240 |265 200 (205 180/198 180 |200 166 
Gas Light and Coke........ ... 100 [226 197 |208 131 |184 163 |187 165 /195 268 
Imperial Continental ......... \100 210 185 |238 183 |200 181 |200 182 }197 155 
South Metropolitan ............ |100 |273 24) |280 207 |214 195 |215 189 210 so 
connate Suares, | “a 

IGOR, .20cccscccasesscccsercecccseesJ LOO jk 162 |199 185 |218 187 [220 195 |2 
pL eae (100 1192 16% \a02 18) (220 187 '225 200 ot 2 
Grand Junction sesseneneceesenses| £0 |1:0 & | 18 101 }128 105 }180 113 140 97 
BU San  chndutenistnninnidnanenianiiee | Loo 260 2:0] .75 253 [295 260 1295 275 |300 290 
ee eee 100 '195 1€0 | :20 190 /230 193 \225 199 \269 171 
Southwark and Vauxhall..... 02 190 160.05 199/220 167 |235 207 223 179 
EO A 0 cnccetions cecceses 1.00 103} 89:}120} 99}'146} 107 }148 127 it 
North British .......0006 cess. 1100 1083 92 {106 o7 lioss 89 | 96 a 05 rr 
North-Eastern...........5.2..+++..{100 1725 1574 ‘oat 166}'1774 164 {178% 1574|176) 146 
South-Eastern “A” .......0..../.00 [1123 €5;)i22§ LO8Z}132 1149/1343 121]9)1 116 
Egyptian Unified ............... 100 ' 6% 564! 744 61} 73h 47181 69172 6&4 





Amongst the Indian railways, it will be seen that 
fluctuations of from 10 to 15 per cent. in one year are 
quite common. During the five years the stocks of the 
companies that pay dividends in excess of the guaranteed 
5 per cent. have advanced greatly, but even where this is 
not the case, as in Madras, the movement is very con- 
siderable. In bank shares, considered the type of 
steadiness, owing to their non-speculative character, the 
fluctuations have been much more violent. Take Alliance 
shares, for instance. In five years the price has ranged 
from 9} to 14, a variation of 4/ 58 per share, equal, if we 
take ten 10/ shares as equivalent to 100/ stock, to a dif- 
ference of 425 per cent., or about the same as North 
British ordinary stock, one of the footballs of the specu- 
lative railway market. Again, Bank of England stock, 
with, in some respects, its almost Consol-like character, 
dropped as low as 269 in 1880, and went as high as 312 
in 1884, a range of,43/. London Joint Stock shares again 
have moved between the extreme limits of 39 and 57, the 
percentage fluctuations of which makes the movement of 

per cent. in Egyptian Unified, the favourite 
gambling centre of all the bourse speculators 
in Europe, seem almost sober by comparison. Other issues 
present movements equally remarkable, a little scrutin 
soon showing that they are common to the market, nial 
only partially due to exceptional’ causes. Gas and water 
stocks again are usually considered as investments of a 
very high order, the highest, in fact, of,all the issues of 
industrial undertakings, paying variable dividends. The 
market for them, like that for railway preferences, &c., is 
the acme of respectability. But the movements in this de- 
partment, as a whole, transcend, those in almost any other 
department, except, say, in American and Canadian railway 








ea 








aes Ry ci 


cat es 


eae 


378 


securities, Mexican railway stocks, &c., and the investor 
has certainly no occasion to complain of lack of 
excitement. It is true that in 1880 gas shares were 
recovering from the electric light scare, although 
the lowest prices of that year were 50 to 60 above 
the worst previously touched, while water stocks, 
which a few years since soared up to most exalted prices, 
upon the chance of a Government purchase, have more 
recently been rather dull, upon the Dobb’s case, &c. But 
even admitting this, the violent fluctuations of from 20 to 
30 per cent. up to 50 or 60 per cent. are not to be explained 
away. Their significance is best seen when com ared 
with the quotations given of a few highly speculative 
stocks, such as Brighton “A,” Egyptian Unified, &. 


From these few special instances one or two principles 
may be deduced. In the first place, a great rise or fall is 
much obscured in the case of shares. If, for instance, 
Alliance Bank 101 shares fell 1/ per share, it would, in all 
probability, attract but little notice ; whereas, if the bank’s 
capital were in the form of stock, a drop of 10 per cent. 
would be quite a subject of discussion. And, in propor- 
tion to the smallness of shares, so do they usually 
fluctuate with extreme violence without attracting much, 
if any, attention. Again, an investor's interests are not 
very well served by stocks which offer so little resistance 
to disturbing causes. The temptation to be frightened 
into selling by a heavy fall is very easy to understand, 
since not to do so implies a considerable amount of moral 
eourage. And holders who thus sell, usually rush to buy 
when prices have rebounded. There is much danger of 
this sort of “ floundering,” which is speculation under the 
“compulsion of circumstances.” Moreover, the possibility 
of having to realise must also be remembered, when the 
current price might be of the utmost importance. It is 
evident, therefore, that investors should select as stable an 
issue as possible, placing rather more importance upon 
‘market considerations” than is usually done; and it is 
also clear that securities subject to such wide variations 
ought, as a compensation, to pay good rates of interest. 





THE DEATH DUTIES. 
(ComMUNICATED.) 


Ir is not surprising that the forthcoming Budget should 
be awaited with feelings of no ordinary interest, not to 
say anxiety. Everyone knows that the exceptional expen- 
diture to be provided for in the coming financial year will 
be of most formidable dimensions, and in the present 
depressed condition of trade, the question as to how it is 
to be met is a matter of serious concern to all except the 
rich and well-to-do classes. It is satisfactory, therefore, 
that the long-neglected question of the death duties is at 
last coming prominently to the front, for this branch of 
taxation in its existing shape is the greatest blot on our 
fiscal system. Its grievous injustice was most emphati- 
cally condemned by the Prime Minister.in the Midlothian 
campaign of 1879 and 1880. Is it unreasonable to ask 
why it is still allowed to exist? If it was wrong in 1880, 
it cannot surely have been right since. It is true that in 
1881 some very valuable and useful changes were made, 
which, amongst other advantages, afforded a considerable 
measure of relief to the smaller estates, but still the fringe, 
and only the fringe, of the subject was dealt with. 


The probate, legacy, and succession duties, commonly 
called the death duties, constitute a far more important 
branch of the revenue than, we think, is generally sup- 
posed. Last year, the probate and legacy duties pro- 
duced, say, 6,700,0001; succession, duties, say, 820,000/ ; 
speaking generally, it may be said that personal property 
paid the former, and real property the latter amount. In 
1882, the gross annual value of real property assessable to 
income tax under Schedule A amounted to 190,531,6791, 
and the comparatively insigrifeant sum which such 
property pays in death duties is the most. striking 
illustration that could be given in support of the asser- 
tion that this branch of taxation has been deliberately 
framed in the interest of the most influential and wealthy 
class of the community—a class, it is to be remembered, 
whose possessions are of a permanent and enduring 
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character, and not exposed to the multitude of risks which 
surround most descriptions of personal property. _ 

It may be useful to mention some of the more striking 
differences that prevail between the treatment of the two 
descriptions of property—differences which many of your 
readers may possibly be surprised to hear. 

(1.) Freehold property (belonging to individuals) is 
specially exempted from the probate duty which all other 
kinds of property are compelled to pay. This is obviously 
an enormous advantage to the landed interest, as it means 
a clear gain of, say, 3 per cent. on the capital value of the 
property to begin with ; while, on the other hand, such 
property belonging to a partnership, or to a railway or 
public company, loses its sacred character, and is taxed 
precisely as if it were personalty of the purest water. 
What can be said in defence of such a blot as this ?—that 
accident is to determine whether or not the duty is to 
apply. 

(2.) Leaseholds pay probate duty, while, as we have 
seen, freeholds do not. It would be interesting to know 
the difference, for purposes of taxation, between a free- 

hold and a long leasehold. 


(3.) The successor to a bequest of real property pays 
no more than if he had a life interest in it, although he 
might actually sell the property before the duty becomes 
payable. 

(4.) An absolute bequest of personal property is 
assessed for legacy duty upon quite a different principle 
to a like bequest of real property. In the former case, the 
duty has to be paid on the full capital value, and no credit 
given. In the latter, the duty is regulated by the income 
of the property and the age of the successor, and he is 
allowed 43 years to pay the tax. It really seems as if 
credit were given expressly to avoid a sale of land to raise 
the duty. 

(5.) Valuable waste land (say in the immediate vicinity 
of large towns) actually passes free of duty if it happens 
to be unproductive at the time of assessment. 

It may be instructive to give a practical illustration in 
order to clearly demonstrate the difference in the duties 
paid by the two descriptions of property. Let us suppose 
that A is a City man, B a landed proprietor; that both 
are nephews of their deceased relatives; that both are 
aged 35, and that the net income from the real property 
be taken at 33 per cent. net. 

Capital value 


of Bequest. A pays B pays 
L £ £ 
BDO: | ditdaterhs seeds ° DOD ccveseccrsnves ‘ 83 
eee SUED |v eirexcaidodaiene 165 
et nde SEP - ceccainsenns-sn 827 
BOO;GG0 on ccesccesscone SOU  sevsvecsncesses 1,654 


Supposing that both were aged 60. A would pay 
exactly as above—no allowance in his case for age. B 
would pay far less; thus, 51/, 102/, 510/, and 1,0207 on 
the respective amounts. Too much stress cannot possibly 
be laid upon the fact that, if for B, a landed proprietor, 
we substitute C and D as partners, owning land and 
buildings for business purposes—on the death of a partner, 
his share would pay the same duty as A! Comment is 
surely unnecessary upon this fact, that the taxation, for 
national purposes, of a most valuable description of pro- 
perty should be actually regulated by the fact as to 
whether it belongs to one or more individuals. 

These are some of the more striking anomalies of the 
system, and it may be said, without exaggeration, that 1t 
is simply marvellous that a system of taxation which 
presses with such severity upon the professional, com- 
mercial, and trading classes, as compared with its effect 
upon the landed interest, should have been quietly 
tolerated for such a lengthened period by the masses. 
Their apparent indifference can only be accounted for by 
the fact that the system is composed of such a mass of 
technicalities as to be practically unintelligible to the 
great bulk of taxpayers. 

But apart from the manifest grievances of the present 
system in a pecuniary point of view, we utterly fail to see 
why it should not be placed upon a perfectly simple and 
intelligible basis. What an immense advantage it would 
be to executors and trustees if, by some change in the 
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mode of assessment and period of payment of these duties, 
they could discharge themselves of their personal liability 
to the revenue, which now hangs over them in vast multi- 
tudes of cases for years and years—that is to say, until 
the trusts of the will or instrument under which they were 
appointed have been entirely discharged. 

If a uniform rate of duty were to be imposed upon the 
capital value of all property alike, and payable at an ony 
date, and in one sum (somewhat on the lines advocated, 
we believe, by the Member for Stockton, Mr Dodds), 
thus sweeping away the differential (consanguinity) rates 
of legacy duty and bewildering technicalities that now 
surround the system, what an incalculable advantage it 
would be in very many respects. The revenue would be 
most materially augmented, and the enormous staff in the 
Legacy Duty Department at Somerset House could, in 
course of time, be dispensed with to a very great extent, 
which would naturally mean so much clear benefit to the 
taxpayer. 

Another, and in the opinion of many competent judges 
by no means the least important of the manifest advan- 
tages that would attend the adoption of a uniform rate, 
would be its elasticity, and the very great facility with 
which it could be raised in case of need, thus creating a 
most valuable adjunct tothe income tax, that instrument 
of torture which is almost invariably put in motion to meet 
the exigencies of the Exchequer. 

A temporary increase in the rate of probate duty 
(except, perhaps, on the smaller estates), and the extension 
of its operation to all kinds of property alike, or, better 
still, as we have already indicated, the imposition of one 
duty only in lieu of the existing probate, legacy, and 
succession duties, at, say, 5 per cent. or 6 per cent. on 
the capital value of all property passing by death, 
would goa long way towards meeting the additional ways 
and means now required. It would obviously fall in a 
great measure upon the class of the community best able 
to pay it, which, in the present unsatisfactory condition of 
a large portion of the population of the country, is not 
an unreasonable contention, 





FRENCH COLONIAL TARIFFS. 


Tonquin.—We have reason to believe that a new 
tariff will shortly be issued for Saigon and the adja- 
cent French possessions. It is understood that almost 
all imports will be taxed, the average rate of duty being 
about 14 per cent. ad valorem, and that a reduction of 
from two-thirds to three-fourths of the amount of duty 
will be allowed in favour of French produce or manu- 
factures. 

Revunron.—The British Chamber of Commerce in Paris 
has received the following reply from the French Under- 
Secretary of State for Marine and Colonies, to a com- 
munication relative to the new Customs’ tariffs in Réunion 
Island, referred to by our Paris correspondent in the 
Economist of February 7th last :— 


“Paris, March 16, 1885. 
“To the President of the British{Chamber of Commerce, 
Paris. 


 Srr,—By your letter of the 12th ult., you ask me for 
information concerning the application of the Customs’ 
tariffs recently voted by the Council General of Réunion 
Island. 

“You wish to know if goods shipped to the colonies from 
countries which have commercial treaties with France, or 
which, as in the case of England, enjoy most-favoured- 
nation treatment, can be cleared on payment of the duties 
of the conventional tariff of the mother country. 

“You are, no doubt, aware that the French colonies are 
not affected by the commercial treaties concluded between 
France and other countries. 

“ Customs’ duties levied in the colonies are voted by the 
Council General, and the mother country does not inter- 
vene, except it be to sanction by decree the tariffs voted ; 
but it does not pertain to it to raise or lower the duties 
voted. 

You ask me, also, if English goods nationalised 
(Jrancisées) in France—that is, goods on which duties have 
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been paid in France—will be admitted on re-exportatio™ 
to Réunion as French goods. 

“The affirmation on this point is not doubtful ; it is none 
other than the application of the ordinary rule (droit 
commun) in Customs business.—Receive, &c., 


“ Peurx Favre.” 








BUSINESS NOTES. 


———__. 


Stock Drvipenps.—The plan of paying bonuses to 
shareholders by means of new issues of stock below 
their proper—or market—value, is one which it is diffi. 
cult to justify. Happily, itis a plan that is now rarely 
adopted by respectably-managed companies, but every 
now and again some undertaking of a high character 
unwisely pursues it. That this course, however, is the 
reverse Of satisfactory, appear from some remarks made 
at the meeting of jthe East and West India Dock Com- 
pany held this week. The object of the meeting was to 
sanction a new issue of capital in the form of 4 per 
cent. debenture stock, and the chairman stated that, 
if the proprietors wished, it would be issued to 
them rateably. “ But,” he continued, “when this 
was done before, the existing debenture stock was at 
about 1083, and the proprietors immediately rushed to get 
their premium, with the result that it fell to 1014. Very’ 
little benefit, therefore, accrued to the proprietors, while 
the company was deprived of several thousand pounds.” 
It is to be hoped that this may prove a salutary warning, 
although it is not at all certain that it will, for share- 
holders will usually sacrifice their own prospective interests 
to a considerable extent, in order to reap a small profit at 
the moment. 





Tae Carcaco, Minwavxer, ann St Pavt Rarnroap.— 
The position of this company has for some time past been 
so much the subject of debate, that considerable interest 
therefore attaches to its report for 1884, which has been 
issued. For the past quarter a dividend at the rate of” 
6 per cent. per annum has just been declared, but for 
several years previously a 7 per cent. dividend had been 
distributed. For some time the price of the common 
stock has been falling heavily, as the following figures 
show :— 


Prices. __ 1884, 1883. «ss: 1882. 
Highest eeeereeecere eeteerereree 97 terres lll errere 118 
RAINE ss cactisctaisssqrnbeinane 61 


The development of this company’s system has been oneof 
abnormal rapidity, even for the American North-West, 
where for sania ears enormous progress took place in 
every direction. 1878, its mileage was only 1,696 © 


miles, but in 1881 it had increased to 4,217 miles, and 
since the latter period its progress can be seen from the 
following figures :—~ 






1883, 1882, 





































Miles owned ...... 4,804 4,760 4,520 
Pass’ngers carried} 4,904,678 | 4,591,232 | 3,956,814 
Freig’tmov’d,to: 6,023,016 a 667 — 
Total grossearn’ 23,470,998 | 23,659,824 | 20,386,726 
Tot.operatn’gexp.| 13,859,629 | 13,778,037 | 12,186,073 










9,611,369 
9,693,676 
30,904,261 
16,540,983 


Net earnings...... 
Total income... 









Stock, common ... 
Stock, preferred 
Bonded debt ...... 100,254,000 
Interest on debt 5,918 608 
7% dividends ord. 
andpref.stocks| 3,321,167 


453,901 


3,212,895 | 2,461,042 


1,459,674 | 1,577,371 
The report is very clear, owing to the complete absence of 
leased lines, &c., and altogether it wears an appearance 
which scarcely seems to afford reasonable grounds for the 
rumours which have depressed the stock to so low a figure, 
The feeling of distrust in connection with the company 
has been largely due to the continuous increase in its 
bonded debt, which has never slackened, despite the stress 
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of bad times, And, moreover, the company seemed too and positive statements of the plaintiffs on the subject, and 
‘prosperous, more so than could be explained by the con- | 1t must be borne in mind that he _ “ chairman as 
||-ditions of business, and the experiences of similar railway | well as a director, and that during the whole time the 
lsystems. It has been felt that the large construction account contained in the pass-book, which was in the hands 
H account always open might easily be used to preserve an and use of the defendants, as well as in the books of the 
}]appearance of prosperity some of the figures in the | plaintiffs, remained one continued account, unobjected to in 
meport, when analysed, seem to give some colour | any respect by the defendants, who were at once directors 
to the assertions that have been made. For instance, | of the company, and liable on their guarantee. I am not 
we fd that the cost per mile of the road, about | aware of any case in which it has been held that the death 
which there can be no mistake, amounted in 1881 | of one contractor wholly puts an end to the joint contract ; 
to only 27,000 dols, whereas in 1884 it was 30,750 dols. | nor has it ever been held that such a continuance of deal. 
The new mileage built can scarcely have been exceptionally | ing by co-contractors as 1s here proved could have any such 
i] expensive, nor have large sums, we believe, been expended effect. On the contrary, it is a plain, well-established 
upon improvements, &c. And in conjunction with this, | rule of law, that ‘if a man by his words or conduct 
we find that maintenance of way, including renewals, cost | wilfully causes another to believe the existence of a certain 
i} no more in 1884 than in 1881, although the gross earnings | state of things, and induces him to act on that behalf, so 
wére immensely larger. Tt is true that on a new road | as to alter his own previous position, the former is con- 
expenses of maintenance are very light during the first few cluded from averring against the latter a different state of 
years; nevertheless, these figures are somewhat extra- things as existing at the same time.’ So said Chief 
ordinary, and seem to require closer investigation. Justice Lord Denman, in ‘ Pickard v. Sears’ (6 ‘ Ad. and 
i : El.,’ 469). Upon the whole evidence, it appears to me 
that, as well by force of the guarantee of December 31, 
1879, as by the whole tenor of their words and conduct, 
and especially by their concealment from the plaintiffs of 
the fact that any new company had been formed, the 
defendants cannot now be heard to say that the account 
which had been opened and continued, as I have stated, 
was in any degree altered or affected, or that they are not 
liable to pay to the plaintiffs the 2,000 which is due on 
account, and which they had guaranteed.” 


























































Tue Duration or Aa GvuARANTEE TO COVER AN 
Overprarr.—A novel issue as to the duration of a 
guarantee to a banker was raised in a case which came 
before Vice-Chancellor Bacon this week. Three directors 
of a public company gave a joint guarantee to a firm of 
bankers in Staines as security fora balance of 2,000/, to 
which extent the company was to be permitted to overdraw 
its account. About a year afterwards one of the 
guaranteeing directors died, but the company went on as 
before, overdrawing its account within the prescribed limit. 
Subsequently the company failed, and then the remaining 
directors who had been parties to the guarantee disclaimed 
any’ liability in connection with it, on the ground that on 
ifthe death of their fellow-director their joint liability 
ceased, there being no mention in the document of 
any several guarantee. The question of the duration of a 
-llguarantee in such circumstances, it appears, is one on 
| which there has not hitherto been any reported decision, 
jj and the judgment of Vice-Chancellor Bacon is practically 
to the effect that no general answer can be given to 
it. Each case, he held, must be governed by its 
own peculiar conditions, in accordance with the broad 
principles which he proceeded to lay down as follows :— 
“The defendants’ contention that their liability under the 
guarantee ceased upon the death of Parry,” he is reported 
to have said, “appears to me to be unsustainable. 
No doubt the guarantee of the three is in terms joint, and 
not joint and several. If upon the death of Parry the 
defendants had given notice to the plaintiffs that they 
declined to be answerable for any other amount than that 
which was due at Parry’s death, or if any question had 
then arisen as to the amount of contribution for which 
Parry’s estate was liable, that question might have 
required consideration and decision ; but no such notice 
having been given, and no such question raised, the 
liability of the defendants remains in its original force, 
and has been so considered and acted upon by the defen- 
dants. For after Parry’s death they not’ only drew 
cheques in the name of what is called ‘ the old company,’ 
but the offices and the officers and the books and accounts 
of that company were continued in the same place and by 


Lorp NorTHBROOK ON THE INCIDENCE OF THE EayPTIAN 
Lanp Tax.—There is a curious passage in Lord North- 
brook’s report upon the finances of Egypt, which ought not 
to be suffered to pass unnoticed. Discussing the question 
of the land revenue, he dissents from the opinion that the 
tax should be equalised on lands which, although of the 
same quality, have been differently assessed, partly because 
he thinks the abolition of the privileges which certain lands 
enjoy would lead to serious discontent, but mainly, 
apparently, because, to use his own words, he does not 
“look with feelings of dissatisfaction upon some inequalities 
in the land tax, provided it is not excessive in regard to any 
description of land. It is no political advantage that the 
land tax should be levied at the same dead level, and 
especially where that level is a high one. Nor does the 
State lose financially by the existence of some landed pro- 
prietors who enjoy a considerable margin between the land 
tax and the rent of their land.” This is certainly a new 
theory of taxation, and it is as peculiar as it is novel. If 
it means anything at all, it appears to be, that the State 
should levy a higher rate of taxation upon the poor than 
upon the rich—that it should take away much from him 
who has little, so that it may take little from him who 
has much. Carrying out his theory, we presume Lord 
Northbrook would propose that the land tax in this country 
should be graduated, so that the owner of great estates 
may be called upon to pay at a much lower rate than the 
peasant proprietor, in order that our dead level of taxation 
may be pleasantly varied by adding tothe burdens of the man 
of small means, and diminishing those of the man of wealth. 
It does not appear to have occurred to Lord Northbrook 





- 


Saya eee, 
oy ee 


SAEs. ar Re ited 


Gane 


Raita SEA? BAIRD ST el OK 


the same persons. The defendant Day lived in the same 
building, acted in the same manner as he had always done, 
and had frequent, if not daily, communications with the 
manager of the company. It is in evidence that many 
communications passed between the plaintiffs and 
the defendants in the year 1881, but more fre- 
quently with Day, the general purport of which was, that 
the plaintiffs complained of the manner in which the 
banking account had been kept and the large overdraft, 
and pressed for payment in reduction of the large balance 
due ; and Day, representing that the company was doing a 
large business in which capital was required, asked forbear- 
anee from the plaintiffs; all which matters are so clearly 
proved by the examinations and by the correspondence, 
that it is unnecessary to refer to them in further detail. 
Mr Tate was not only unable, from the failure of his 
memory, to give any explicit answers to most of the ques- 
tions put to him, but was also unable to deny the plain 






that if his argument is sound the land tax ought to be 
abolished altogether. 
of some landed proprietors who enjoy a considerable 
margin between the land tax and the rent of their land 
involves no loss to the State, then the State would not lose 
by an increase in the number of such proprietors. 
would it lose if the margin between the land tax and the 


If it be the case that the existence 


Nor 


rent were made more considerable, since, according to Lord 
Northbrook, in some occult way, the gain it derives from 
the free income of the proprietors compensates it for the 
reduction of the tax. Consequently, still according to 
Lord Northbrook, the State would not lose from the total 
repeal of the land tax. It is a pity that when Lord 
Northbrook started his ingenious theory, he did not carry 
it out to its logical conclusion. He would then, we think, 
hardly have ventured to embody it in a serious report. As 
it is, however, all we can say is, that if Egypt is to be 
administered according to Lord Northbrook’s financial 
maxims, we are sorry for Egypt. 
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Witts anp Beguests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


£ 
The Right Hon. Sir Robert Joseph Phillimore, Bart., P.C., 
D.C.L., late of 5 Arlington street, and The Coppice, 
Henley-on-Thames ..........000cccer cocccccecssenscsscccesesseecs 9,000 
Mr Henry William Franklyn, of Shedfield Lodge, Droxford, 
IG occ ccdicgestnpcqnecsies sadsnishtedinedenngneten sasenananentaes 121,000 
Mr Robert Hillman, of St Anne’s, Lewes, Sussex ............ 89,000 


Mr William Craven, of Clapton Lodge, Halifax, Yorkshire 47,000 
Mr William Atkins, of Norbiton Lodge, Norbiton common, 


and 1 Mount street, Grosvenor SQUaTE ............eeeeeeeee 35,000 
Mrs Catherine Taylor, of Frognall Lodge, Hampstead ...... 35,000 
Mr Robert Cooper, of 90 Southwark street ........... s+... 34,000 


Mrs Eliza Goudge Batho, of Cheshunt, Herts .. ...........4.+. 18,000 
The following are from the City Press :— 
Mr William Edwards, 18 King street, Cheapside 
Mr John Green Elsey, of Morant House, Addison road, 
TIGR, skins accinsnssenseveunnstatbiabitadprdingnpesnionmens 27,000 
Mr Frederick Collier, of 42 New Broad street, and of 
Gothic Hall, Stamford hill 





Foreign Correspondence, 


FRANCE, 


(FROM OUR OWN CORRESPONDENT.) 
Paris, March 26. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 


DEBTOR 

ma 18385. an 1885. Mar. 27, 1884. 
ce c f ce. 

Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 
Profits in addition to capi- ets 

= nn Law of June 9, 
tea aaah 002,818 54 ... 8,002,313 54 . 002, 

Reserve of the bank and its " 7 et 
FANCHES «0... ..cesscsese nes 22,105,750 14 1. 22,105,750 14 .., 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve ...........0.. 11,997,444 16 |.. 11,907,44416 |. 11,997,444 16 


otes in circulation..........-. 2,865,242,595 0 


Interest on securities trans- 
ferred or deposited ....., 
Banknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 
SID: tisksescasiites nex 
Current accounts, Paris...... 


29,591,191 13... 


vee 2,885,737,185 0 
8,159,504 46... 


113,761,066 10 .., 
281,859,658 55 .., 





8,455,265 73 .. 


29,987,848 7 .. 


94,93°,228 9 ... 
280,728,556 98... 





sos 2,897,2€0,620 0 


7,811,435 77 
29,056,283 35 


175,623,321 90 
373,513,751 58 





Do branch banks ............ 44,995,123 0 ... 49,074,698 O ... 54,218,806 0 
Dividends payable ............ 2,846,982 50 ... 2,998,189 50 ... 2,754,891 0 
eee and sundry inte- 

I iiacinine secedhieoeiaxenaes 8,977,830 20 ... 8,609,073 73... 57, 
Rediscounted the last six on : eer 
SID” hc icdecovcesdacacente 2,038,878 43 ws 2,038,878 43... 2,478,934 0 
INE shdilicckancivinvcavensercacs 22,520,234 66 ... 21,983,802 65 ... 21,971,086 4 
Total  .......0.s0+s000, 3008,598,662 57 ,,, 3,613,142,234 2 ... 3,804,152,512 66 


Cash in hand and in branch 
banks 


9 
Oren eee nensereeseeeees - 


CREDITOR. 


f c 
071,030,217 55 


f e 


++» 2,061,627,445 89 


f c 
eee 2,006,724.717 12 


Commercial bills overdue .., 358,061 8 .. 129,572 2 35 
Commercial bills discounted : re ee a 
e in ig ag yetdue ... oe 27 «42. 286,210,365 61 ... 871,415,287 35 

easu ee 000 O us 

Commercial i al ,000, 38,000,000 0 98,000,000 0 

tipGlisescatsienabiiias 503,549,757 O ... 496,884, coe 595 s 
Adveses. an” dapediin’ at 96,884,796 0 585,559,382 0 
SE A a 1,421,800 0 ... 1,667,300 0 ... 3,793,990 0 
Do in branch banks........ 39,000 0 .., 39,000 0 ... 1,876,800 6 
Do in public securities .. 133,719,957 63 ... 136,301,235 65 ... 155,669,651 58 


Do by branch banks......... 
Do to the State (Conven- 
tions, June 10, 1857, and 


140,144,185 O ... 


140,913,105 0 ... 


149,012,579 0 


March 29, 1878) ..........-. 140,000,000 © ... 140,000,000 © ... 140,000 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12900700 4 
ee 864,177 88 ... 99, in j 
Rentes Immobilisées (Law 7 Set eee 


of June 9, 1857)............ 
Hotel and furniture of the 
bank and landed pre- 


100,000,009 0 ... 





100,000,000 ¢ .., 





100,000,000 0 





perwy a stand ass —— O .. 12,429,986 0 .,. 11,635,470 0 
nagement.., ,503,078 33... 1,437,612 ove ,544, 
Employ ef the oo 3, 13 1,544,106 98 
oun" anassieana 11,997,444 16... 11,997,444 16 .., 11,997,444 16 
MOUND sdnhatontvvedsvasiennidpien 68,148,429 48 ... 72,629,443 29 ... 54,146,063 13 

Mc pnsccsiicitsubereian 3,C03,598,662 57 ...3,613,142,234 2  .,. 8,804,152,512 66 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. francs. DECREASE, francs. 
Treasury account............. .. 18,828,868 | Circulation — ............ccsccsserees 20,494,590 
MIMD cccscvetatbemvadicasscsukuisia 9,402,772 | Deposite .. ......ceccscccsccsreseesee, 2,948,473 
Discounts ......00005 » ees. 6,136,701 


The monthly settlement being at hand, money is harder 


and discounts are under the Bank rate, although the com- 
mercial demands are small. The London exchange is firm, 
from demands to take up purchases on the Stock Exchange, 
and drafts at sight are paid 25f 38c. Some small con- 
signments of gold to London have been made, but the 


amount is insignificant. The Bank is said to have beem 
selling bar gold, but this must have been by favour, for it 
would be taken by the market if to be obtained. The 
nominal premium has advanced to 6 per mille, and } per 
mille is paid for napoleons all round. Silver continues” 
to arrive from Italy and Belgium, and the Bank makes 
objection to receive it on deposit accounts. Its stock has 
again increased nearly seven millions inthe week. The 
cash reserve in to-day’s returns was composed as under :-— 





Mar. 26. Mar. 19. 

i francs. francs. 
GORE -csécevscs Kitiae 1,010,631,207_...... 1,007 ,679,352 
GEV si ccisiccvdicsds 1,061,399,010 ...... 1,053,948,094 
a baietes 2,070,030,217 — ...... 2,061 ,627,445 


The Paris Bourse had resisted well the accounts of 
heavy markets in London and on the Continent until the 
last two days; but yesterday the more warlike tone of the 
English Press towards Russia caused offers to predomi- 
nate, and news to-day of a check to the French in China 
produced a fall all round. The Bourse here refused to 
believe in war between England and Russia, but could 


not escape the effect of the alarm elsewhere. Subjoined 
were to-day’s closing prices :-—— 
Par. Mar. 26. Mar. 19. 

f ee t= f oc 
Three per Cents......... 100... 98110 .. S160 - OW 
Redeemable Threes ... 100... 8335 .. 83 874 - 0 52} 
Four &-a-Half perCnts. 100... 11010 .. 11020 - 010 
FORMA <cceccosovesosocenie ~ 0... B1Bb.« . 2B 5; te 
Austrian Gold 4% ....... 100 ... 9040 .. 90925 + O15 
Turkish Fives.......... «enw Ue we. Te ee 
Egyptian Unified ...... 500 ... 341 25 346 25 - 5 O 
Bank of France Shares 1,000 ... 5,200 0 ... 5,215 0 - 15 0 
Banque de Paris ......... 500... 762 0 .. 76250 - 050 
Crédit Foncier........... . 500... 1370 0 ... 137250 - 2 50 
Paris Gas Shares........ . HO... 150250 ... 1610 0 - 78 
Suez Canal ..........000+ . 500... 2,122 50 ... 2,157 50 -- 35 O 
PORAIAR - ccoccescsccvcccess 500 .. 48250 .. 49125 - 8 75 
Northern Railway...... 400 .. 1650 0 ... 1660 0 - 10 0 
Western Railway ...... 500... 87375 ... 87750 - 3 75 
Orleans Railway........ . 500 ... 1376 25 ... 1,380 0 - 3 75 
Eastern Railway........ . 00... 7969 .. 750 + 1 
Lyons Railway ........ . 500... 1,277 50 ... 1,285 0 - 753 
Southern Railway ...... 600 ... 1,168 75 ... 1,172 W - 375 
South of Austrian Rail. 500 .. 300 0 309 0 iis 


M. A. Neymarck, in a recent publication, enters into 
a calculation of the increase in the private fortunes in 
France by investments since 1871, and arrives at a total 
of 27,000 millions of francs, made up as follows :— 
Debentures issued by the great railway companies, 3,000 
millions ; permanent State loans, 7,600 millions ; Redeem- 
able Rente, 2,800 millions ; funded savings’ banks deposits 
and Treasury bonds,2,000 millions; City of Paris loans,900 
millions; Crédit Foncier bonds,1,300 millions. Theremainder 
consists of shares or bonds of secondary railway companies, 
industrial undertakings of all kinds, gas, omnibus, steam- 
ship, canal, &c., and foreign securities. The total capital 


of 27,000 millions he estimates to represent an annual | 


revenue of 1,100 millions of franes. nfortunately, the 
public have derived little benefit from this increase in the 
annual income from investments, for the State expenditure 
since 1870 has increased by as much, and the whole of the 
revenue from new capital has only sufficed to meet the 
increased demands of the tax collector. 


The Minister of Finance has laid before the Chamber 
the Budget for 1886, but in a provisional state, in order 
to leave to the new Parliament that will be elected in the 
autumn to decide on the question of the creation of new 
taxes. The Budget is formed on that of 1884, to which 
new credits since voted have to be added. A balance on 
paper has been obtained by counting as receipts a sum of 
30 millions to be derived from the new duties on corn 
and live stock, and by omitting from the expenditure 
40 millions for the guarantee of interest to the railway 
companies, which is made a charge on the floating debt. 
In the Supplementary or Extraordinary Budget, a sum/of 
100 millions is set down for public works, and as there 
are no corresponding resources, the funds will be obtained 
by an issue of Treasury bills. The Budget for 1885, which 
has been promulgated this week, also authorises the 
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Minister of Finance to issue Treasury bills for a further THE UNITED STATES. 
sum of 144 millions for extraordinary expenses, redeem- 
mle not inter Shan 2000. ; (FROM OUR OWN CORRESPONDENT.) 

The Crédit Foncier is about to make another large issue ; ! , ; 
of mortgage bonds. The nominal capital offered for sub- New Yors, March 17, 


scription will be 500 million francs, in one million bonds, 9th ih il ei ‘eis’ Hedin: Dien Tn 
of 500 francs, at three per cent., with lottery drawings, at} The ebb o the . “ > “i ck Se aa eee 
a price which is expected to be about 440 francs per bond; | removed the stimu us by en ihe ca bestal ce 
of which 20 francs on subscribing, 20 francs at theallotment, | staples, and quotations oe nai picap tae soiy eee 
and the remainder in instalments of 50 francs ,at intervals | or did not at the close of las — ve a os oa . 
of six months. The funds raised by the last issue of | week before. The advances made ee a aeat 
mortgage bonds in November, 1883, are now all employed, | new business worth mentioning. | | Set : 0! od = ‘ 
and the loans made exceed by 40 millions the bonds in| maize, and flour preferred to wait and see ow e 
circulation. Further loans to the amount of 75 millions | upward turn would go. They took a good any ie 
are also authorised by the board, or have been applied for. | in so doing, but, so far as is yet seen, ane coanenent ‘* m a 
The new loan is expected to be offered about the middle| done so. The continued mild nn ae: an ae 
of April. general trade, and country buyers are, as repo ed las 
week, engaged in making numerous moderate purchases. 
Taking the special reports from leading points of distri- 
bution, the situation is seen to have been improved. The 
gain, while moderate, is, nevertheless, emphatically com- 
mented on by the Press. An indication of the increase is 
; = ’ . . > re » rye 
the letter reached him, and it was delivered to the officia] | found in last week ae res mee the be peer oe 
assignee, who took possession of the contents as forming | eee — sais el wig: Seat toi about 66,000 tons, 
part of the estate. The stockbroker claimed restitution | by the leac On ri pe 7 4k before. This, however, is 
of the property, and has obtained a verdict in his favour. | #84mst 60,000 tons the . el deat nn tn Cena 
The Court gave judgment that the deposit of a registered | ‘ther under than over the ROR ERROR, a ee ea idan 
letter in the Post Office could not be considered as a| 224 Ohio and other Southern east-bound lines: cpt to 
delivery to the party to whom it was addressed. The | taking a considerable portion - een an Nhe (formes) 
sender took a receipt for it, and could recover possession | seaboard at’ eates ender those charged by Ue 
of it, so long as it was in the Post Office, as be could of | Pool lines. 
goods delivered to a railway company for transmission, 
and neither the official assignee nor the bankrupt had any 
right to claim the letter from the Post Office. 

The Corn and Cattle Duties Bill, although not passed 
by the Senate, is already giving rise to difficulties. Flour 
has risen three francs per sack during the last fortnight, 
and the bakers were not slow to follow. At Lyons, the 
Municipal Council took up the matter, on the ground that 
the rise in flour only justified one of one centime per kilo 
of bread, whereas the baker has increased the price two 
centimes. The Council threatened to revive the old bread 
assize regulating the price, if the bakers did not reduce 
their price, and the bakers have threatened to strike if the 
assize is re-established. The Municipal Council has 
decided on fixing the price of bread from 1st April, and 
has made arrangements with a number of co-operative 
bakeries to supply twenty tons of bread daily should the 


An important decision with regard to the right to public 
securities in course of transmission through the Post | 
Office has been given by the Appeal Court of Poitiers. A | 
stockbroker had sent to a client certain securities by 
registered letter. The client suspended payment before 































There is a grain of comfort to be found also in the fact 
that the Eastern pig-iron makers are at last reporting a 
better outlook, and a moderately -improved business. 
They do this with extreme caution, appearing loth to 
give cause for stimulating anticipations of anything like 
a “boom.” Itis emphatically added, that there has been no 
advance in prices, and that none is expected prior to July. 
After that date, it is admitted that there may be some 
advance. Special advices, from exceptionally-well informed 
sources at Pittsburgh and Cleveland, corroborate .the 
above view. The furnaces have been gradually selling off 
their stocks of iron, and have almost uniformly refused 
to produce “on speculation.” This leaves the country 
comparatively bare of iron. Some idea of the meee 
output may be gained from the fact that, in 1884, the 
total production was about 4,200,000 tons, against about 
5,100,000 tons in 1883; on January 3lst last the weekly 
output was at the rate of but 3,000,000 tons per annum, and 
that. at the present time it is in the neighbourhood 
of 3,600,000 tons per annum. There will be 
more furnaces blown in during March, and the 
production will again be somewhat augmented. The 
conservatism of pig-iron makers is rivalled by that of the 
steel rail makers, who have sold within a week 22,000 tons 
of rails,at an average of 27 dols per ton at the mill. While 
the outlook in this direction is somewhat brighter, the 
Crédit Maritime of France, already in liquidation. same is not true at all points of the industrial compass. 

Two men who have taken an active part in the great | The prospect among the New England cotton mills is for 
financial and industrial enterprises in the second half of | further stoppages. The production of woollen mills in 
the nineteenth century have died this week—M. Talabot, | that portion of the country is one-quarter to one-third less 
late chairman of the Lyons Railway Company, and who | than in 1882. The strike of bituminous coal mines in the 
was for more than thirty years on the board of that com-| region tributary to Pittsburgh, for 3 cents instead of 

any; and M. Ernest Gouin, director of the Balignolles|2} cents per bushel continues, and is of unexamapied 
ngincering Company, a regent of the Bank of France, | proportions in that locality ; fully 10,000 men have stoppe 
and a director of the Banque de Paris ct des Pays Bas] | work. Coal is getting scarce there, but supplies down the 

The Western Railway Company will pay for 1883 a| Ohio Valley and north, in the Lake region, are said to be 
dividend of 87£ per share of 500f, of which 17f£ 50c has | sufficient to enable the mine owners to resist for some 
been already distributed ; the same as in 1883. time to come. It may as well be added that the various 

The Banque de Paris et- des Pays Bas will propose at| versions of the issue are highly coloured, and that the 
its annual meeting, to be held on the 4th May, a supple-| actual facts are not easily obtained in the absence of 
mentary dividend of 15f, making 35f, or 7 per cent., for | thorough and impartial reports from those nearest the 
1884.. The dividend for 1883 was 50f, scene. The strike of the South-Western railroad system 

The Southern Railway Company will complete a divi- | employés (Gould roads) appears to have been practically 
dend of 50f for 1884, of which 40f has been already dis-| successful. The strikers prevented the movement of 
tributed. The balance will be paid on the Ist July, with a | freight at many points, directly and indirectly, and efforts 
first instalment of 15fon account of 1885. The dividend | to fill their places were for various causes not entirely 
x 203 was only 40f. successful. While there has been a slight improvement 

The receipts of the Suez Canal Company in the ten | in iron, there is little else to record in favour of leading 
days from the 11th to the 20th amounted to 2,040,000f, | industries, particularly when it has to be added that the 
against 2,340,000f in the same period of 1884. rates of wages have continued downward. 


¥ 


bakers carry out their threat. 


Rumours of an intended refunding of the Belgian 
4 per Cents. were the subject of an interpellation in the 
Chamber of Representatives last week. The Minister of 
Finance gave an evasive reply. He said that the Govern- 
ment had done nothing to lead to suppose that a con- 
version of the debt was in preparation, but he declined to 
say that such a measure was impossible, 

A decree of bankruptcy has been issued against the 
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Apropos of this, Bradstreet’s, of this week, supplements 
its report of December last (wherein it showed that some 
350,000 employés in the manufacturing industries had 
been forced out of those lines by reduced production, 
since 1882) with an elaborate, and somewhat instructive, 
exhibit of the rates of reduced earnings of operatives since 
1882. The essence of the report is contained in the 
following extract therefrom :— 





* Several features of the exhibit are more striking than 
any late developments regarding our manufacturing 
industries. 


“ Six highly protected industries, iron and steel (also 
foundries and machine shops, &c.), clothing, cotton, 
woollen, tobacco and glass manufactures, which employed 
34 per cent. of all industrial workers (as reported in 1880), 
have thrown out one-half of the total number of workers 
since 1882, 177,700 in number, as reported by Bradstreet’s 
in December, 1884. 


** All of these lines have run nearly, if not quite, as 
much on short time as any others named. 


“They, with other textile establishments, have practi- 
cally had a monopoly of the larger strikes of the past 
year or two, with the exceptions of those in the coa 
regions. 


“ And, as exhibited with sufficient detail for generalisa- 
tion in the wages report given, they have suffered, on the 
average, a greater reduction in rates of wages paid. 

“Tron and steel workers and coal miners have suffered 
by far the greatest reductidn in wages from all causes, and 
are followed by operatives in textiles. Glassmakers thus 
far have suffered less proportionately than the above, and 
then only in certain departments of labour. 
Wages rates in the building trades and wood 
working industries have been only moderately 
depressed. Workers in leather have not found their 
wages cut severely, and paper mill employes and printers 
have escaped with but a moderate reduction.” 


The New York Post (low tariff paper), in commenting 
on the figures given, said the surprising result is shown 
that the average rate of reduced earnings has been almost 
equal to the amount of protection afforded by the tariff. 
It will be noticed that the reduction is not equal in any 
case to the loss in prices of the products of labour in the 
lines noted, which difference must represent the loss in 
profits to capital. The report also dissipates the claim 
that a high protective tariff has an influence in maintain- 
ing or advancing wages. ‘The figures as to reduced rates 
of earnings, not reduced rates paid, are as follows :— 


Foop PRopvwcts, 
Average per 
Cent. Reduction 


Wages. 
SO OUD sii:s viksis sidichnctiniciidildndealeiiplaeia aha deine None 
MO iiitih ss shai. ceiatnbieiledibdiesi ies. ceil Nees 0 None 
OE siiccciccctsitvisivtiphieaieibiinhasaisecaidliia ove 
Sugar refining (in rates paid).e...sccscccccsceseeceeees None 
I IN icine scenisnbiinsitdiiieiuubinaize mini ce later None 
IN: GINO xine sicnnsinsbnmuliiniiliacbiaeiibidiiaitalies 10 to 12 
POON PM sare csackscoinnnienadeihamianindiniauet 0 bb 
Tobacco, chewing and smoking...........cccceeeseeees 10 20 

TEXTILE Propvcts, 
Woollen goods, cloths (based on short time) ...... 25 to 30 
Woollen goods, clothing (men’s) ............0+ Seesee 10 15 
Woollen goods, clothing (women’s) .............0.005 10 #15 
Cotton goods (cuts and short time) . ..........s0000 2 30 
ER OS CEWRIEMIND  pcccarsesn, exntoennassenshsantalinss IB 2 
MetAL Propvcts, 

Blast furnaces (eastern) ........s..ccescccccceesncseeeees ll 
Blast furnaces (southern) ..............csesceeeeeeeeees 20 
Blast furnaces (western) .......cccccccsssseeeeesseeeneers 12 
A ID iva ceinsitincevanmectiaaeitnnndtscouiniailies 15 to 22 
rt bs .2 
pag bec bn RO TSG EAS ES clare 30 
Steel rail CORDIC: is cicckits Sis cececedisaeddeossiveeebus 20 
Nail mill (western) (in rates WORM) svcsicindiccsvvcns None 
STUY ani iessds'ictnsiuiiniiieanghikenegiimdiiminaieiuadiel 10 
Agricultural implements ............ce.e-ceseseeseeees Little 
Foundry and machinery............ scccsssesserseesseees 10 to 15 
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LUMBER AND MANUFACTURES. 


Lumber, sawed and planed. ..............ccceccsececs ‘ Little 
Sash, doors, and blinds ...........cccccesscee pel 8 to 10 
ONIN veins deinat cated se Oe ee 10 #15 
Furniture makera,.......0s000.0cssceees i ae 1 15 
Burtpinc TRADES, 
Car ROI OI ciyisnnessanenennsqrenssaronrgayssncnesvesecaninle Little 
Stone and marble cutters ............cccccescoccccccce Little 
DUR ID vhisociccicctectiniibck i tie >is Little 
LEATHER AND MANUFACTURES, 
Tanned and curried workers............c.cce.ccccceceee Little 
Harness and saddlery workers ........... sscsseseeees 10 
Boot and shoe Workers .....ccccsccadasceocecncesaanessc 10 
UNE WINN cccenetacdtivnnasiothtnanschaquetignanetinns Little 
COON soisc cndcctasé: cvborsctdecicccetsctbustdhinatt ‘ Little 
Glass makers— 
CORBIN ey osc cenccadstucsne<tcessticasniabimaedeudan . Inc 10 
TE CR Fino vic bac avccandacancssaovsncabsesstoared Dec. 18 
QOS id i Reh iictnceccseccdsisiiinncibetenue sa Same 
Shipbuilding. ............ccccccccccecerssscsecssescecseecses «se 
GRE SIIIIIE case ccascoceciie scnsasceenpuicbuiniecnnta . 2to40 


The interest taken in watching the progress of the new 
Administration has, for the time being, diverted atten- 
tion from the silver question. It is not likely that much, 
if anything, will be done in relation thereto until just 
prior to the assembling of Congress next December. 


The stock markets, as represented in Wall Street, con- 
tinue to be held well in hand by strong bull cliques, 
despite the unfavourable February earnings exhibit, and 
notwithstanding the reduction of dividends by the Lehigh 
Valley, and the prospect thereof among the Granger rail- 
ways. Lackawanna, St Paul, North-Western, and New 
York Central, all appear to be well backed, and more than 
one-half the transactions on ’Change are in shares of the 
three first named. Reading reorganisation drags its slow 
length along, very slowly,indeed. There is talk of buying 
out the Bartal bondholders to prevent the accomplish- 
ment of their designs at foreclosure, in case they decide to 
proceed to extremes. The 1st proximo promises to be an 
interesting date for both Reading and Jersey Central, as 
both will need considerable sums, and the former is very 
hard pressed for funds. The proposed West Shore 
reorganisation plan has not been made public officially, 
but the main points in the project are the issue of a new 
First Mortgage for 10,000,000 dols, for the purpose of 
thoroughly completing the road, purchasing equipment, 
and providing terminal facilities. The present First 
Mortgage bonds are to be exchanged into First Preference 
stock, and the ’claims of the North River Construction 
Company are to be settled by an issue of a Second Pre- 
ference stock to these creditors. New common stock will 
take the place of the present common stock. The old 
management of the road and some North River Construe- 
tion people oppose the plan. This scheme is not intended 
to have any bearing on a New York Central alliance. The 
old East-bound Trunk Line pool will formally draw its last 
breath on April 1, unless the Grand Trunk withdraws its 
decision to withdraw. And, as Mr Fink re it probably 
will not. Rates to tidewater are materially below pool 
figures, the roads are getting what business they can at 
the best figures they can secure. 


Late to-day, word has come that it is practically con- 
ceded that Reading will be obliged to loosen its hold on 
Jersey Central on April 1, as there will then be due by the 
latter(and payable by the former) 700,000 dols for interest, 
instead of the 300,000 dols previously mentioned. It is 
positively asserted that the buying of Jersey coupons 
will not be permitted. The stock market generally remains 
in the hands of the cliques, but is dull, and there are 
signs of weakness. Union Pacifie is looking very shaky. 
The new trans-continental traffic arrangement ns 
its income, and the late examination of its accounts is 
(to-night) reported to reveal an increase in the floating 
debt of 2,000,000 dols during the latter six months for 
which its last annual report was issued. The subject. of 
genuine railway reform in this country has evidently not 
been begun. it is also significant that while the Eastern 
Trunk lines, and the coal roads, and the South- Westerns 
have suffered (in stock quotations) nearly in | sea era 
with the average shrinkage of all values within three years, 
most of the Granger railway shares have not—as yet. 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, March 23. 


The new possessions of Germany on the northern 
coast of New Guinea have received an official name. The 
will henceforth be known as Emperor William’s Land, 





William, Crown Prince of Germany, and 


an island. It proves to be excellent, with water deep 
enongh for the largest ships, and has no less than five 
rivers that flow into it. The detailed reports show that a 
splendid vegetation covers the districts in the neighbour- 
hood of these ports. 
edge, making it difficult to land in boats. The forests are 


}| gessellschaft,” and the firm of Bleichroder. 


funds for insuring the success of other new colonies. It 
appears that Herr Ludcritz does not command sufficient 
| means for the exploration of Angra Pequena. The sum 
|| required for the present is 1,200,000 marks, for which the 
j| firms Bleichroder, Warschauer, the Darmstadt Bank, the 
}| German Bank, Prince Hatzfield, &c., have promised con- 
tributions. The report of the mining engineer, who has 
j| been sent to those parts, has since been received, and is to 
the effect that the country possesses considerable wealth 
of copper and lead. 

The Press of Germany devotes much of its space to the 
jj southern frontier of the new Congo State, which is not 
situated on the eighth, as it was first supposed, but on the 
sixth degree of latitude. At first, the opinion prevailed 
that the Congo State had not annexed this territory in 
|| deference to the Moota-Yamoo State. But now it is 
j| reported that Germany intends to explore those countries, 
situated to south-west of the Congo River, and that the 
Congo State, out of consideration to Germany’s intention, 
bas drawn its frontier along the sixth degree of latitude. 
The German African Society thereupon made known that, 
according to the reports of explorers, the Congo districts, 
especially those situated in the south, are well adapted to 
}| be explored and prepared for German cultivation. 


{t has also been reported that the East African 
Society is preparing to enter upon the territories 
io the west of Zanzibar which they have already 
purchased. The society has resolved to issue shares of 500 
and 1,000 marks each, to the amount of half a million 


while they remain at home. 


j| which lasted three days, resulted in a great 
of the tax, The duty on wood for buildin 


amount they paid formerly. 


results were favourable. Of wheat there were rea 


millions, of oats 38 millions, of maize 53 millions. 


duty. 





——————————— 
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and the two principal ports .are called after Frederic Chamber of the Bourse to admit the newly-converted 
Prince Henry. | bonds of the Turkish Debt to the list of quotations. 
The largest port—Frederick William Port—was dis- is supposed that the Porte has applied for the admission 
covered by Captain Dallman, having been concealed behind | through its Ambassador. 







marks. The shareholders will become the proprietors of 
50 ares (1j acre) for every mark paid, and will be 
authorised until 1890 either to take possession of the land | I shall be obliged if you will allow me in your columns to 
acquired, or else to participate in the colonial undertaking | answer some of the criticisms which you passed on my 


The debate on the wood duty in the German Reichstag, 


15 millions hectolitres, of rye 26 millions, of barley, 18 


In the manufacturing trade of Austria a number of 
small bankruptcies were registered during the past week 
‘The sale of goods is still languid, both for cotton, wool. 
and hosiery. Silk and linen are sold in larger quantities, 
on ‘account of the forthcoming enhancement of the 
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latter to 20 millions. The debentures of the Southern 
Railway are intended for the German market, and those 
of the States Railway will provably be offered there also, 
although they are issued in francs. 

On the 1st April 373 million ; florins are due in coupons 
and capital. 


The Austrian Finance Minister has pleaded with the 
It 


Hitherto the Vienna list of 

uotations has included the following Turkish securities— 
the premium bonds of the Turkish railway loan, the 5 per 
cent. loans of 1865 and 1869, the 6 per cent. Ottoman 
bonds of 1873, and the 9 per cent. Ottoman Treasury bonds 


Tall trees grow to the very water's | of 1876-8. 


The railways of Austria and Hungary have granted 


so dense that fever prevails at present, but it is hoped | reduced rates on all their lines during the duration of the 
that when the woods are somewhat cleared the climate | Exhibition at Budapest, the reduction to amount to 39 and 
will become more healthy. The sums necessary for the | 40 per cent. for all 
realisation of the plans of cultivation, and the establish purchase tickets for the Exhibition and theExhibition lottery. 
ment of a company, will be furnished by the “ Disconts- | Return tickets at reduced prices are to be available for a 


rsons who, at the railway stations, 


fortnight if they have been purchased at inland stations, 


Arrangements are also being made in Berlin to provide the | and for thirty days if taken at a frontier station. 


During the last year (1884) 195,497 emigrants left 
Germany, of whom 103,121 went from Bremen, 91,603 
from Hamburg, and 773 through Stettin and Memel. Not 
less than 190,092 persons emigrated to the United States 
of America, 935 to British North America, 45 to Central 
America, 45 to the West Indies, 1,376 to Brazil, 984 to the 
Argentine Republic, 90 to Peru, 364 to Chili, 280 to other 
American territories, 369 to Africa, 102 to Asia, and 810 to 
Australia. 

The subscriptions for a gift to Prince Bismarck on his 
70th birthday (1st April) has reached now the sum of 13 
million marks. The Berlin Committee, at whose head is 
the Duke of Ratibon has bought the old family estate, 
Schanhausen, which the Bismarcks possessed during 250 
years, but which Bismarck’s father was obliged to sell 
50 years ago. With very little tact and gentleness of 
feeling some South Germans are protesting—a real querelle 
allemande—as they wish rather to have founded a public 
charitable institution for the benefit of working men. The 
sum subscribed is, however, so large that very likely both 
aims can be attained. 








Correspondence. 


THE FUTURE OF SILVER. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—As you referred in your issue of 21st inst. to my 
remarks on the future of silver at the Institute of Bankers, 


paper. 
You say that I “quite failed to understand the true 


enhancement | effect of a fall in silver,” and that the stimulus given to 


: : urposes is i ise i 
twice as high as it was, and boards pay oa ee i es the Indian export trade has arisen because the silver 


currency of India has not become depreciated to the same 
extent as the metal.” Far from having overlooked this 


The results of the harvest of Austria-Hungary in 1884 t 

“ ate th ent 
have been published, and although the acount reaped in a sissies iesacipautmaammed 
the different provinces varies greatly, the aggregate 


You further say that I adduced “ no fact in support of 
my statement that a depreciated currency has the effect 
of stimulating exports.” I think it is evident from my 
paper that I meant the Indian wheat export to be such a 
fact, for I maintain that it is the depreciation of silver by 
20 per cent. that principally enabled India to compete 
during the last four years in the London wheat market. 
This may be a mistaken opinion, but as far as I have been 
able to ascertain, it is shared by many Indian merchants. 
It is just because inversely it is thought that a serious 


In the course of the ensuing quarter two emissions of | rise i i 
3 ; se in th 
Austrian railway debentures will be made, viz., the deben- ce er One te Ue die. 


tures at'3 per cent. of the Austro-Hungarian State Railwa 
‘and the Southern Railways goid debentures at 4 per cath 
The former will amount to 25 million florins, and the 


that such a contingency would b2 looked upon with dis- 
favour in some quarters. The fact of India’s exports of 
| wheat having fallen off during the last year rather con- 
firms my theory than otherwise. Coteris paribus, these 
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exports would have continued to expand; but what do we 
find to be the case, viz. : 


Price of Calcutta wheat, March, 1884 ... 
1885 


35s to 35s 6d 
os 32s to 33s ... Fall 8% 

ai Silver a 1884 5ld 

9? ? 9? 1885 49d » 4 % 

From these figures it is evident that wheat has fallen 
more than silver, and hence the diminution of the wheat 
exports of India. I think there is little doubt that these 
would increase again should silver fall below 47d, so as to 
more than neutralise the fall in wheat. 


> >? 


Nor do I think that the case of Russia controverts my 
theory. As long as the value of the rouble remains un- 
affected,Russia’s exports will be facilitated, or the reverse, 
by a fall or rise in the exchange. Experience shows that 
the value of the rouble does certainly not vary exactly 
with the exchange, though I admit that in course of years 
its purchasing power in Russia itself—contrary to what 
has so far kappened in India—has diminished. 


I will cite two similar instarees. Owing to the flow 
prices of produce here, the export trade of Roumania had 
for some time during the past year been languishing. 
Then towards the end of that year there came several 
large suspensions, followed by a panic and an acute crisis 
in Bucharest, where gold went to a premium of 15 per 
cent. This enabled Roumania to export more freely, bills 
on London were again in the market, which helped to 
diminish the severity of the crisis. My other instance is 
the Austro-Hungarian Empire. Efforts are there being 
made with a view to retire the paper currency, but the 
Transleithanian Ministers are against such a policy, 
fearing its’adverse effects on the export faculties of wheat- 
growing Hungary. 

With regard to your remarks about the effect of an 
appreciated currency, you entirely alter the meaning of 
my statement by assuming that such appreciation would 
be “obviously universal.” The effect of an universal 
appreciation would not show itself in a disturbance of the 
exports and imports, but in a general fall in prices. But 
in my paper I “ obviously” referred to an appreciation 
in certain countries only—viz., in the countries of the gold 
standard, notably in England, the only country where 
this standard is at present in full and active operation. 


My remark that America is likely to demand gold for 
the extra silver you oppose by expressing the opinion that 
she will take goods instead. Ofcourse, this question can- 
not be decided at present, but I may say that I have on 
my side the authority of the leading financial papers of 
America, which—as the exponents of the views of the 
banking party—object to the Bland Act, just because its 
operation prevents America from getting gold from 
Europe. I am, moreover, not prepared to admit that “ my 
arguments are not understood where it is most necessary, 
namely, by the Americans.” It is true that so far the 
silver party has put forth the old arguments only, but 
then the question has never as yet been fully argued out 
in the States; and should this take place, the agricultural 
interest will be found to constitute the reserve of the silver 
party pure and simple. The farmers of America know the 
importance of the silver question ever since, a few years 
ago, Indian wheat broke the Chicago corner. 


Contrary to what you assume, I have not summoned up 
courage to write my paper in consequence of the late 
events in the States, for it was handed in to the Institute 
before President Cleveland's letter appeared, and before 
j|the silver vote in Congress took place. Nor have I 
pleaded for bi-metallism. All I endeavoured to do was to 
direct once more public attention in this country to the 
vexed question of standards, and to dwell on a few points 
which, so far, seemed to me to have escaped observation. 

If this discussion should be taken up, my object will be 
attained, and I shall cheerfully leave to abler pens the 
carrying on of the controversy. 


As to my references to your views, Sir, perhaps you will 
allow me to explain that they are solely owing to the fact 
that your paper is recognised as the ablest and most 
influential exponent in this country of whatever doctrines 
may find shelter in its editorial columns,—I am, Sir, your 
obedient servant, Hermann Scuminr. 


THE ECONOMIST. 


BILLS OF LADING. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—If I may be allowed s for a rejoinder to 
“J. H. B.’s” reply to mein your issue of the 14th inst., T 
would beg leave to remark that his argument as to the 
non-existence of the 8! per ton regulation in forei 
countries only goes to show that at present British leah: 
tion is exceptionally beneficient to shipowners, who may 
well await the report of the Royal Commission, which will 
no doubt note that in the United States it is not permitted 
that the law shall be evaded by special contract. I still 
consider that the figures he used are excessive as regards 
actions brought by British shippers, or their duly 
authorised representatives, in British Courts, against 
British shipowners, which is all I have to deal with, and 
the fact that the British India Company protected itself 
against owners’ liability for negligence to the extent of 
26,0001, or, roundly, 87 per ton on the 3,332 tons of the 
Eldorado, is a fair case in point. 


I hardly thought it necessary to reply to “ J. H. B.’s” 
question as to “what in the name of common sense 
underwriters are paid to insure?” but, as he seems 
to make a point of it, I reply, that the underwriter 
covers the shipper against all the contingencies expressed 
in the well-known English policy, on terms as hitherto 
settled and defined by common sense, long practice, 
and many a learned and exhaustive argument, with 
consequent wise and unchallenged judicial decisions, 
constituting the law of insurance as it now stands, and as 
to which, in a negligent case, a learned judge ruled that 
an insurance is against “ what may happen, but not what 
must happen!” “J.H.B.” must know that the under- 
writer does not insure, in the sense of having finally to 
bear, every risk absolutely. Lighterage, theft, jettison, &c., 
as also negligence, rightly, and by law, give him a 
recourse, and always have done so. And when the 


shipper, on pressure, wants permission to free the ship- 
owner from his legal liability, he is solemnly advised by 
the underwriters to agree to nothing of the sort, and is 
also told that he will be foolish if he continues to agree to 
the impertinent clauses in the bills of lading, which leave 
him uncovered for vermin, bad stowage, wrong delivery, 
tearing of bales or cases by bad or badly managed hooks 


or cranes, and other similar things. Shipowners know 
how and when to vary their bill of lading, and different 
shippers have different bills of lading. 


If I am correctly informed, the bill of lading for the 
Government goods on board the Eldorado was not similar 
to that given to other shippers, and hence, perhaps, the 
wise precaution which the very high standing and 
thoroughly honourable owners took as regards insuring 
their “ owners’ liability.”” The Government is not negligent 
against shipowners, and the case of the Clyde, mentioned 
in the House of Commons last week, is there to prove it. 
Perhaps the Eldorado affair may be similarly mentioned. 
But I abstain from prejudging the finding of the Board of 
Trade inquiry into the Eldorado case, hoping only, for the 
sake of the captain, that “J. H. B.’s” arguments may not 
be those to be used for his exculpation. I no more blame 
Messrs Gray, Dawes, and Co. for the loss of the Eldorado 
than I do the managers of the P. and O. Co. for the 
stranding of the Chusan ; but the fact remains that proved 
negligence would render both companies responsible to 
shippers to the extent of 8/ per ton, or 15/ when loss of 
life is involved. 


The Admiralty is not blamed when a misfortune happens 
to one of H.M. ships, but the officers in charge are imme- 
diately subjected to court-martial, with possible ruin as 
the result, and I fondly hope that the Royal Commission 
will recommend some similar action for merchant ships, 
so that negligent captains and crews may be personally 
punished for wrongs inflicted on others ; as also that . 
owners who may be proved to have provided cheap and. 
obsolete charts, to have wittingly overladen their vesselg, 
or made other flagrantly defective arrangements, may have 
to visit a treadmill for a time to be remembered by them. 


I consider “ J. H. B.’s” assertion to you in his letter of 


the 18th February, that the majority of the losses at sea, 
arise from the causes he alluded to, must mean, if any- 
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ing, that they come under the special contingencies now 

im to wd taken off the shoulders of the ship- 
owners. I thoroughly agree with him, as it has been 
statistically reported that 80 per cent. of losses arise from 
preventible causes. For these preventible causes all 
owners have to hold themselves responsible, whether at 
sea or on land. While I am writing to you, your coach- 
man may be smashing a bishop’s carriage, breaking the 
legs of the bishop’s wife, killing his baby, utterly destroy- 
ing a valuable orchid or a priceless David Cox water 
colour, for the whole of which a shipowning relative of the 
unfortunate bishop will, as a man of the world, con- 
scientiously feel that you are properly liable. I therefore 
repeat, that he unwittingly conceded the whole point of 
the present tacit opposition from the underwriters, so far 
as they may be concerned, to the new view of the ship- 
owners wishing to be absolved from the consequences of 
the negligence of their agents or servants. 

And I regret to have to state that I consider J. H. B.’s 
fire insurance illustrations particularly inapt, not to say 
inept. There is no question of underwriters declining 
to pay for loss. Even the mighty Liverpool companies, 
on his own statement, pay for everything (though on 
inquiry he might find that this is not always the case) ; 
and the point really is, whether an underwriter,fhaving 
indemnified a shipper, should, or should not, take over his 
legal rights against the shipowner. The illustration has 
this further defect, that it loses sight of the question of 
third parties’ rights, confining itself to the un- 
denied liability of fire insurance companies or 
underwriters to those immediately contracted with. 
A fire insurance company would undoubtedly pay me for 
loss through fire, though occasioned by negligeace or care- 
lessness of my servants, as it would pay the owner or 
consignee of cotton or any other goods burned by care- 
lessness on the part of the warehouseman. But the com- 
pany would undoubtedly be entitled to take over any 
rights as against the peccant servants or warehouseman, 
if worth powder and shot, and so prosecute them criminally 
under the laws relating to arson. Ihave heard a wretched 
farmer’s servant condemned at the Winchester Assizes to 
10 years’ penal servitude for arson of a wheat stack, for 
which the owner had been fully indemnified by his insur- 
ance company, and my belief is, that, subject to the better 
finding of the Royal Commission, some such regulation, 
as regards sea captains and crews, and even owners, could 
do no harm. 

You went to the root of the matter when you showed in 
your article of February 7 what the present state of the 
the law is for employers in general, whether railway pro- 
prietors, shipowners, jewellers, or anyone else. ; 

And you further exploded the idea that certificated 
masters or mates are selected by Government; besides 
pointing out the differences in the results attending 
different managements in similar trades. 

_I deem that “J. H. B.” has failed to contravert your 
views, and that he has made a very floundering attack on 
my remarks about his letter to you.—I am, &e., D. 

London, March 18, 1885. 


nee ee 


THE DEATH DUTIES. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—“ Another Accountant” is incorrect in stating 
that so long as land belongs to an individual it escapes 
probate duty. Whenever there is a “trust for sale” 
affecting it, it is so subject. There is no “accident” about 
such a provision, as it has hitherto been the recognised law 
of the land. But I do not desire to contest the propriety 
of land being subject to probate duty ; I write to suggest 
to your correspondent that, in his zeal to remove anomalies 
regarding land, he should turn his attention to the equal- 
ising of the charge of local taxation between personal and 
real property. Under what fair principle is land taxed 
to pay foreducation, the support of paupers, highways, rates, 
&e., every subject of which affects the happiness and well- 
being of the moneyed classes? The reason of the tax is the 
exploded principle of “ heredity,” which arose in times 
when land was the only tangible form of wealth, and in 
consequence, the only subject that could be taxed. It is 
absurd to contend that money—stocks and shares—have 
any hereditary privilege of immunity from such burdens, 
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The present burden on land is approximately 25 per cent.’ 
or even more, and there is no: more popular cry in the 
town than to add to the burdens of the country, the 
reason being, that the landowners are few in number. 
Let us by all means place land and money on equal terms, 
encourage an increase of landowners by the operation of 
economical laws, and make each class, even the railway 
shareholder with his “ unearned increment,’’ bear his fair 
share of public burdens as he shares in the national 
progress. Lastly, having regard to the immediate future, 
with the troubles that incompetence in high places is pre- 
paring for us, there is no more ground for serious mis- 
giving than in the fact of our present fiscal system. 

The “sweet simplicity” will cost us dear. Its inelasticity 
is so apparent, that your correspondent, presumably a 
person of intelligence, can suggest little else than an extra 
turn of the screw on the wealthier classes. But when the 
habit of the day is to care nought for interests lying 
beyond the radius of our shadow, there is reason to fear 
an extended franchise will mean restricted sympathies, 
and taxes will be imposed without regard to the strict 
principles of equity.—I am, Sir, 

A WIutsHire Squire. 


THE FINANCIAL WEAKNESS OF RUSSIA. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—Your article on “The Financial Weakness of 
Russia,” published in your esteemed paper of the 7th 
March, may produce a certain misconception upon the 
public as to the solvency of that country. I think it will 
be well to correct any wrong impression it could give, and 
trust that in all fairness you will find space in your 
valuable paper for my letter. 

The yearly interest on the foreign loans of Russia, 
which only may concern her European creditors, is far 
below the 20,070,000/, which you give as the charge of the 
Russian Debt in 1883. In the last financial statement 
laid before His Imperial Majesty by the] Minister of 
Finances, the amount paid on the foreign loans, including 
interest and amortization by drawings, during the past 
year of 1884 was, on loans, 34,588,552 roubles ; on railway 
obligations, 34,464,929 roubles, making altogether 
69,053,481 gold roubles, which at the exchange of 38d 
per rouble, will make 10,933,4677 16s 6d. But against the 
interest on railway obligations must be put down the pay- 
ments received from the various railway companies, as 
their contribution towards the Government guarantee. 
Last year these amounted to 14,242,358 paper roubles, orat 
the current exchange of 25d, equal to 1,483,578/ 19s 2d, 
which has to be deducted from the previous aggregate 
sum, leaving 9,449,888/ 17s 4d, which has to be provided 
yearly by the Russian Government. I completely agree 
that this is a considerable sum, still not so large that 
such a country as Russia will find difficult to pay, even 
during war, to honour her obligations towards her foreign 
creditors, who may rest assured that they will receive 
their dividends and payment for the drawn obligations as 
punctually as in time of peace.—Yours obediently, 


26th March, 1885. A RvssIan, 


[If our correspondent had told us where Russia, who is 
unable to pay her way in time of peace, is to get the 
money with which to carry on an enormously expensive 
war, and also keep up the payment on her debt, his 


assurances would have carried more weight with them.— 
Ep. Econ. | 


PUBLIC INCOME AND EXPENDITURE. 


During the week the cash balances have increased 


in the Bank of England and in the Bank of Ireland, as 
follows :— 


Bank 
of Ragone, 


Bank 
of Ireland. 
£ 


eee 1,197, 72 eee 
eee 1,375,456 


eee 177,584 


Telah 
9,177,518 
9,306,142 


128,624 


Balances on March 14 
Balances on March 21 











— 


. 
— = 
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The following are the receipts on account of revenu® 
between April 1, 1884, and March 21, 1885, as compared 
with the corresponding period of last year :— 

REVENUE. 


j 

RECEIPTS-————$ rn, 
| Estimate | April 1, | April1, | Week | Week 

ho awe | 1884, to | 1883,to | ending | ending 
| March 2i, March 22, | March 14, March 15, 
| 1884-5. 1835. | 1884. 1885. | 1884. 




















ee —_—_—_—_—_ 
Balance on ist April, 1884— | ee ’ ae ee | e & 
Bank of England ............| .«. | 4,259,016 | 5,787,523 | .. | ne 
Bank of Ireland,.........000.: eee } 1,372,653 i 1,185,207 vee j eee 


5,632,560 | 6,972,730 

















REVENUE. } —_— —_—__ i 

OustOMs .........ccseescereeseesees| 19,850,000, 19,793,000 '29,235,000 | 467,000 334,00C 
EXCISE wicsccsesseesescesessseeeesees| 20,778,000) 26,130,000 [26,667,000 736,000 | 674,000 
StAMPS ........scccesseseeeee severe) 11,490,000)11,613,000 | 11,401,000 213,000 185,000 
Land Tax and House Duty...| 2,935,000} 2,815,000 | 2,775,000 | 115,000 | 90,000 
Property and Income Tax ...| 11,250,000)11,393,000 10,364,000 535,000 245,000 
PPR GIIG  sociptintsreserervionte | 7,900,000} 7,566,000 | 7,437,000 | 100,000 100,000 
Telegraph Service ............... | 1,800,000) 1,630,000 | 1,675,000 nil | nil 
RIND 5 cca canes 380,000) 343,000 | 343,000 nil nil 
Interest on Advances for} { 

Local Works and on } 

Purchase Money of Suez j 

Canal Shares ............00. | 1,180,000; 985,844 | 1,167,209 | nil nil 
Migcellancous ...........:00000+| 3,170,000] 2,916,189 | 4,122,422 131,174 64,07 

POOID Sncck satccasitens | 86,733,000) 85,235,033 85,186,631 | 2,297,174 | 1,692,071 


Total, including Balance ......'90,867,602 92,159,361 | 
OTHER RECEIPTS. 
Advances, under various Acts, repaid 


to the Exchequer ......cccccccccesssese: | 2,068,694 | 2,080,965 
| ——— -—___—__—| 
_ TORAIS aeeeeeeessesseesesscesersensee(92,036,296 04,240,326 | 


The expenditure during the same period amounted to 
81,961,452, as compared with 80,413,116/ in the corre- 
sponding period of last year, the issues during the week 
being 2,195,925/, 





TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writers: 





The Bankers’ Giasette. 





BANK RETURNS AND MONEY MARKET, 
BANK ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 25th March, 1885, 
ae DEPARTMENT. 








£ 
Notes issued......0.00 40,536,890 }Government debt .. 11,015,100 
Other securities ....... 4,734,900 
Gold coin & bullion... 24,786,890 
Silver bullion .....+0 eee 
40,536,890 40,536,890 
BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital... 14,553,000 | Government securi- 
Re ehe cee Bp 182,136} — BOM cevccscscvecsccces 14,651,80] 
Public deposits*...... 11,897,477 Other securities ...... 23,123,780 
Other deposits....... oo 25,333,692 | Notes......ccceseseeee see 16,719,245 
Seven-day and other Gold and silver coin 1,204,492 
bills See eeeeeceeeeeeeceoas 133,013 } 
55,699,318 55,699,311 





* Including Exchequer, Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. 
Dated March 26, 1885, FRANK MAY, Chief Cashier, 
THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


LIABILITIES, ASSETS. £ 
Circulation (including Bank Securities .............0ssscsovee see 38,972,581 
ONG WEED sietinsevasonsoveroeaces 23,950,658 ; Coin and bullion..........008 25,991,382 


Public deposits ..........s008 13,897,477 
Private deposits.........00000. 25,333,602 


61,181,827 64,903,963 
The balance of Assets above Liabilities wane 8,782,1367, as stated in the above 
account under the head Rust 
FRIDAY NIGHT. 
‘an preceding accounts, compared with those of last week, 
1D1G :— 














Increase. seen ls 
£ 
Circulation (excluding Bank post bills SOD TN: ccdicsiuice es 
rr ea beeniemnlendecnomera epee onte 
Other deposits 000.0... 650,118 ;. . 
vernment securities . Sepa pi ‘ce 
ee 8 sis aaaaleinaaneies GRITTY sosscaseiedé® tes 
cece iindiontieiahdaameneiatuakanian ro See 
Reserve iui sibhdntintiasaaaetmasadeatiaena ws ccceceeen 986,706 
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ee enennnenni 

The following shows the amount of the Circulation, Bullion im 

both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending March 18, 1885 :— 











} 

Gold circulati’n' Securities, 

| Coin and | , 2 from | feed in et 

Date ; Abroad, or \Bank Post Deposits. | Banking | 
| Bullion. outfor | ills). | Depart- | 
Export. ment. 
enn «| ances 1 } 

{ 











Dec. 81, 20,605,008! 79,000 sik sina fi ae 
ec. 695, 79, in) 25,037,210: 34,052,379) 40,4 
Jan. 7) 20,722,763) 57,000 in 25,198,300 33860252 soso Ta 
14 21,101,255, 16,000 out 24,720,435) 29,514,392| 35,508,363, 
21 21,613,997 9,000 in 24,347,535 30,003,452! 35,102,163) 
23 22,243,936] 165,000 im) 24,055,570! 30,614,895| 34,796,099 
Feb. 4 22,545,956) 189,000 in 24,310,285) 30,059,571/ 34,247,111 
11 22,992,261) 249,000 in 23,864,040) 31,891,465/ 35,185,939) 
18 23,695,082) 300,000 in 23,521,375, 33,014,387) 35,260,681) 15,93 i 
25 24,218,833) 184,000 in 23,419,840) 35,188,460) 36,301,259) 16,549,403] 464] — 
Mar. 4 24,574,649) 312,000 in 23,835,090) 35,141,722 37,116,969, 16,489,549} 463|— 
11 25,154,392; 389,000 in 23,496,510) 36,854,245 37,925,753) 17,407,882} 47 |— 
18 25,562,987] 476,000 in 23,342,545) 37,137,975, 37,352,804) 18,270,442) 49 194 
____ 25 25,901,382' 229,000 in 23,817,645) 37,231,169’ 87,775,581 _ 17,928,737) 48 l— 
Subjoined is our usual table, affording a comparative view of th 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 
back, viz.:— 

























At corresponding dates} Mar. 24, | Mar.29, | Mar. 23, | Mar. 26, | Mar. 25, 
with the present week.| 1875. | 1882. 1883. | 1884. | 1886. 
Circulation (excluding  &£ £ as Ge ES es 
Bank post bills).........| 25,925,590 | 25,166,110 25,103,530 24,448,935 | 23,817,645 
Public deposits... 8,875,803 | 10,074,363 10,845,936 12,450,230 } 11,897,477 


Other deposits ... .) 17,623,805 | 24,042,840 22,865,747 | 22,569,025 | 25,333,692 
Guvernment securi -| 13,595,887 | 13,396,649 13,361,623 | 12,453,063 | 14,651,801 
Other securities ......... 25,158,415 | 24,617,458 25,910,332 | 24,454,897 | 23,123,780 
Reserve of notes & coin} 10,322,599 14,666,854 12,965,343 16,681,490 | 17,923,737 
Coin and bullion .... 21,248,189 | 24,082,904 | 22,318,873 | 25,480,425 25,901,382 
Proportion of reserve 


to liabilities ............ a 4 423 ¥ 33} % 74% | «BY 
Bank rate of discount...| 3} % fo eum 3 | S32 
Price of Consols ......... ost =| «= 0 |S 1024 102% | 96f 
Average price of wheat} 41s 9d 443 5d 423 4d | 87s 7d 81s lid 


Exchange on Paris (sht)| 25 22} $2} 25 25 30 2% 21} 26} 25 22) 27)'25 35 40 
— Amsterdam (sht) 11 143 153 12 13 23 12 1 2) 12 123 29) 12 19 23 
— Hamburg (3mths) 20 86 | 2065 69 20 61 65 20 64 68 | 20 72 

Clear'n z-house return. ..!101,076,000 '100.067,000 _ 72,507,000 101,630,000 | 89,559,000 
The amount of the “ other — compared with the “ other 

securities,” showed in 1875 a deficiency of 3,534,610/; in 1882, a 

deficiency of 574,618/; in 1883, a deficiency of 3,044,585/ ; and in 

1884, a deficiency of 1,885,872/. In 1885, there is an excess of 

2,209,912. 
In 1882, the Bank reserve was reduced 445,000/, and floating 





money was dearer, owing to the end of the quarter. The discount 


terms were, however, unchanged. 

In 1883, gold was still going to New York, and the Bank reserve 
showed a loss of over 600,000/. The discount market was firm. 

In 1884, gold was still flowing in from the United States, and the 
tendency was towards cheaper money. 

The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Specialdays are given separately, together 
with the total increase or decrease to date in each case. 

(000’s omitted.) 











Weeks Stock Exchange | -q | Fourths” of the 
Ending. Total. Pay Days. e Consol Pay Days. | Month. 
| £ Date. | & Date. £ Date. £ 
Jan. 14028, 433,906, Jan. 14) $9,067, |Jan. 5) 21.323, |*Jan. 3, 18,236, 
Feb. 4 ...... | 133,647,| ,, 29) 36,802, /Feb. 3! 20,274, |Feb. 4 19,878, 
OE dente | 96,986, /Feb. 12) 40,057, |Mar. 2) 23,281, |Mar. 4) 13,586, 
19 ......| 130,497, | ,, 26 34,668, | 
sn | 97,125, )Mar. 12) 36,604, | | 
Mar. 4 | 131,737, | | 
Betids | 90,°72, | | 


18 .....| 123,496, | 


| gt ie ean a | 
























Total, 1885...|1,335,825,| ... | 187,193, | 64878, |... | 56,699, 
Corresp’g j 
total, 's4...|1,889475,| ... | 20600) ... | 67.30, | | AS, 
Inc.or Dec. } — 54,150, | ~18901,; .. | — 2,431, | “a f 10,428, 
_in 3885..f = 38 Z| = 92% = 36% 








* The “‘ Fourth” fell on Sunday. : 
The following is the Manchester a Clearing poor 
1885. 
Total from Jan. 1 to March 14. £25,833,681  ......... £24,025,774 
Total week ending March 21 1,854,626 ....... 1,933,421 


Total to date ......0000 27,688,807 20. cose 25,964,195 


Increase in 1885 ccc.cccoocsceeee- 1,724,112 = 6° per cent. : 
The principal items in the latest weekly accounts published of 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 


ment of last year :— 
7 BANK OF FRANCE. 



























Mar. 26,| Mar. 19,| Mar. 27, or Decrease, 
1885. | 1865 | 14 |[ast Week last Year. 
| alee 
ASSETS. & £ z£ 
i ion—Gold ...| 40,425,000) 40,307,006) 40,171,000)-+ 118,000'+ 264,000 
Coin and bullion toe | aRaleone) 6348) 40,007,000 + 271,000) + 2,319,000 
securities...... | 14,113,000, 14,11 4,006 we | 
ee no vas | 43'611,000| 44,000,000) 54,613,000 339,000 11,002,000 
Lia | | 
a anita _.. 114,610,000 115,429,000 115,890,000 $19,000) — 
ce neneonn deposita ......| See too 8'797,000| 7,025,000 + 753,000 — 2,475,000 


Private deposits.........-.+| 13,074,000, 13,192,000} 17,109,000,— 118,006— 4,085,009 


ee 
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IMPERIAL BANK OF GERMANY. 
Pere Mar. 23. | Mar. 14, Mar. 22. Last Week. ast Year. 
acee | 






































































Coin ate | 097,000 29,798,000 30,962,000 + sfae00|— 2,055,000 
Satete ent as 18,084,000 19,182,000, 16,789,000 — 1,148,000 1,245,000 
LIABILITIES. } 
in circulation.........! 83,416,000] 83,312,000. 34,269,000 + 104,000— 853,000 
Sees eaapants ei iahaislisey | 10,684,000) 11,690,000. 10,595,000\— 1,006,000'+ 89,0C0 
AUSTRO-HUNGARIAN BANK. 
/ Mar. 23. | Mar. 14. | Mar. 22. |Last oT Last Year. 
ASSETS. £ £ £ 
Coin and bullion—gold ...| 6,968,000 7,081,000, 6,472,000/— 63,000 + 496,000 
Do silver ...| 12,825,000) 12,899,000) 12,008,000|— _ 14,000.+ 877,000 
Discount and advances “| — 14,489,000) — 7300 — 271,000 
P LIABILITIES. | 
Circulation is | $8,480,000) $4,060,000, 33,693,000'—_ 530,000 —_213,000 


NETHERLANDS BANK. 


Mar. 21, Mar.14. ) Mar. 22 ,Last Week.Last Year. 
Asserts. £ £ £ & & 
Coin and bullion—Gold .. 








2,780,000} 2,675,000! 1,973,000} + 5,000.4 807,000 
~ Silver...| 7,895,000} 7,881,000) 7,904,000} + 34,000— 9,C00 
Discount and advances ...) 7,240,000} 7,436,000] 6,% 1,000] —196,000+ 279,000 
LIABILITIES. 
i Notes in circulation ......... | 15,387,000; 15,452,000) 14,804,000) — 65,000 + 583,000 
Deposits oo... ...cscsscccect 947,000] 966,000! 440,000 — 19,000+ 507,000 
NATIONAL BANK OF BELGIUM. 
: Mar. 19| Mar. 12.| Mar. 20, Last Week.|Last Year. 
&£ é | £ ee é 
Soia and bullion ........... 8,930,000] 4,010,000} 4,080,000) — 39,000/~ 100,000 
I ac ccesntintd 11,026,000 on 10,770,000} — 74,000/+ _ 256,000 
‘2 ieee 8=—S——sOt} Chroutlation ..................00. 13,603,000) 13,682,000, 18,707,000] — 79,000\— 104,000 
i IT s.cs ion ecsiseixinnasincaid 2,415,000} 2,329,000) 2,329,000} ++ 86,000\— 86,000 
| anennnenes en ae 
NEW YORK ASSOCIATED BANKS. 
Mar. 21; Mar. 14) Mar. 22. |Last Week.|Last Year 
| aan. s a | £ 
| I cell | 20,920,000, 20,740,000; 13,480,000, + 180,000|+ 6,440,000 
Loans and discounts......... 60,280,000, 60,760,000) 69,520,000) — 480,000|— °,240,000 
Legal tenders ................»»| 6,880,000, 6,460,000) 5,720,000, — $0,000/+ ‘660,000 
i LiaBILITIES, | | 
' Chroulation ..........csccscceuee| 2,200,000, 2,180,000! 2,360,000, + 20,000/— 660,000 
Net deposits .................. 76,860,000. 71,140,000) 69,940,000} — 280,000+ 920,000 
RESERVE (Specie & Notes). | | 


reserve | 17,715,000, 17,785,000; 17,485,000, — 


70,000)+- _ 230,000 
Excess of actual reserve ..,| 9,585,000 9,415,000' 1,715,000, + 


170,000|+ 7,870,000 


Converting the reichs mark at 1s; the Dutch florin at 1s 8d; the Austrian 
florin at 2s; and the franc at 25 per 1. American currency ig reduced into 
English money at 4s per dollar. 

BANK OF RUSSIA. 
The return, dated March 13th, contains the following totals :— 


: ASSETS. a 
Coin and bullion, gold (at 7 roubles) ...........cccccccccssoceseeee 24,185,000 
Do do __ gold and silver (at 7 roubles) ............. 4,905,000 
Treasury debt (at 10 roubles) ..... ....cccccescescorsecsesesccocce oe, 74,504,000 
; ; LIABILITIES. 
Circulation issue (at I NN in cons ocXessekreibibin vosecweaicnveost 104,852,000 
Do RB esicciinccens 87,179,000 


NATIONAL BANK OF ITALY. 
The following are the chief items in the return dated March 10 (at 25 lire= £1):— 


ASSETS. 
(Gold ... 


UE NOI «seins evcckstsdeceisssdiondscorkoscesotecaas, 
ME INI siinihsnsccsicscensvanbtcn atu bcaibbinteeoekece ee 
SONNE OID «oan sive sensstieis on. ter'veeossebs davaiecosas 
Public funds and sundry securities................. 

State Treasury (including advances) 
Sundry debtors 


OOO OOr eee eee eee eeeees 


PHP OO ROE OOE OTE ES CF OUR EEH eee eee eee aes Oeeeeseee 
See eee ereer eens 


SPN TOO ORS RENEE OEE ERE eee Ree eer eeeeeeeeeeereee 





Sundry creditors 
State treasury ....... 


NATIONAL BANK OF MEXICO. 
The following are some of the principal items i , y 
iaamesdeee P pal items in the return, dated February 28th 


000 000 000000000 000000000 000008 sec esecescescoecoecsocesoesece 


ASSETs, 


: £ 
OD iid alba suit sitnodeiieniossed besaivatieéchirtdelas¥ssenkadis ‘ 
Bills discounted, deo overseers 1,088,000 
Accounts RD isvsiniwssnicoseliaasicobaxtechecesidicatadcaeascde 2;519,000 
LIABILITIES. 
RN iid ict irene ge 1,234,000 
NN ia pe a caoe ‘ 1°795,000 
Discount anv Money Marxer.—The value of money began 


to harden early in the week, owing to the requirements in con- 
nection with quarter day, which fell on Wednesday, and the 
fortnightly settlement on the Stock Exchange, which begun on 
the following day. On Monday day-to-day money could be had 
at 24 per cent., and the discount rates for the best three 
months’ bank bills did not exceed 22 per cent. 
but by Wednesday the market had become distinctly 
harder. No difficulty was experienced in obtaining 3} per cent. 
for “‘short”” money, while for fortnightly loans on the Stock 
Exchange the ordinary quotation was 3$to 4 percent. And as 
a consequence of the uneasiness resulting from the failure of 
Messrs Scaramanga, and of the increasingly doubtful appear- 
ance of the Afghan frontier question, the tendency has continued 
upward, To-day rates are decidedly firm, the best three 
month’s bank paper not being taken under 3 per cent., while 
day-to-day loans are quoted at 3 to 3ifper cent. 

The return of the Bank of England shows an expansion of 
475,000/ in the circulation, due to the requirements in connection 
with the turn of the quarter, and this is only partly set-off by an 































































































the recorded influx from abroad. The reserve has, therefore, 
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increase of 128,000/ in the bullion, or about 100,000! less than 


[March 28, 1885. 


lost 347,0001, reducing the total to 17,924,000/. The public 
deposits have fallen off to the extent of 457,000/, but the private 
deposits have gained 550,000/. The liabilities are therefore a 
little larger, and the proportion borne to them by the reserve is 
about one per cent. lower than last week. The private securities 
have risen 423,000/. Since the return was made up the antici- 
pated borrowings have no doubt been decidedly heavy, and in 
the next return this item will show a large increase. 

We subjoin our usual discount quotations for paper having various 
periods to run, and a comparison with previous weeks. 

















OD - 
as Bank Bills. | Trade Bills. 
es Months. |4 Months.'6 Months.|3 Months./4 Months./6 Months, 
% . % % 
Jan. 2...) ; at se 3 43 it 3 
9...) 3 3 3 8 4 4 
16... 34 Ba 4 33 3 3 4 4 3 433 
2.18 3 34 4 33 4 33 
30...) 3 3 8 ; 3 Ps 
Feb. 6...) 33 3h § | 3} nom. | 3§ nom 8 8} nom. (3§ 3 nom. 
13...| 3$ 3 3} 84 3 3 4 é 
20...| 4 8 8 | (38 33 33 3 4 8h 4 
27...| Sb 3 3} 3 3 3 3} 38 3 
Mar. 6...! 3 3. 3 3 3 38 4 
13...| 8 3} § | 3 3 337 383 6| «68h OB 
20...| 2 23 3 23 3 2 3 nom. | 84nom.! 34 — 
27...1 8 3h 3 3 se | 8hR fh 








The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are as follows :— 


Private and joint stock bauks at notice ............. - 2% per cent. 
NS RR NGI ciicniantr: ertadtnsinsncinenesnevransons - 24 per cent. 
== seven days’ notice ...........cseeeeee . 2} per cent. 
_ fourteen days’ notice .............066 . 2} per cent. 


The discount quotations current in the chief continental cities are, 
as under, 


Open ) Bank 
Bate. Market Bate —_ 
Paris ....... 3 Feb. 22,83] 23 | Madrid ...... 44 ae 
Berlin ......... 5 Mar. 7,83] 34 | Lisbon......... 6 i 
Frankfort ... 5 ae Vienna ..... . 4 Feb. 22,’83] 34 
Hamburg ... 5 eco | Genoa ......... ove 
Amsterdam... 3 Mayl4,’84] 28 St Petersbrg. 6 Oct. 79) 6 


Brussels ...... 3 Feb. 19,85] 28 Copenhagen 4 Feb, *85] 4 
At other centres the latest recorded quotations are :— 


% Discounts. Overdrafts 
New York (call money) 4 Melbourne......6 to7...... 9 
Ditto (endorsed bills) ... 5 to6 | Sydney ........ 6 to 7...... 9 
Calcutta, Bank min. (Feb. 19)7 Adelaide ...... 1 y ore § to 9 
Bombay, Bankmin. ‘Mar. 5) 6 Montreal ...7(callmoney 4 to 64) 


The following are the standards for gold points of the four principal 
gold exchanges :— 








f French. m German. 8 American. 
25.32, p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.867—Par. — 
25.12 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us. 


The exchanges were yesterday :— 
French short exchange f 25.38 or 6} per mille in our favour. 
German short exchange m 20.49, or 3 per mille in our favour. 
New York exchange $4.84 
at 60 days is ...... er 
At4 % interest, short = $4.85, or about par. 
Silver has had a dull market, and fine bars close at only 49d 
per oz. , 
During the week the India Council have sold the following 
remittances :— 


£ s a 
Tuesday — .... oes 10,000 telegraphic transfers on Calcutta at 1 7 perrupec. 
Wednesday...... 67,700 in bills on Calcutta at.........ccceereeeees 1 6% per rupee 
ena 152,000 in bills on Bombay at............000 <n full 


6,000 in bills on Madras at............00:.ceeee 
30,000 telegraphic transfers on Calcutta at); ¢29 per rupee 
25,000 telegraphic transfers on Bombay at ¢ a - 


» 





ea ee 10,000 telegraphic transfers on Madras at ) in’ 
Thursday .... 4,000 in bills on Madras at..............:00000: hy 
» oecee 3,000 in bills on Bombay at ..........:.seeee ) ad 


Next Wednesday 50 lakhs (500,000 nominal) are to be offered 
for tender. Between April 1 and Wednesday night the Council 
had sold remittances for 16,71,85,118 rs, realising 13,455,5070. 


Tenders will be received at the Bank of England, on Tuesday, 
the 31st inst., for Treasury bills to the amount of 1,195,000/, 
pated April 7th, 1885, and payable at three or six months after 
date, viz., on July 7th or October 7th next, respectively. 
Tenders will be notified on the 1st prox., and payment in full 
must be made not later than the 7th prox. 


The suspension has been announced this week of Messrs 
Scaramanga and Co., of No. 6 Crosby square, together with 
their houses at St Petersburg, Rostoff on the Don, and 
Marseilles. Their books are in the hands of Messrs Kemp, 
Ford, and Co., of No. 8 Walbrook, who will prepare a state- 
ment of affairs to be laid before the creditors, and the firm’s 
solicitors are Messrs Freshfields and Williams, 5 Bank 
buildings. At the preliminary meeting held on Thursday, an 
approximate statement of the firm’s assets and liabilities. was 
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submitted. It showed that the total amount of liabilities esti- 
mated to rank for dividend will be about 260,000/, while the 
assets in Londonare estimated to realise about 60,0001, and 
those in Russia about 65,0001, nearly the whole of which could, 
it is believed, he converted into cash within a reasonable eriod. 
Resolutions were passed that a petition should be filed for the 


CALLS. 
- The following “Calls” fall due in the ensuing week :— 












































protection of the estate, and that an + arya should be made | Buenos Ayres and Ensenada Port Railway, § % Mort. £\e€ec 
to the Court to appoint Mr C. Fitch Kemp manager. The firm | _ gage Debenture Stock ...0s....ccssesssesesssves sere piadch 2 25 0 
is believed to have operated largely on the Stock Exchange, and ga Southern Railway, Extension. <oas 
it is said that a sum of about 25,0001 is due to firms in the | Chinese Government 7 %{ Loan, 1885 a 
** House.” pene — Se River Plate, 20/ Shares .. 2/180 
We understand that a requisition has been signed by many of ee ee aan Preference a les 
| the largest shareholders in the late Oriental Bank Corporation, | Lands Allotment, New 10/ Shares ......................... 2/80 
asking the official liquidator to convene a meeting to consider iivemecs, Biolee, 0 Nats ames si 9 |30 0 
a scheme for the formation of an Assets Company, its purpose | — way, 100 Shares ...........cccsssecsscsesessssseseersaeaneancensses 2i8 0 
being to acquire either by auction, or by negotiation with gm oe ty and Southend Railway 4 % Prefer- ‘ 
the official liquidator, any assets which promise great improve- | Odessa Waterworks § % Debenture Bonds. 50 eo 0 oft 10000 
ment in value, but which require in the meantime to be the Do do. (January, 1885) .......0s.--se0ce000: 000 
subject of outlay. This scheme may enable the shareholders to gg nme a ag Investment, 5 % a ew bs e 50,000 
recover a material portion of their lost capital, which, in 9 Sheftjeld United Gest Light, $i 10s F E " Shares wee a} 2 4 0 — 
absence of such an qrrangement seems irrevocably gone. The | South Australian ortgage, &c., New 10/ Shares 0/ pm. 
official liquidator estimates that the ordinary course of winding — - ee Se ett I ; ~ ; be 
up will give the creditors less than 20s in the pound. York United Gas Light, New 102 Shares ......... sabshsess i 1/700 8,00 


Notre.—The calls given above represent calls due only, and not calls payable 


In consequence of Mr Childers’ statement, that unless the 
upon actual capital placed 


House of Commons votes the Egyptian Convention at once 
Egypt will be unable to fulfil her engagements next month, a 
semi-ofticial statement has been made with reference to the 
half-year’s interest on the Turkish Loans of 1871 and 1877, 
which are secured upon the Egyptian Tribute, due April 10. 
As regards the 1877, or ‘‘ Defence,” Loan, it is stated that the 
money required is already in the hands of Messrs Glyn, Mills, 
Currie, and Co. That needed for the loan of 1871 is not pay- 
able by Egypt until April 6, and it is believed that arrangements 
have been made to provide the sum needed, about 115,000/, in 
case there should be any delay in the payment. 

We are informed that the sale of the remaining assets of the 
West of England and South Wales District Bank to the Assets 
Realisation Company (Limited) has now been concluded, so 
that the liquidators will be enabled to declare a final dividend, 
and close the estate within a short time. 

We regret to have to announce the death of Mr. Robert 
Stewart, the chief manager of the Standard Bank of South 
Africa (Limited), who has been in the service of the bank for 
upwards of twenty years. 

The bills of Messrs J. Beazley, Brown, and Co., in the hide 
trade, have been returned this week. 

It is stated that Messrs Collinson and Lock, of 109 Fleet 
street, and Messrs Jackson and Graham, of Oxford street, have 
amalgamated their businesses, which will henceforth be carried 
on at the latter address. 

We are informed that on the 30th June, 1884, Mr John 
Jeken Kingsford retired from the firm of Kingsford and Lay, 
of the Corn Exchange and Seething lane, and that the subse- 
quent partnership between the remaining partners, Frederick 
Kingsford and Frederick Sachse, has now been dissolved. 

Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following cabled prices asked in New York and Boston, 
on. Friday, March 27: :—Lehigh Valley shares, 584 ; Missouri 
Pacific shares, 914; ditto Pacific 1st Consolidated 6 per cent. 
Bonds, 98; Chicago, Burlington, and Quincey shares, 123}; 
Central of ‘New Jersey shares, 344; Norfolk and Westera Pre- 
ference shares, 23; Mexican Central 7 per cent. Bonds; 473 ; 
West Shore Ist Mortgage 5 per cent. Bonds, 33; Oregon Short 
Line lst Mortgage 6 per cent. Bonds, 86; Denver Ist (not Con- 
solidated) 7 per cent, Bonds, 90 ; Pullman Car shares, 114. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


Tue Stock Excuanee.—The ‘* House” has been in a rather 
excited state’ during the past week. The first decided check to 
prices occurred in Egyptian stocks, which were naturally in- 
fluenced by the statements of Mr Childers in reference to the 
urgent necessity for the new loan. The tone of the 
markets generally continued weak, owing to the apparent 
absence of any improvement in the position of affairs between 
this country and Russia. On Thursday evening, there was a 
complete délacle upon the announcement relative to the 
calling out of the Reserves, which coming in the midst 
of the settlement naturally had the more effect. 
To-day, however, there has been a complete change 
for the better. People have taken a cooler view of 
affairs, and have seen less room for pessimist views. In the 
first place, the settlement was concluded without difficulty. 
Secondly, it is believed that concealed ‘‘ pawned ” stock has now 
been cleared out, and that the position is so much sounder ; also, 
that the speculative account now open preponderates heavily for 
the fall, the closing of which must lead, in the absence of any 
catastrophe, to a smart recovery. Moreover, even war itself is 
thought to be less an object of fear when scrutinised a little 
more coolly, although the feeling that it will be avoided is still 
very strong. Hence prices have rallied from their worst, and 
close fairly steady. 

British GOVERNMENT Securities, &c.—This market has been 
flat in tone throughout the week,and although the closing prices 
are above the worst, the loss finally ranges 1j to 2 per cent. 
Consols show but little power of recovery now, owing -to the 
inertness of the public, who, having been disturbed by the con- 
version schenie, do not show their old willingness to buy upon 
any fall. Indian stocks have shown extreme weakness, and all 
semi-Government issues have receded in price to a decided 


extent. 








a —— LOSING PRICES. 


To- 
ea Wed. | Thur. | day. 





















Company. Class. | Date. | Place and Time. Consols for oe en i 3 iat | n £197) 97 : 7 
——— ———— —— | “Bitte Account ..... od § 97 7) 
Alliance and Dublin Con- Reduced 8 % ae 197 (97 d 96 9 ois 
GOIIN ies diciasenacinicctnnck Se cen 31) Dublin . ui %, eee a mt | il97 3 1 
American Investment Trust) General.. sess] 9, 931) Cannon street Hotel, at 2 New OS giles es 5 es ie ad 
Arey =e my 3 Co-operative) General ,......,...) 5, 30) Westminster Twn Hall, atl Now 24 oe 7 383 a 74 st ve x — 2 
ahia & Sean Francigco Rall-) = |... fei -:.55 2 >. | eee 2 3id 3 2 2 2 valoda i een 
WUD i vacdishiansttccadidcsiceneehs | General............ |April 2} Cannon street Hotel, at 12} sie watt * - — " 
Barcelona Tramways... ot . .|Mar. 30} Cannon street Hotel, at 12 — 10%)... 299302) 298 300/287 300|296 8295 "8 7/295 8 — 4 
Brazilian Street Railway. »» 81] Cannon street Hotel, at 12 India 4 % 
Calcutta Tramways .... »» 80] Cannon street Hotel, at 2 + Betober, 1 1888 99}100'994 100 100/99} 100/98} — *8 — i} 
Carthagena & Herrias Steam Dott: i Rupee Paper 76 876 «8/76 7/74 O74 = § 
Oma dud Seaansaputanoaten Gene cerns Aga 9 Cannon street Hotel, at 1 itan ‘ 
mmercial Gas ...............006/ General........000. |Apri annon street Hotel, at 12 y — 105 6/105 6/104 104 5104 shane Bil 
o nee ae = cov sestes Mar. 31) te Norfolk street, at 2 = Ss S a Th ad 4 
it Foncier of auritius.. «| General...........| 5, 81) Cannon street Hotel, at 12 T SECURITIES.— ihe en 
et Spanish Telegraph ...! General............ a 30 Cannon street Hotel, at 12 ForEIGN Govasmmane ° — tendency 
East London Waterworks has been distinctly weak, and prices finally show a considerable 


Foreign, American, & General! 
Investmeat, Trust 
‘pant, Waterwour, 


loss all round. In the early part of the week, quotations rallied 


. 81) Cannon street Hotel, at 12 * g 
occasionally, but none were maintained ; and on Thursday 


30; Cannon street Hotel, at 12 


ee ee eee 2| St Helen’s place, at i2 








Law Hie Assuranct | Special ............| 55 81) Fleet street, at 1 3 

Manchest ning Wave Ex-General ...... *”  31| Lincoln's Inn Fields, at 12 | evening, when it became known that the Army Reserves were to 
housing.. 

North British & Micrcantile| — WAleveesseeee »» 30 Manchester, at 12 be called out, a decided collapse took place. To-day, a rather 
Insurance......., | General..,, more cheerful tone prevails, but no very material recovery has 


Ottoman Ralway 7.0" | «| 4) 91) Edinburgh, at 2 ‘ : : ‘ 
Smyrna to Ate,” {O™| «eral ie = been established. The fall is, of course, especially marked in 


Rio de Janeire city” Im-| $1, Cannon street Hotel, at 12 | p issian stocks, which have fallen from 2 to 3 per cent. The 


provements wn, ' General..,.... 
Van Di h Widow Bad in | Genes ..{April “2 Edipon street Hotel, ot 12 | Berlin Bourse has continued to give all the support possible to 
an Die ng RE General............ Mar. 31) Finsbuf? tone at2 these bonds ; but, apparently, its resources have nearly been 
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Hence the position is not only sounder, but is also ripe for a 
sharp rally were the political prospects to become more settled, 
The Southern deferred stocks, which were affected by the 
Scaramanga failure, have suffered severely, and there is a heavy 
fall in North-Eastern, Great Western, North-Western, Sheffield, 
and Great Northern ‘‘ A” stocks. All other issues are weaker, 
except Chatham Preference, which have hardened on * bear” 
repurchases. 
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exhausted. Egyptian issues, including the Turkish Tribute 
loans, have lost from 1 per cent, to 3 per cent. of their 
recent improvement upon the statements made by Mr. 
Childers, to the effect that the new loan was urgently needed 
in order to prevent default. French Rentes have receded, 
owing to the severe reverse experienced in Tonquin. All other 
international issues are also lower, Mexican and Portuguese 
exhibiting a heavy loss. In South American stocks the tone 
has ‘not been over firm, and prices show, in some instances, a 
loss on the week. 


Subjoined are the latest closing prices of the more important 
issues as compared with last week’s — The making-up prices 





The following are the latest closing prices, &c., of the leading 


Ordinary stocks ; 
* Making 
Closing Prices, Rise up” 
Last Week, +*To-day or Fall. Price, 















at the last settlement are also given for reference purposes = Caledonian ...ccsscsrsssersrsssererreserssesrereoe Oh Fae O8LGXd.. — 1 we OE 
Making- | Great Eastern .....ccccsccscssesccsseccceces sovcensce 633 4 ... G1g 2h... — 1s ww 62 
Closing Prices—~ Rise up ” Great Northern 107 8 w. 108 6. = if ve 106 
Last Week. To-day. or Fall. Prices. Ditto A eceoercecees eevee eeceeees 96 ‘ eee aa 5h . = 1 ee ut 
ntine 6 Y Public Works, 1871 ....0.00 95 7 os ee dec. aes ce, ee Great eateries oo ceecesnececsccsooecss bors . oes “th ; ove = t see 112 
: itto 6 % Railway Loan, 1881 ......... oo OS BMS as Come 954 | Lancashire and Yorkehire ............. © seboes 2h 5 on ee a of. Ee 
NE ROA: Te ee —- 1 81 London and Brighton ......sssssesserseseens ee 11d IZ see ~ vw = oe 
| Austrian 4%, Gold Rentes ...100. ssscerree 87 9 ow 87 9 fa gg ge DittO A ss .cssesesssessssesersensversensnesnestsces §8} #... - A wo. = Sh * 
Brazilian 5 %, 1865 ......00 Sia an sonantens 64 6... 94 6 se London, Chatham and Dover..esseee UP 8 ee EMS. — go we LB 
| RN TNE a cd csagtbalsuemnsannes ood Wate ee a ee Ditto Arbitration Preference .............. 76% 74 «.. i798 en ae 76 
Ditto 87,1875 ee og 6 98 Bm 1 oe Ob | London gpd orth. Western ......scseesssee 15778. 1553 9... — 2h 9, 
i Bates) 5 Got Lane, 1879 84h Sh. SHR OR. oe . 84) | London 20 8 12... — 2 ow 12 
Ditto 4} Z, 1983 ....... ees "3 ee oe ee w» 83 | Mancher 
Buenos Ayres 6 %, 1882 87 9 86 8 — 1 ae Ditte 
Ditto 6 %, 1883 seose. esses 8990 .. 86 8 24 ... 88 | ietrope 
i Chilian 5 %, 1873 and 1875 ....... op ate 96 5 wee ae ‘ 96 Metrope 
Egyptian d % Unified Debts O84 fo 663 7k... — 18 .. 67§ | Midland 
i Atto 5% Preference.........sercereses.csovsee SOS . 865 74 — 23 ww. 83 North 8 
| Ditto 5 % State Domain ..,.......cccecceeses 8732 ... 845 .. — 8} .. 86 North J 
' Ditto 4 % Daira Sanieh we.cccccsscsserree 66 owe 65 Pe oe) 2 loc North-} 
OOM EE Fy BOOS. cncconcsaveesescoecescccepesce ses 1083 & .., lO7FSE.. } eos 108; South-} 
Hungarian 5 %, 1878....c.sscccssssesssnseeseesee 98 9 ... 97h 8h... = 93 Ditto i ae 
Ditto 4 % Gold Rentes............secsserees « 80% see 298 wo —- 1 wo 80 ae 
Italian 5 %, 1861 (less 13°20 % tax) ....... » 6s. OL F.. — § .. 06 Am 
SamNGGR SD 1p IED sserccinepssmencccaronenat bE we TE Bu = 8 we. 20 ' 
Peruvian 6%. 1870 ....scccsessssrsesssenesevsersee LOZ LIE vn 108 gu. — JF oe 10% | dull. 
Ditto 5 %, VBTZ wnsrerserervererssstsserrsseene TE BR oe TH ie — § wm 7% Renal 
Portuguese 3 %, 1853-80 ......cccccese serseeres ost z 44 » = 1 ww. 4 caenc 
EN DE in MOUS ciicerdencriciecsibetennsicteve » 033 44... OR18.. — S .. 82 Milw 
LD Tn DUD ; shonsapectuennsegesctcnsiogend wt SE Shaw BC. doa oo Bo 
Ditto 5 %, 1872 .... vee 949 OF au 3%... — 3 .. 93% | distr 
Ditto 6 %. 187! 943 § ... O12 1. — 28 2, 93 | 
. Ditto 44 %, 1875 . > 9} a . , wm = 8 ww. 87% | affec 
i ST OW OZ cescisccccses - 6068 ... 59323... — «. 60 ; 
MDitto 2 % Coupon BondB,,......00-see00s oo 455 Ch .. 5b Ch 0. ae a oi - han¢ 
Turkish, 5 %, 1854 “ Tribute Loan ”......... a wa St . =~ 3 oo com! 
BO GE FZ BOTA cstes ces UND cceesesinnscces TOE Bass = Oh... —= 23 .., 703 
Ditto 5 { Detence......ditto |... 0. 854 6f ... 833 41... — 2 “. gag | the 
Ditto 5 %, General Debt (Stamped) .. 83 3... 68 &.. — a oe Rd 
Ditto 6 Z, 1869 (Stamped) ............000.08 10} 11... 10 = eee ee 
Ditto 6 7%, 1873 (Stamped) ..........00.0008 OF F «w S$ Ou. — oa sell 
United States 4 7%, 1907... ...ccrcccocrscrcessees pe BA cs BEEE AE: ws nts sesh 000 ame 
Uruguay 5 % Unified........................... wo 61 & .. 4050 .. — lh. bop 14 B 
Virginia 6 %, New Funded (Reg.) .........0. 45 7 «. 4 8 « + 1 ws 454) fall 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending March 22nd are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1884. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist February instead of from Ist January, as 

















} 
% 
2 
1 
2 c ~ ; 7 
in the case of the English and Irish systems. J 
_ The decrease of 15,652/ for the week on the English and Irish | ™ 
: . lines is equal to 1°61 per cent., as compared with the corresponding 
} week of last year, while the decrease of 2,723/ for Scotland is equal 
; to 2°22 per cent. Ce! 
iF _ The respective aggregate totals show for the English and Irish | C® 
lines a decrease of 228,334, equal to 1:99 per cent., and for the Scotch DY 
f lines a decrease of 17,465/, equal to 207 per cent., as compared with | 1 ? 
the corresponding period of 1884. La 
Aggregate la 
Receipts of 
Week's Increase or Half-year Ine or N 
rer ay ee to date. Dec. N 
£ ” 
Great Bastern ...ccccescossssesere 58795 — 923 esos 655,888 — 633 s 
Great Northern 4... 67,700 + 2288 wince. 739202 + 637 | 3 
Great Western... ve 134,845 — 8,823 scccsooe 1,577,007 — 58,339 | 2 
Lancashire and Yorkshire ... 64,543 — 2870 |... 797,01 — son | 
London and Brighton ......... 81,580 — 1,791 sissee 879,474 — 14,072 | 4 
London, Chatham, and Dover 18686 — 198 ........ 222377 — g470 |! 
London and North-Western 174,619 — 3,778 2,109,919 — 21,741 |> 
London and South-Western 42,231 + 88 604,713 — 6,623 
Manchester, Sheff. & Lincln. 84,907 ++ 88 420,075 + ‘632 
Metropolitan 14. ssssssoreeee 1454 — 448 135,503 — 4,201 
Metropolitan District ........ . eo — 40 90,742 + ‘599 
Midland ......... edpesen sesvesseee 135,673 — 836 1,581,553 + 2844 | 
North-Eastern ...., - 114,467 — 4,926 1,294,560 — 96,165 \. 
South-Eastern ........ 81024 — 1,043 ... 350,287 — 14,781 Sehece epee - 
Great Northern (iseland)...... 11,996 + es « 195867 + m6 somewhat on purchases to close by Operators rer--vne-——. 
Gt Bt ar. Western (treind.) 12,604 + = 883 sass 138,363 — 1,439 | weekly traffic return shows a loss of 12,622/. The through 
t. Western (Irlnd.) 8091 + DO. sunshine 81,806 — 8007 6“ ”s : . j 
—— eee Saas > saenmaee pool” is nominally continued for another month, but practically 
- 9 . ° ° “4 7 
15,052 ssvevvwe 11,255,682 — 228,884 | it has been for along time defunct. Indian Guaranteed stocks 
Caledonian ... 0... oo O8767 — 1,858 367,488 846 





have again lost ground. 






Glasgow and South-Western 19,742 — 289 133, a 
Hori Britigh ...rcccccscscrsevee 47,161 — 1,085 so0 ass an oo 
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The following are the latest closing prices, &c., of the leading 





























110,650 — = 2,78B ai. cocere 826,004 — 17,465 issues :— us-ailig 
Home Rauways.—Prices mostly show a decided shrinkage Closing 8S Rign, Pde 
the week, but th kets cl ; fay je os ee 
on the week, but the markets close to-day considerably above ii Miata tik: tW ... 138 42 - 4 « St 
: m ¥, DATOGA, BC. cones AOGeeee OF ROE eee eee ee rf 2 as a ee 
their worst. Some large amounts of ‘“ pawned” stock have | Canadian Pacific, Shares sidseesnnicctinege if a a eee 
come upon the market, and, in one or two instances, this has Gund feet tees Sie ‘ml? efor. 64 
knocked prices down in a most decisive manner. But there is Se be te enn codec 44 64 ; ve et 
: . pete Benees con gages 9On 008 ee ; ies 
no doubt that this process has now nearly come to an end, and | _ Ditto, Second Pr = S108 onseseeerner . } “= y of Owe 
that there is now a large speculative account open for the fall, Gautthdnreuinsula w.vcwcsencnrnsee Wt Cov 1D. 7 Fo 180 












































ia 











! 


March 28, 1885. | 


Bank SHares,—The market has varied somewhat irregularly, 
but the general tendency has been downward. Ionian have 
risen 1, Bank of New Zealand 3, London and Westminster 4, 
and Hong Kong and Shanghai2; while Bank of Australasia, 
Bank of Egypt, Bank of South Australia, Standard of South 
Africa, and Union of Australia have fallen 1; Chartered of 
India, Chartered Mercantile, Imperial, Imperial Ottoman, 
Lloyds, Barnetts, and Bosanquet’s, and Union of London 2, 


Foreign Rartways.—Mexican stocks have again given way, 
the weekly traffic return being considered disappointing. Efforts 
are still made to make the stock scarce, and ‘‘backwarda- 
tion” rates are exacted from speculators for the fall; but it is 
evident that those who support the market are at present unable 
to exert much influence. Central Argentine have risen 24, and 
Ottoman 6 per cent. Bonds 1; but otherwise prices are 
generally weaker, Russian Shares and Obligations being, of 
course, decidedly flat, 


SERS NOS TR 


MIscELLANEOUsS SECURITIES. —Gas and Water issues have been 
dull, and Telegraph securities generally have receded to a slight 
extent. Tramway shares have been neglected. Australian 

oS wMnealshares have fallen 5, East and West India Docks z, 

Bi ~~~*Mehantures 3, Sadler, 





PO Merwe 
co | 20 69 , 
_ 20 69 | 20 73 | 20 69 | 207 
— 12 55 12 57% | 12 12 58 
= 12 55 12 57% || 12 12 68 
— 25 57% | 25 62h | 25 574 | 25 6 
— | 2% | 26& | Seb | 248 
Short | 25 35 | 25 40 | 26 35 | 25 40 
ths | 25 65 | 25 60 | 26 56} | 25 61 
25 564 | 25 61} || 26 26 61 
25 75 |} 25 80 25 764 | 25 81 
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FOREIGN RATES OF EXCHANGE ON LONDON. 










Antwe 
Amsterdam 
Frankfort 
Vienna 
Berlin 
seeseccreces| = 204 
Hamburg ......) — 26! 
St Petersburg.) — ...| 
Conetantin< ple| — 26) 
Genoa... ..c0:000.| — 26) 
Florence ..,...) — 26 po a on 
Madrid .........) — 26 750 |3m datejHong Kong ... 


Melbourne..... am... par 60 dys stjShanghai ...... 
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NOTICES AND REPORTS. 





STOCKS. 

Turkish Debt.—According to a return received by the Council of 
Foreign Bondholders from Constantinople, the amount received in 
February from the revenues conceded for the service of the Turkish 
Public Debt was 189,546 Turkish pounds, after deducting expenses. 

Venezeulun Debt.—The Council of Foreign Bondholders announced 
mon mennigipnce of the sum of 6,784/, paid by the Government for 

; the service of the Consolidated Debt of 1881, due 15th 
885. 
RAILWAY COMPANIES. 
wth and Forfar.—The accounts show a revenue balance of 
which admits of a dividend at the usual rate of 53 per cent., 
c with a bonus of } per cent., making 6 per cent. for the 


z and San Francisco.—The report for the past half-year 
ihat a balance of 59,099/ is available for distribution, which is 
ient for a dividend at the rate of 7 percent. As, however, the 
capital has now increased to a sum greater than is required 
service of therailway, the directors recommend the withdrawal 
fof 3,900/, and the declaration of a dividend at the rate of 
‘ent. per annum, less income tax, leaving the working 
Eat 56,7331. The work of constructing the branch line by 
mbo Undertaking is progressing satisfactorily. 
lian Imperial Central Bahia.—The report for the past year 
(that the traffic receipts amounted to 49,475/, compared with 
# for 1883, and the expenditure to 43,376/, as compared with 
#/. The revenue account shows that the guaranteed interest 
Been duly received from the Imperial Government, and that 
ision for the interest on the company’s debentures and the sink- 
lind required by the trust deed has been made, An interim 
dend for the half-year ending June 30 was paid on the 13th of 
fember, and the balance, amounting to 22,776/ being available, 
directors recommend a dividend at the rate of 7 per cent. per 
mm. 
Buenos Ayres Great Southern.—The directors have advanced the 
a and fares to meet the loss on exchange, arising from the depre- 
fion of the paper currency in the Argentine Republic. 
fanadian-Pacific.—The gross earnings for the month of February 
founted to $401,000, and the working expenses to $334,000, leaving 
net profit $67,000. In the corresponding period of last year there 
asa loss of $139,000. The net gain of February, 1585, over 
tbruary, 1884, is therefore $206,000. The gross earnings above 
clude $50,000 for carriage of construction material, but as this was 
wried at absolute cost, the net result is not affected. 


Carrizal and Cerro Blanco.—A dividend at the rate of 7 per cent. 
er annum has been declared, carrying forward 5,617/. 


. Chicago, Milwaukee, and St Paul.—The directors have decided to 
jy a dividend for the past half-year at the rate of 6 per cent. per 
snnum. For several previous half-years the cividend has been at 
the rate of 7 per cent. per annum. 
Coquimbo.—A dividend at the rate of 34 per cent. per annum ha® 
been declared, carrying forward $5,247. 
East Argentine.— The directors have declared an interim dividend 
‘of 10s per share, free of income tax, on account of the year 1983. 


Grand Trunk of Canada.—The following cable m e has been 
‘received from the general manager :—“ After protracted conference 
_of Trunk lines representatives to-day, it was determined to continue 
for one month present pool contract, to give time for consideration 
of —— looking to restoration of rates and future maintenance 
: thereof.” 

IUinois Central.—The report for 1884 shows: Gross traffi 
earnings, $12,190,833, a decrease of $873,910 com with 1883” 
and net traffic earnings, $4,820,544, a decrease of $443,612. Th® 
net receipts from all sources were $5,287,627. The balance, after 
payment of interest, rentals, &c., was $2,864,138, out of which two 
semi-annual dividends of 4 per cent. each, amounting to $2,320,000, 
were paid, and $294,138 were carried forward to the surplus 
dividend fund. The outlay on capital account during the not 
charged against income was $611,752. The bonded debt in 1884 
was reduced $60,000. The funding of 7 ‘ 
bonds of the Southern division into 5s, th — charges of this 
company, including ‘ent cf Southern division an 
the sinking fund, will in 1885 be about $16,000 less than 1884, 
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exhausted. Egyptian issues, including the Turkish Tribute 
loans, have lost from 1 per cent. to J per cent. of their 
recent improvement upon the statements made by Mr. 
Childers, to the effect that the new loan was urgently needed 
in order to prevent default. French Rentes have receded, 
owing to the severe reverse experienced in Tonquin. All other 
international issues are also lower, Mexican and Portuguese 
exhibiting a heavy loss. In South American stocks the tone 
has not been over firm, and prices show, in some instances, a 
loss on the week. 





























Subjoined are the latest closing prices of the more important 
issues as compared with last week’s . The making-up prices 
at the last settlement are also given 


“Making 

Closing Prices Rise up” 
Last Week. To-day. or Fall. Prices. 

Argentine 6 % Public Works, 1871 ........ 95 7 .. 95 ore ore coe 96 
Ditto 6 % Railway Loan, 1881 .......... ~ 94 wee woe 954 


Ditto 5 7%, 1BCS ...000 orvercersescosscssoesece, Sl 


6 eee, at 
seeee Swe on D  nce O 
Austrian 4 7, Gold Rentes ws ssccssreree 87 . veo OF ° ove 
= 
6 


AAronrnr-s 









Brazilian 5 7%, 1865 ......0++ 4-006 evsoveseceo ees 94 . Of > sco ae 
THADO B J BATA” cescepcococncccccssesescenses ooo | Oh ee 1 O94 
a we on wesw oreresensmenemnns- 8 oe 93 cod: eng 
Ditto 45 % Gold Loan, 1879 seecorrorsoroee S4h Sh... SHE SF... cee coe cee SH 
Ditto 7 a pontennsuintit panesccnes — ae eee 

BS BION S FX, WGTD vevccesescessesseccoone OF OD .. BS 8 .. = I 87 
DUE EC X, ABER creeds rcscorerrcceresonsc-svece 89GO .. 86 8 ... ee 

Chilian 5 ¥%, 1873 and 1875 ........ seiceeaidat SK a gag AB hana ck deen: ent 

4 % Unified Debt.. 68} . 637... — 1b. G7 
Ditto 5% Preference...... Shs... S17... — 2 .. 87 
Ditto 5 % State Domain 87} a5. — BS 8 
Ditto 4 “% Daira Sanieh .,.,, w 2 coe 65 pep ek © aes 

EE Ta UND dcccscssienpipuscsiecncspanconte 102} oe 1073 S$ = eee 108 

Hungarian 5 %, 1873......... umn Be. ist eee. ~ 
Ditto 4 % Gold Rentes............cc0cccseree SORE .. 7 ee ae 

Italian 5 %, 1861 (less 18°20 % tax) ....... oo ins OO ee ee 

SPINEL 2 RUIDD bscissocnegasesnopniinepnonnecns o 194 — SS ee ee 

i A Fe o 103 113... 108 g.. — on 104 
Ditto 6 %, 1872 .......00 biskstinbaivsnnigtis iciisistdes a 8} 7 oo 4 we «OS 

Portuguese 3 %, 1853-80 ......r00ccece soreorses 408 2 44 in ee in 

FA Ee ae os Te. COU. =—- 38 wa & 
I i ieee ealead man Olin - SB ww 
BIND B Ze BOTS sovccserscccsrccssevogseseescerse BEE OF oe VIL BB... —= 8 . 
BONED 6 Zo MBB cicvccssctinsasiecocceeuscchesossce AE ines olf B des BB ee + OS 
BIND OB Xo BOTS veccorsssersoerssocesccnmoseress Gln Oh a. 85 7 .. = 8 a 

EN IE ME San ricoh esinesssenstenscchoonnes 60; § ... 593 27... — 2 .. 608 






Turkish, 5 %, 1854 “ Tribute Loan”... a . es 
Ditto 4} 7%, 1871......... ditto ... W548 .. 69} 7Ok ... 
piouthiesceesns” MM asx ; 

Ditto 5 %, General Debt (Stamped) .. 8$ 2% ... 8% 
Ditto 6 Z, 1869 (Stamped) ............00008 lO} 11... 10 
Ditto 6 Z, 1873 (Stamped) ..........00000008 98 € .. SE OF.. 
United States 4 %, 1907... ....0....00000. oveoesoeL 234 44x... 1235 44 .., 


Ditto 2 % Coupon Bonds........... rman ae pM: ens.008: dew cae OO 
bs iy eee 





pili 


roroprs 
ee 
3 
$3 
2: 9—. 
Hm 


2 REO 


Uruguay 5 % Unificd.......cccccsvecssssssssseoeee BL} cee 49950 - ih -.. 60} 
Virginia 6 %, New Funded (Reg.) w.ucue 45 7. 46 8 un + Lm 45) 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending March 22nd are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1884. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist February instead of from Ist January, as 
in the case of the English and Irish systems, : 

_ The decrease of 15,652) for the week on the English and Irish 
lines is equal to 1°61 per cent., as compared with the corresponding 
week of last year, while the decrease of 2,723! for Scotland is equal 
to 2°22 per cent. 

_ The respective aggregate totals show for the English and Irish 
lines a decrease of 228,334/, equal to 1°99 per cent., and for the Scotch 
lines a decrease of 17,465/, equal to 2:07 per cent., as compared with 
the corresponding period of 1884. 


Se ea eee eee 
















Aggregate 
ceipts of 
Week's Increase or Half-year Inc or 
ere. Decrease. to date. Dec. 
£ £ 
Great Eastern ......cccscccsccsrss 58,795 — DO. dtkins 655,888 — 
Great Northern .... wssee 67,700 + 2988 1... 739'902 “er 
Great Western ........ » 134,845 — 8,823 wiscsoe 1,577,007 — 58,338 
Lancashire and Yorkshire .., 64,543 — 2870 |........ 797601 — 4091 
London and Brighton ......... 81,580 — 1,791 ee 879,474 — 14,072 
London, Chatham, and Dover 18686 — ‘193 °........ 222377 — 3'470 
London and North-Western 174,619 — 3,778 —” » $2,109,919 — 21'741 
London and South-Western 42,231 + ‘88 |....... 604713 — 61693 
Manchester, Sheff, & Lincln. 84,907 + 88 \...... 420,675 + 632 
Metropolitan ..... sss. weve UL464 — = 448 cicccece 135,503 — 4.901 
Metropolitan District ......... 7250 — 40 seccoosce 90,742 + 699 
Midland sevsvssnvesssessesserserses 195,073 —= 886 savcveee 1,581,553 + 2.844 
Orth-Eastern ...sssesererveerves 114,467 —= 4,926 civcee 1,294,560 — 96165 
South-Eastern................ wee 81,024 — 1,043 ic,  '350,287 — 14781 
Great Northern (Ireland)....., 11,326 + ee 125, 
Gt. Sthrn. & Western (Ireind.) 1204 + a3. eee Vue 
Midland Gt. Western (Iilnd.) $091 + 502 |... 81806 — $007 
958,065 — 15,652 ......... 11,255,682 — 298,894 
Caledonian |... c.ccccssseceeses . rer — 1888 ..... — 4346 
Glasgow and South-Western 19,742 — O00 sstean 133.008 — 8,159 
North British SCC POR SOE OOC eRe eee eee 47,161 ome 1,085 Peecercee 324,823 ome 9,460 





—_— 


119,650 — 2,723 826,004 — 17,465 
Home Rauways.—Prices mostly show a decided shrinkage 
on the week, but the markets close to-day considerably above 
their worst. Some large amounts of “ pawned” stock have 
‘come upon the market, and, in one or two instances, this has 
knocked prices down in a most decisive manner. But there is 
no doubt that this process has now nearly come to an end, and 
that there is now a large speculative account open for the fall, 
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Hence the position is not only sounder, but is also ripe for a 
sharp rally were the political prospects to become more settled, 
The Southern deferred stocks, which were affected by the 
Scaramanga failure, have suffered severely, and there is a heavy 
fall in North-Eastern, Great Western, North-Western, Sheffield, 
and Great Northern ‘‘ A” stocks. All other issues are weaker, 
except Chatham Preference, which have hardened on “ bear” 
repurchases. 





The following are the latest closing prices, &c., of the leading 
Ordinary stocks : 










* Makingg 

-—Closing Prices—~, Rise up” 

Last Week, +*To-day or Fall Price. 

ETE Tee ot ee, ll re 
Great Easter .......0..ccccccsssecsereee voce OBR G .. GlE 2M... —- Ad we oot 
Great Northern . eat © a eee oS ee 
UNS WA. Sabice dnd dec nebcsb ce ieiscntidvec wo 906 7 ww. O44 5d _ if sn OS 
Great Western... .....cccccorsersersessees sib oabind oo 180 2 wu. 12738 —~ Bo wn wait 
Lancashire and Yorkshire ...........000 se... 112§ 13 ,,, 112 — ine Aan 
Toma OE BEIRCOE © secs ccscescocccvcsscescee 316 “12... 2 AC —*E=s "2 Cc OD 
I Sharh niewanabidtildbcehinmdicnaciciie 88% i ww 85 2... = Sh we 88 
London, Chatham and Dover.,,.......ecs0000.8 149 oc 18m 14h... = © ccc 188 
Ditto Arbitration Preference ......ss008 TOE TE. TTBS. + Ff oe 76 
London and North-Western ...........ss0008 . 1572 8... 165§ %... — Bh oo 155 
London and South-Western ........0.00r-ccces 122 8 .. 121 2 ... — 1 a 121 
Manchester, Sheffield, and Lincolnshire... 66 8 .. 65 7 .. — 1 we 66 
ee TOCNOIOE sos vin tes devnccicccathscsseescased 82} 3 SOP} 1 1. —— BE wo 203 
MEEPOONN: icinveisestsannbursisescncsigues cece BORED exe L008 2 nn om 2 wee US 
Metropolitan ...District.............0cssecescseoes 40. 4.0 399 .. -— Yio MR 
IL sticsicccencon caden chads on one EE ee OE ee eo es Be 
North Staffordshire . 85 6 i eee ee 
BOGE TORII edi a2 sas esnecetsente $97 90$ ... SGp4xd... — 19 .. 83 
North-Eastern—Consols .......ccccccsssesssesee 1483 9 ... 1455 §... — 3 ... 144 
NINO oe avccascnsscnhcvcscschebevtbosedncs RUD EO veg BAL BO ete ge Bo vy SER 
DEC DONNS sciiinniisnncinain ac BQ } ue: BBE is BH, ue BD 


American Ramways.—The market has been inactive and 
dull. The principal event has been the declaration of a divi- 
dend at the rate of 6 per cent. per annum upon Chicago, 
Milwaukee, and St Paul, being 1 per cent. lower than that 
distributed for several years past. The price was not greatly 
affected, although the estimates of the market before- 
hand were very diverse. The company does _ not 
command confidence, as it is not believed that 
the dividends are legitimately earned. This is significantly 
shown by the fact that, paying 6 per cent. dividends, the shares 
sell 20 percent. below New York Central shares, which only pay 
4 per cent. New York, Ontario, and Western shares have 
fallen upon the unfavourable character of the annual report, 
which shows an extremely small balance of net earnings. Most 
other issues are somewhat lower, except New York Central, 
Lake Shore, Pennsylvania, Union Pacific, Louisville and Nash- 
ville, and New York, Lake Erie and Western 2nd Consolidated 
Mortgage. 

The following are the latest closing prices, &c., of the more pro- 
minent issues :— 






“* Making 
--~Closing Prices—, Rise up” 
Last Week. To-day. or Fall, Prices. 
Centrai Pacific, SHares....c.cccccccsrserseeree 3B os. San 2 oss = Fe. oe 
Chicago, Mil, & St Paul, Com. Stock..,... 744 691 70ixd... = 7 ee | 
Denver and Rio Grande, Shares ........... 8 au & oo ais ie 
Ditto 7 %, First Consol. Mortgage ...... 5081 1. SOR 1 we ose coe 50 
Hlinois Central Shares ............s0ccssscceeeree 129 eee 129 wo i eos 129 
Lake Shore and Michigan Sthrn, Shares... 64 woe OFF § .. F war OE 
Louisville and Nashville, Com. Stock ...... 2 ec ee ce eee 
Ditto 6 %, General Mortgage ...cccrcocrcsces D2 4 1. G2 4 wee cnr cee coe oes 
New York Central, Shares ..........ssseecesees 91 « 023 3 a a 
New York, L. E.,and Western, Ord. Shrs. 13§ oo 1 2 = we 13 
Ditto 6 %, Second Consol. Mort. ......0. 57 g .. 57¢ 9 + woe 5 
N.Y., Ontario, & Western, Reg. Shares .. 10} j ee os ce 
N.Y., Pennsylvania, & Ohio, 7 % lst Mort. 28} 93 ... 27) 8 ww. — if a 
Norfolk & Western, Preferred .......000esee 25 6 oo. 23h 4h. — 1h we 24 
Ohio & Mississippi, Ordinary Shares... 15} 164 — $$ w 16 
Oregon & California, Preferred Stock ... . 1218 ~—- 1 w 12 
Pennsylvania R. R., $50 Shares...........0008 6543 4 ... 555 + 8 wa. 55 
Philadelphia & Reading, $50 Shares........ 8 4 .. 74 4 —- 1 ww 8 
Ditto 6 %, General Mortgage, 1874 ..... 76 7 .. 74 5 .. — 2 we 7 
Union Pacific, Shares ....ccpercscessccssecereee 444 5 ... $49 53... ¢ oe At 
Wabash, St. Louis, &c., Preferred Shares 113 12}... 11f3 .. — os BA 
Ditto 6 %, General Mortgage siseoeee 8840 ., 387 9 we — L we 8S 


CotontaL Rattways,—Grand Trunk stocks have hardened 
somewhat on purchases to close by operators for the fall. The 
weekly traffic return shows a loss of 12,622/. The through 
‘* pool” is nominally continued for another month, but practically 
it has been for along time defunct. Indian Guaranteed stocks 
have again lost ground. 


The following are the latest closing prices, &c., of the leading 
issues :— 





7 ‘-" 
Closing “as pail Prices, 
t W. 5 ~-_ +» 140 
Bombay, Bavelie, £0. serene disennconnss M5 eT Ep Ee 
Canadian Pacific, ED aidisets tacsrtcys 114 18 os 112 16 : «ao f soe 113 
East Indian Deferred  .......e ee 7 oT ae oe ahah hala 
Grand Trunk of Canada, Ordins~ “******** 53 ~ 533 ee oe ee ae 
Ditto, 4 %, Guaranteed... “""""""*"*""""""* 44 ne 44 = tee 44} 
Ditto, First Preferenc~**" Pe 80 305 13 oe + " 900 81 
Ditto, Second Pref+&2Ce ---- * 15: ae oe 159 
Ditto, Third PrsOTence «ss eeeeeee > are pede Od dg 
Great Indian re See eee eee eeeeeeeeeeseeee eee 
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Bank SHares.—The market has varied somewhat irregularly, 
but the general tendency has been downward. Ionian have 
risen 1, Bank of New Zealand 4, London and Westminster 4, 
and Hong Kong and Shanghai2; while Bank of Australasia, 
Bank of Egypt, Bank of South Australia, Standard of South 
Africa, and Union of Australia have fallen 1; Chartered of 
India, Chartered Mercantile, Imperial, Imperial Ottoman, 
Lloyds, Barnetts, and Bosanquet’s, and Union of London 3, 


ForriGN RariwAys.—Mexican stocks have again given way, 
the weekly traftic return being considered disappointing. Efforts 
are still made to make the stock scarce, and ‘‘backwarda- 
tion” rates are exacted from speculators for the fall; but it is 
evident that those who support the market are at present unable 
to exert much influence. Central Argentine have risen 24, and 
Ottoman 6 per cent. Bonds 1; but otherwise prices are 
generally weaker, Russian Shares and Obligations being, of 
course, decidedly flat. 


MIscELLANEOUS SECURITIES. —Gas and Water issues have been 
dull, and Telegraph securities generally have receded to a slight 
extent. Tramway shares have been neglected. Australian 
Agricultural shares have fallen 5, East and West India Docks 1, 
Suez Canal 3, Crystal Palace 6 per cent. Debentures 3, Sadler 
Forbes, Abbott, and Co, 1, Canada Company 2, Hudson Bay }, 
North British Australasian 2, Omnium Securities “A” 4, and 
Assam Teal; Brunner, Mond, and Co,’s Ordinary 107 shares 
are quoted 1 higher, at 24 to 25, 


The following are the latest closing prices, &c., of the more im™ 
portant miscellaneous issues :— 


7—Closing Prices—~, Rise up” 
Last Week. To-day. or Fall, Prices. 





Anglo-American Telegraph, Ordinary ...,.. 28) 9 ... 27) § ce 7 
Hudson's Bay, Shares eee sven is* il if B foot Pa oo a 
Imperial Ottoman Bank ,.,.......ss0ssesseeees 13} ob MBAs Bid nie ; 13! 
Mexican Railway, Ordinary  .......s.00008 0 324 7... 31 3 ae 1} 32° 
Ditto, First Preference..,........... io. ae on ae Sr ae ae 86 

BR TA EOD usc car sdsinnccsicvcnsia 103 Z oe 10 — 4} - be 
South Austrian Railway, Shares .. oe 11 % 113 #8 — } inf 
Suez Canal, SHAres.......1....ccseresercereessorees a eee” Ae, 
UREEOE ZOOMING oc esrctveccascescnconsenesasenscs 102 11... 104 t ee a 108 


Buiiion.—The following is taken from the circular M 
Pixley and Abell, dated March 26 :— pence 

Gold —The order for Spain has now been completed,and with th® 
exception of a very small amount bought for India, the bulk of th® 
arrivals have been taken to the Bank, which has received, since out 
last, 346,000/, ‘The Peshawur takes 10,000/ to Bombay. 


Silver has fallen away rapidly from our last quotation of 494d 
partly owing to a large remittance from the River Plate arriving at 
the same time as the usual fortnightly shipment from Chili, and 
also afterwards to the very small and unfavourable allotment of 
India Council bills, followed by the announcement that the India 
Council intend offering a further 5 lakhs for tender next week 
(being the commencement of the financial year), and we now quote 
49d re — \ —* brought 38,000/ from Chili: the Ween 
64 rom River Plate ; the Celtic, 44,0002 fr Jew Y The 
Peshawur takes 133,000/ to India, arr Ans The 

Mexican Dollars.—The arrivals by the last French s 

e . > : te F 
disposed of at 433d per oz, showing a considerable albcoune-on-thed 
last mn — - rate subsequently declined to 48d per oz, in 
sympathy with the lower quotations f ilv Y 
Sh yhel te ike Boat. "| or silver. The Clyde takes 

Quotations for Bullion,—Gold.—Bar gold. fi 7is 9d 
standard; bar gold ining ‘ epee Ba esta 
pee eon god, containing 20 dwts silver, 77s 104d per oz 

Silver.—Bar silver, fine, 49d per oz standa i i 

ae rd, nominal; bar silver 
containing 5 grs gold, 494d per 02 standard ; ‘cake silver, 532d per 


oz Mexican dollars, 4 , ‘ Sioa! 
discount, 3 per cent. » 48d per oz, last price, Quicksilver, 61; 


COURSE OF EXCHANGE, 





Price Negotiated on Change, 
Mar. 24. || Mar. 26. 
i} 
Paper 














Money. | Paper. || Money, 















Amsterdam esses] 8months | 12 3§ } 12 4 (12 33] 124 
Ditto.. ..| At sight | 12 19 | 12 \ 12 19 | 122 
Hamburg = 3 months} 20 68 | 2072 || 2068 | 2072 

SD asaipitilisstentoenieinaites - 20 69 | 2073 | 2069 | 2073 
Frankfort-on-the-Main - 20 69 | 2073 20 69 | 20 73 
FEMI Uesa viosicct'vcccscdchen, axa ae 12 55 | 12 57% | 12 12 5 

_ 12 55 | 12 57h | 12 12 
oo 25 57% | 25 62h | 25 574 | 25 
.- =— Mis | hie | 2b 243 
| Short | 95 35 | 2540 | 25 35 | 25 40 
... 8Smonths | 25 55 | 25 60 | 26 2& 61 
a _ 25 56} | 26 61} || 26 25 61 
| - 25 75 | 2580 | 26 764 | 25 81 

an !) 46 

dia zt 46 

- |8 514 |) «Gl 51 

~ 5l 6] 61H CO BCL CS 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


BOD cinieicecictl 
Antwe 

Amsterdam 
Frankfort 

Vienna 

Berlin 

Hamburg ......) — 26) 
St Petersbi re. oe! 
Constantin<ple| — 26) 
GeROB. 20 ccecicee — 26) 
Florence — 26! 
Madrid ......... — 26) 
Melbourne...... Jan 
BYANCY .o.serses! —~ vol 


NOTICES AND REPORTS. 


STOCKS. 

Turkish Debt.—According to a return received by the Council of 
Foreign Bondholders from Constantinople, the amount received in 
February from the revenues conceded for the service of the Turkish 
Public Debt was 189,546 Turkish pounds, after deducting expenses. 

Venezeulun Debt.—The Council of Foreign Bondholders announced 
the remittance of the sum of 6,784/; paid by the Government for 
account of the service of the Consolidated Debt of 1881, due 15th 


August, 1885, 
RAILWAY COMPANIES. 


Arbroath and Forfar.—The accounts show a revenue balance of 
13,4997, which admits of a dividend at the usual rate of 53 per cent., 
together with a bonus of } per cent., making 6 per cent. for the 

ear. 
¢ Bahia and San Francisco—The report for the past half-year 
states that a balance of 59,099/ is available for distribution, which is 
insufficient for a dividend at the rate of 7 percent. As, however, the 
working capital has now increased to a sum greater than is required 
for the service of therailway, the directors recommend the withdrawal 
from it of 3,900/, and the declaration of a dividend at the rate of 
7 per cent. per annum, less income tax, leaving the working 
capital at 56,7337. The work of constructing the branch line by 
the Timbo Undertaking is progressing satisfactorily. 


Brazilian Imperial Central Bahia.—The report for the past year 
states that the traffic receipts amounted to 49,475/, compared with 
35,6132 for 1883, and the expenditure to 43,376/, as compared with 
32,7247. The revenue account shows that the guaranteed interest 
has been duly received from the Imperial Government, and that 
provision for the interest on the company’s debentures and the sink- 
ing fund required by the trust deed has been made. An interim 
dividend for the half-year ending June 30 was paid on the 13th of 
September, and the balance, amounting to 22,776/ being available, 
the directors recommend a dividend at the rate of 7 per cent. per 
annum, 

Buenos Ayres Great Southern.—The directors have advanced the 
rates and fares to meet the loss on exchange, arising from the depre- 
ciation of the paper currency in the Argentine Republic. 


Canadian-Pacific.—The gross earnings for the month of February 
amounted to $401,000, and the working expenses to $334,000, leaving 
as net profit $67,000. In the corresponding period of last year there 
was a loss of $139,000. The net gain of February, 1885, over 
February, 1884, is therefore $206,000. The gross earnings above 
include $50,000 for — of construction material, but as this was 
carried at absolute cost, the net result is not affected. 


Carrizal and Cerro Blanco.—A dividend at the rate of 7 per cent. 
per annum has been declared, carrying forward 5,617!. 


Chicago, Milwaukee, and St Paul.—The directors have decided to 
pay a dividend for the past half-year at the rate of 6 per cent. per 
annum, For several previous half-years the dividend has been at 
the rate of7 per cent. per annum. 


Coquimbo.—A dividend at the rate of 3} per cent. per annum ha® 
been declared, carrying forward $5,247. 

East Argentine,— The directors have declared an interim dividend 
of 10s per share, free of income tax, on account of the year 1883. 


Grand Trunk of Canada.—The following cable m e has been 
received from the general manager :—‘ After protracted conference 
of Trunk lines representatives to-day, it was determined to continue 
for one month present pool contract, to give time for consideration 
of — looking to restoration of rates and future maintenance 
thereof.” 


Illinois Central.—The report for 1884 shows: Gross traffi , 
earnings, $12,190,833, a decrease of $873,910 com with 1883 * 
and net traffic earnings, $4,820,544, a decrease of $443,612. Th® 
net receipts from all sources were- $5,287,627. The balance, after | 
payment of interest, rentals, &c., was $2,864,138, out of which two . 
semi-annual dividends of 4 per cent. each, amounting to $2,320,000, 
were paid, and $294,138 were carried forward to 
dividend fund, The outlay on capital account during 
charged against income was $611,752. The de 


reduced $60,000. The funding of 7 cent. 
was reduced $60. e funding ~ age oen 
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London and Brighton.—The gross receipts for February amounted 
to 126,236l, as against 136,116/ in the same week of last year, 
while the working expenses were 81,628/, against 85,632/. The pre- 
ference charges were the same. Inclusive of the January balance, the 
net debit amount carried forward is 19,697/, against 13,821/. 

New York, Ontario, and Western.—The London Committee of the 
New York, Ontario,’ and Western Railway notify that a meeting of 
the common stockholders will be held at the Cannon-street Hotel on 
the Ist prox., for the purpose of receiving explanations of a plan 
recommendéd by the London and Amsterdam Committees for 
acquiring control of the management of the company, and making 

rovision for the floating debt. 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
(exclusive of joints lines) from the Ist January to 15th March, i885, 
amounted to 332,285/, as compared with 342,313/ from Ist January 
to 16th March, 1884, while total expenses were 208,585/, as against 
214,019. As the reccipts and expenses for the corresponding period 
of 1884 include two days more than the current period, a sum of 
5,5001, should be added to the net receipts for 1885 in order to make 
a correct comparison, 

Ottoman.—The report for the half-year ended December 31 states 
that the revenue amounted to 124,092/,against 137,927/, the expenses 
to 64,444/, against 64,917/, leaving as net profit 59,648/, against 
73,0101. The council are unable to announce the conclusion of the 
convention with the Imperial Government, but state that a report 
favourable to the convention has been discussed prior to its being 
submitted to the Sultan for his approval. 

Pennsylvania.—The revenue statement for February shows a 
decrease of $249,090 in the net earnings on the lines east of Pitts- 
burg, making a decrease in the two months of $469,651. The lines 
west of Pittsburg show a deficiency of $264,200 in meeting all 
liability, being a decrease of $7,929. 

West Lancashire—The directors report that the total revenue 
receipts in the last half-year amounted to 9,702/, a result which the 

regard as favourable. The construction of the Liverpool, 
Southport, and Preston Junction Railway, which is a separate 
undertaking, is being pushed forward very vigorously. This line 
will give the West Lancashire Company access into Liverpool and 
the Liverpool docks. 


BANKING COMPANIES. 


Bank of Australasia.—The report for the half-year ended 
October )3 states that the net profit for the half-year amounted to 
138,000/, including 13,000/ brought forward. A dividend is declared 
at the rate of 124 per cent. per annum, with a bonus of 6s per share, 
or in all 2/ 16s per share for the half-year (being at the rate of 14 
per cent. per annum), free of income tax, which will absorb 112,000/. 
A sum of 12,000/ is added to the reserve fund, making it 750,000/ 
and a balance of 14,000/ is carried forward. ? 

Chartered Bink of India, Australi1, and China.—The directors 
recommend a dividend at the rate of 7 per cent. per annum (free of 
income tax), carrying forward 7.9400 To meet losses incurred 
during the year, the sum of 50,000’ has been transferred from the 
reserve fund, which now stands at 200,000/. 

Hong Kong and Shang\ai.—The report for the half-year ended 
December 31st shows a balance of net profits amounting to 
752,819 dols, inclusive of thebalance brought forward. Outofthissum 
the directors ropose to pay a dividend of 2/ per share, leaving, after 
allowing for the difference in exchange, a sum of 61,570 dols to be 
carried forward. In ‘the balance-sheet the liability on deposits is 
given at 51,997,906 dols, and on bills payable at 15,641,946 dols: 
while the assets include cash, 12,418,907 dols; investments (Indian 
Government securities), 2,362,545 dols; bills discounted. &c 
36,007,243 dols ; and bills receivable, 34,313,779 dols, % 

oo of Mexico and South America.—The directors 
— a “ payment of a dividend of 3s per share, making 6 per 

National Bank of India.—Mr A. B. Inglis, late of Mess 
Dunlop, and Co., Calcutta, has joined the Board of the aoe 
Bank of India, Limited, in place of the late Mr Seth A. Apcar. 


ASSURANCE COMPANIE3. 


Eagle.—The report for 1884 states that the premi i i 
respect of assurances completed during the ie psenari peg 700, 
assuring 516,580/, of which 229,7000 was ‘re-assured at premiums 
amounting to 4,893/. The claims have amounted to 280,111/. The 
amount received for interest in the year on the company’s total 
assets was 135,310/, being at the rate of 4/ lls 3d per cent. per 
annum. The expenses of management, exclusive of medical on 
and commission, are less than 5 per cent. on the total income 

London Guarantee and Accident.—The report shows that the net 
ote of the year was 40,494/, while the claims 19,165/, and a 

ividend of 4s per share, free of income tax, is declared. 

London and Lancashire Life.—The report for 1884 states that 
1,511 policies have beeen issued, assuring 527,145/, yielding a new 
premium income of 16,9567. The net premium income amounted to 
106,478/, and after payment of all outgoings, including cish bonuses 
to policy holders and dividends to shareholders at the rate of 15 

r cent. on the original amount of capital paid up, a sum of 

,6401 has been added to the funds, which now stand at 371,268/ 

London and Provincial Fire.—The report for 1884 states that the 

reminms, after poe for re-insurances, have amounted to 

95,911, and the losses paid and outstanding to 137,498/, the ratio 
of losses to — being 70°18 per cent., or almost the same as 
in the year 1883. The management expenses show a diminution of 
— ~ 1, one arrangements, it = —_ have*been made which 

resu er economy in working durin curren 

NewYork Life.—The : : Soa a 
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year. Theincome for the year was 2,846,245/, and the interest 
received 591,232/, being 126,793/ in excess of the amount paid for 
death claims. The c 
368,329/, The surplus over all liabilities was 2,036,332/. 










































rt for 1884 states that !7,463 ici 
were issued, insuring 12,651,142/. The accumulated fund - “ist 
January, 1885, was 12,127,930/, having increased 747,985 during the 
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bonuses paid to policy-holders amounted to 


North British Mercantile.—A dividend of 11 per share, together 


wich a bonus of 10s per share, has been declared. A balance of 
55,9397 is carried forward. 


Ocean Railway and General Accident.—The usual dividend of 


2 per cent. oe A shares and 10 per cent. upon the B shares 
have been dec 1, leaving as undivide 


profit 8 367/. 
Ocean and General Guarantze.—A dividend of 5 per cent. has been 


declared, carrying forward 1,486/. 


Scottish Temperance Life.—The report states that during 1884 


489 policies were issued for 97,375/, yielding in new premiums 3,445/. 
In the accident department, 311 proposals for 140,233/ were accepted 
and completed. The new premiums received amounted to 446/, and the 
claims to 115d. After providing for all expenses of management and 
writing off part of the preliminary expenses and outlay on furniture, 
there remained the following balances :—Life assurance account 
3,188/, and accident and general revenue account 1,101/, making a 
total of 4,289/. The directors recommend a dividend at the rate of 
3 per cent. on the paid-up capital. 


Scottish Provident.—The annual report states that 1,716 proposals 


were completed for 1,015,155/, with premiums amounting to 35,274/. 
A further sum of 42,5977 was received for annuities. The claims by 
death were 229,384/, with 30,796: bonus additions. The premiums 
received were 482,840/, or, deducting reassurances, 479,037! the 
total receipts being 688,920/, and the expenses under 9 per cent. of 
the premium income. The realised funds at the close of the year, 
after deducting unpaid claims, amounted to 5,063,833/, showing an 
increase during the year of 327,540/. 


MISCELLANEOUS COMPANIES. 
British American Loni.—The accounts for 1884 show an available 


balance of 9,437/, and the directors propose to pay a dividend of 30s 
per share, tax free, being at the rate of 5 per cent., leaving a balance 
of 1,041/ to be carried forward. 


Commercial Gas.—The directors state that the accounts for the 


° 


past half-year show an available balance of 42,887/, and they recom- 
mend a dividend at the rate of 13} per cent. per annum on the old, 
and of 10} per cent. per annum on the new stocks, both less income 
tax. A sum of 56,365/ is carried forward. 


Direct Spanish Telegraph.—The report for the past half shows a 


profit balance of 4,486/. A sum of 336/ is written off preliminary 
expenses, closing that. account, and 4,004/ is added to the reserve 
fund, making it 5,000/, leaving a small balznce to be carried 
forward. 


East and West India Dock.—At a meeting held this week, a 


resolution was passed, authorising the company to raise by capital 
stock, or to borrow on mortgage or by redeemable debenture stock, 
the money sanctioned by the Act of 1882, which has not yet been 
raised. 


Eastern Extension Telegraph.—The directors state that the 


accounts to the 3lst December last show a profit balance of 110,126/, 
after payment of three interim dividends and a bonus of 2s per 
sharefor thetirst half-year, and charging 42,767/against revenue during 
the year on account of cable renewals. They now propose to pay 
on the 30th of April the usual dividend of 2s 6d per share, together 
with a bonus of 2s per share (both free of income tax), making with 
previous distributions a total payment of 7 per cent. for the year 
1884. The balance of 33,876/ has been carried to the reserve fund, 
which now stands at 510,649/. 


Eastern Telegraph.—The directors announce a dividend of 3s per 


share on the preference shares, less income tax, for the quarter 
ending March 31, and an interim dividend of 2s 6d per share on the 
ordinary shares, free of income tax, for the quarter ended 
Dec2mber 31. 


London and South African Exploration.--A quarterly dividend of 


2s 6d per share has been declared. 


Mauritius Land Credit and Agency.—A dividend of 3s per share 


has been declared for the half-year ended December 31, 1884,making 
a distribution for the year of 15 per cent. 


Mortgage Company of South Australiz.—The annual report 


recommends a dividend at the rate of 10 per cent. per annum, and 
after adding 5,000/ to the reserve fund, there remains 2,141/ to be 
carried forward. 


Monte Video Waterworks.—The report for 1884 states that the 


total gross revenue amounted to 54,629/, being an increase of 3,716/ 
as compared with the previous year, while the expenses amounted to 
18,576/, being an increase of 420/. After setting aside a sum of 


1,635/ to the fund for the renewal of buildings, &c. The directors 
recommend a dividend at the rate of 24 per cent. on the share 


capital. A sum of 5,000/ is added to the special reserve fund, and a 
balance of 2,018/ carried forward. 


Muntz's Metu.—The report states that the profit on the past 
year’s transactions has been 19,815/, which, with the amount brought 
forward from last _—. account, made a disposable balance of 
32,629/. A dividend at the rate of 10 per cent. is declared, making 
10 per cent. for the year, a sum of 3,000/ is written off stock fluctua- 
tion suspense account, leaving a balance to carry forward of 11,762/. 

New Uiwvil Service Co-operation—The directors recommend a divi- 
dend at the rate of 10 per cent. per annum for the six months ending 
the 28th ult. 

Nobel’s Explosives,—The directors state that the available balance 
for 1884 amounts to 35,587/, and they recommend a dividend of 12 
per cent. per annum, leaving 5,587/ to be carried forward. The 
ae last year was 174 per cent., and the balance carried forward 
Ottoman Gas.—The directors recommend dividends for the past 
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half-year at the rate of 7 a cent. on the preference and 8 per cent. 
on the ordinary shares, leaving a balance of 7531 to be carried 
forward. 

Rio de Janeiro City Improvements.—The annual report shows an 
available balance of 35,9137. and recommends a dividend of 17s 6d 

r share, free of tax, making, with an interim payment, 6 per cent. 
foe the year. A balance of 913i is to be carried forward. 

South Australian Land Mortgage and Agency.—A dividend of 6 
per cent. is proposed, making 12} per cent. for 1884, andasum o 
7,3351 is added to the reserve fund, making it 45,000/, leaving 2,049/ 
to be carried forward. 

Van Diemen’s Land.—A dividend of 14s per share has been 
declared, carrying forward 105/. 

Yorkshire Engine.—A first dividend at the rate of 5 per cent. has 
been declared. 

NEW COMPANIES AND CAPITAL. 

The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 

First 
Payment 
thereon. 


Further 
Liability 


Capital 
Applications. 


Amount previously subscribed 

Issues of the week :— 
Automatic Musical Instrument Co. ... 
Glasgow Corporation 3} per Cent. .., 
Lillie Bridge Ground, &c., Company... 
Western Counties, &c., Telephone . 


20,000 ... 
500,000... 
14,000... 


475,000 
185,000 


25,000 
55,000 


Total to date 
Total in 1884 ........-...00 
Total in 1883 23,913,000 

City of London—Commissioners of Sewers—34 Per Cent. Deben- 
tures.—The tenders for these debentures amounted to 1,048,900/, at 
prices varying from 100/ to 967 (the minimum). Tenders at 96/ will 
receive about 91 per cent. of the amount applied for, those above 
that price being allotted in full. The average price obtained was 
96/7 10s 11d per cent. 

Glasgow Corporation Stock.—Tenders are invited for 385,000/ 34 
per cent. terminable stock, being the balance of a second issue of 
500,000/. The minimum price will be par, and the stock will be 
redeemable at par in 1914. The loanis secured by various specified 
rates, and, in addition, by a guarantee rate, which can be levied to 
an unlimited amount over all lands, &c., within the city subject to 
assessment. A deposit of 5 per cent. must be paid on application, 
and the balance on the 14th May next. 


The Commerctal Times. 


THE CORN TRADE. 
Marx Lang, Frmay Eventrne. 


The trade this week has again been influenced by apprehensions 
of war with Russia, and prices have had a hardening tendency 
throughout. The movement has not, however, been very active ; 
Is will cover the advance on English wheat, and 6d to 1s is all that 
can be quoted on foreign, the market closing with a more quiet tone 
this afternoon. Flour has followed wheat at an improvement of 6d 
per sack, but has not moved off very readily at the advance. The 
market, however, whilst not active, or excited, is firm, 
owing rather to the range of prices now current, than 
to any other cause. The movement of supplies so far does 
not By tae to have been affected very much by the political situa- 
tion, but should the danger be further prolonged, it is more than 
probable that the disposition to hold for more remunerative prices 
will become much stronger, and supplies will be sent forward less 
ig | from both home and foreign producers. Any disturbance of 
this kind, however, does not seem likely to be very protracted, as 
the supplies already in view are large, and production almost every- 
where is increasing. Imports of wheat oat flour into the Kingdom 
last week amounted to only 214,300 qrs, against 303,200 qrs last year, 
and there was alsoa diminution in deliveries from home growers, so that 
the fresh supplies on the market were comparatively moderate, which 
has tended to help the firmness of prices in the current week. At the 
same time, however, American shipments of both wheat and flour were 
increased, and the quantity on passage, already heavy, is further 
enlarged. Nevertheless, the floating cargo trade has moved like 
that on the spot ; prices have risen in about the same proportion, 
whilst the amount of business transacted has beep upon an equally 
moderate scale. Maize has hardened in value to the extent of 3d 
per cwt, but inthis department also transactions havenot been in any 
way extensive. American shipments, according to the last weekly 
returns, have rather decreased, but to the visible supply there 
has been rather a large addition. Barley is firmly held, both on 
the spet and forward, but buyers have not shown much disposition 
to operate beyond the provision for immediate requirements, and the 
trade in all positions is quiet. Beans and peas have been in some 
measure-influenced by the general increase of firmness, and have 
ruled at the extreme of late value. Arrivals of oats have been 
moderate, and prices have further risen 3d per quarter, with a fairly 
steady demand. 

The South Australian Register of Feb 13 states that the 
average yield for the colony will be nine bushels per acre, which, 
with an area under crop of 1,910,000 acres, gives a gross yield of 
17,190,000 bushels. Deducting 3,800,000 bushels, the estimated 
requirements for seed and food, and we have 13,390,000 bushels over 
ang above our requirements. During the current year, 1,940,147 
bushels have alivedy been shipped, so that assuming the nine bushels 
average to be an sapmentcanale correct estimate, we have yet avail- 
able for export 11,450,023 bushels. 
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COMPARATIVE AVERAGES OF GRAIN. 
The following table estimates the a of wheat 
pines Bo lagnaine & September, contrasted with 1883-4, 1882-3, 


1884-5. owe tee 


een 


Wheat (28 weeks to Mar. 14) ............ 
Flour i 4 


cwtsa. cwts. cwts. cwta. 
25,410,241 28,842,018) 34,930,211) $2,443,815 
8,131,909) 9,415, 5,396,029 
656,881} 36,974,017, 44,346,001) 37,830,844 
812'319, esa-7611 yet 1,298,604. 
‘ ; | 501,783} 27541 399, 262,862 
Total im 29 weeks ........./ 34,970,983, 37,901,987, 45,72 
Less exports— Ricsicormchesbicuiecicnsll i, SA aan "si 


Add week ending Mar. 21—Wheat ......| 


Flour beak 45, 90, 


Net NT assess caereemr ena 34,700,000, 37,340,000, 
Add to this the estimated sales of) } | 
home-grown wheat... ....... ... «. «++ ween 26,250,000; 


45, 


Average price of English wheat, per) d 


8 
31 11 89 4 
GB PO CWS rcccccccccsnccscsesecesases © ceecses 7.4 91 


43,800,000, 30,200,000; 23,600,000, 21, 


“ Visible su ” in U.S. centres 
Do ww, 23,464,000; 16,000,000, 12,500,000; 11,300,000 


= in cwts...| 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Cum (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended March 21, 1885, and for the corresponding week in each of the 
years from 1884 to 1881 :— 


50,715 
027 


54,502 
58,109 
58,813 


56,682 
64,323 
35,722 
31,190 


The following account shows the Quantities of certain kinds of agricultura! 
produce imported into the United Kingdom in the week ended March 21, 1885, and 
in the corresponding week of 1884 :— 


SSsEsse 


iy 
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12,914 


; 12,676 
10,115 
5,179 


ne 


OPA em Ow! 
@arro 


RERS 


Animals avin eee bulls, cows, and calves 
Sheep and lambs 
Swine 

Dead meat— Bacon ....... 
a salted and fresh 


Meat unenumerated, salted and fresh _............ 
e e preserved 

Pork, salted (not hams) and fresh 

RO Reth, T0GG - vesiisccincistecconetcedsccess i isicetnbddadellon 


Poultry and game (including rabbits) 
Butter and butterine 


Vegetables—Onions raw 
Potatoes 


58,382 
863,055 


Wheat meal and flour ..........ccceccersnsre-senee cnvene 501,783 


THE COTTON TRADE. 


LIVERPOOL.—Marcar 26. 


Cotton continues in limited request. In the early part of the 
week quotations were fully maintained. Yesterday the market was 
dull, but to day it has become steadier. Sea Island has been in very 
limited demand ; quotations are without change, In American only 
a moderate business ‘has been done. The quotations of ordinary and 
geod ordinary are raised sd per lb, but other qualities are un- 
changed. In Brazilian the sales are limited, at a partial decline of 
ysd per lb. Egyptian has continued dull, and pressed for sale. 
Quotations of brown, fair and good fair are reduced ved, good $d, 
and good fair white ¢xd perlb. Peruvian is in small demand at 
unchanged prices. African is in demand at the quotations. West 
India continues nominal. East India has been in good request, and 
prices are generally higher. 


“Futures.”—The market has been dull throughout the week, 
and the latest quotations show a decline of jd to 4d per lb. Th 
latest transactions are :—Delivery: American, any en 1 
March-April, 587d; April-May, 5g74; May-June, edi 
July, 63*d; July-Aug., iid ; Aug-Sept., 633d per Ib. Th 
lo transactions have taken place in Surats :—Machine 
Broach, fine, f.g.c., February-March shipment, Suez 5}¢d ; April- 
53d per Ib. 

The sales of the week amount to 45,120 bales, of which 1,700 are 
on speculation, and 3,550 declared for export; the forwarded is 
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bales, of which 7,280 are American, 1,430 Brazilian, 2,060 
nome ie Peruvian, and 350 bales East Indian, which make 
the takings of the trade 51,100 bales. 

Easter Holidays—The cotton market will be closed from 1 p.m. 
on Thursday, the 2nd April next, until the following Tuesday 
morning, the 7th April next. 

PRICES CURRENT. 


Smyrna, Greek, &.) ... 
West Indian, &. 
Fiji Sea Island st bon PEGE 
Tahiti Sea Island...; 8}) 93 10 (1 
West Indian jo ome | oe | BF | 
ERE OA SS re 
Peruvian—Rough..| . 
Ditto Mod Rough 
Ditto Smooth ... 


11} 12} 
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Ginned Dharwar) ... | 
M. Gin’d Broach ... | 
Dhollerah 
Oomrawuttee ...! 
Veravul, &c. ...... 
Comptah 

Bengal oh 

Madras—Tinnevily ... 

Western’... | 
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Imports, Exrorts, CONSUMPTION, &¢. 
1885, 


Imports from Jan. 1 to March 26 ....ccscscerees 

Exports from Jan. 1 to March 26 3,02: ; : 

BROON,, SEATON BB 0s sccscncesserverscsensosesessences BMOATTO 0 scores oo 1,068,070 

*Consumption from Jan. 1 to March 23 1.46 *715,100 —secsesseree 1,017,580 
The above figures show :— 


A decrease of imports compared with the same date last year of 
A decrease of quantity taken for consumption Of ..........c.cccsceccssoes 
A decrease of actual exports of 
I II I oie ssc nsas sensghtntnpennnnssilavibnicibthitie debit sciatic oes 
* The Consumption this year compares with one week more last year, 

In speculation there is a decrease of 14,490 bales, 
this week have amounted to 62,436 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 192,000 bales, against 278,000 bales at the corre- 
sponding period last year, 


The imports 


MANCHESTER, Marcu 26, 


Since the last report a considerable business has been done in 
cloth, chiefly in dhooties, mulls, and jacconetts for India, and in 
shirtings and Mexicans for China. From Tuesday, however, the 
market has been largely influenced by the more gloomy aspect of the 
Russian question and trade has worn a decidedly quiet appearance 
Export yarns have been in fair request for the East and the Continent 
in other directions sales have been small. For home trade yarn 
there has been rather better inquiry, chiefly in shirting yarns 
Prices have not improved. Wefts may be reported steady, twist weak 
and irregular. In cloth, with the exception of Eastern fabrics the 
demand has continued flat and inactive. Printers and other goods 
for finishing purposes have not been much wanted, and the sales 
have mostly been confined to small transactions. Heavy goods have 
been neglected, and rather irregular in price, especially long cloths 
and domestics. Quotations throughout the market, although 
stronger, have not shown any appreciable change. 


(L) Comparative Starement of the Corrox Trapz. 


estes Previous Weeks in 1885. 
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* |Price, Price, | Price | Price| Price 
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Raw Crtten—tne middling.........per Ib} 
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_ Pernambuco fair.........0000.. 


_ Ditto, DB viccscenincaedin 
Yarns—2No. 40 Mule- 
—  No.88 Water-twist, 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs 
Q7-in, 72 reed, ditto 6 lbs 2 
89-in, 60 reed, Gold End Shirtings, 
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(II.) Comparison with Previous YEARs, 


| Price, 
iMar. 26, 
1885. 


a ) 


3 
Raw Cotton—Upland, meetine. pe Ib, 0 
on Ditto, good middling 
_ Pernambuco fair 
— Ditto, good fair.............+.| 
Yarns—No. 40 Mule-twist,fair,2nd quality} 
— No. 38 Water-twist, ditto | 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 
27-in, 72 reed. ditto, 5 Ibs 2 ozs) 
in, 60 reed, Gold End Shirtings, 37} 
WANNA, B TUG 6 BU a cccecinpincrncisncinscedeel 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ... 
39-in, 44 reed, Red End Long Cloth, 36 
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IRON AND COAL TRADES. 


The iron trade has been inactive, and a weak tone has prevailed, 
In the North of England business has been stagnant, but prices are 
unchanged. Makers, having sold pretty fairly when it was thought 
an improvement had set in, can afford not to press their iron on the 
market, and so manage to uphold the present prices, and prevent 
them falling further. The hematite cone has shown but little life. 
Prices, however, are practically unchanged, In the Glasgow warrant 
market business has been very dull, but prices close steady at 
41s 5}d to 41s 6d for cash, and 41s 74d to 41s 8d for one month. 


In the manufactured iron market, a slightly better tendency 
exists, except, perhaps, in Scotland, where the malleable iron trade 
shows no signsof improvement. The finished iron market of the 
North of England displays a better feeling, and the trade has become 
a shade busier in plate rolling, but prices are unsettled. The South 
Wales tinplate trade has continued quiet during the week, but in 
the Forest of Dean full time is being made without exception, There 
is no abatement generally in the employment of the steel trade, 
which continues to be fairly well supplied with work. Mills con- 
tinue to be principally engaged on steel rails and merchant steels, 
but plates, angles, &c., required forshipbuilding form an ever increas- 
ing proportion of the output. At Sheffield, the heaviest orders for 
Bessemer steel are on account of billets to be rolled down for tool 
and cutlery purposes. Shipbuilding continues to improve. Engineers, 
especially those turning out locomotives, tram engines, &c., are 
beginning to do a large trade. Other branches are not so busy, but 
still fairly well employed. 

Iron reports as follows on the foreign iron trade :—Business 
remains flat in the Belgian iron market, prices being unremunera- 
tive. In the French iron market the improvement which has set in 
is making slow, but steady progress, inquiry increasing in all the dis- 
tricts, and prices assuming a rising tendency. The forgemasters of the 
Nord, as we noted in our last issue, have raised their quotations to 
140f; but the Paris merchants still continue in their resistance, It 
is significant, however, that iron has been sold at the capital this 
week at 145f, and some even speculate upon an advance to 150f. In 
the Haute-Marne the demand is more active, especially for bars, 
plates, and wire ; but joists are still difficult to place. More orders 
are being received in the Loire-et-Rhone for steel; they are of 
small extent, but larger ones are shortly expected. The Com- 

agnie d’Orléans has placed in the market an order for 1,200 vehicles. 

he German iron market has undergone but little alteration during 
the past week. Business in Westphalia is still of an unsatisfactory 
nature, especially in pig iron; but manufactured iron seems to be in 
somewhat better demand than it has been. In Silesia pig iron 1s 
quieter ; finished iron is steady. There is no change in the American 
iron market. Scotch pig iron is dull. Coltness is quoted 21} dols ; 
Gartsherrie, 21 dols ; Glengarnock, 193 dols ; and Eglinton, 184 dols. 
But the actual prices are stated to be 25c to 50c lower. American 
pig iron is unchanged in tone. The actual prices are also under the 
published figures, and at which eight-tenths of the furnaces make 
no profit. Recefit-heavy sales of rails leave likewise no profit to the 
salues. Of orders for 15,000 tons placed at New York, only one- 
third are offered by companies whose solvency is sufficient to induce 
the mills to take them. Rails have been sold at under 26 dols, the 
lowest price recorded yet in the American market. 

At Newcastle the coal trade is very slack, except as regards 
manufacturing coal, in which there is a little more doing. In South 
Wales the steam coal trade is very active, and the clearances from 
Cardiff have reached larger _— than were ever recorded before. 


In the London coal market, a fair business has been transacted at 
former prices. 


THE WOOL TRADE. 


Our Bradford correspondent writes :—“There has been an improve- 
ment during the week in the tone of business. Both on Monday 
and Thursday’s markets there has been an evident relief from the 
anxiety about the Russian difficulty, and there being more a. 
tion to buy, staplers have met with more inquiry for wool. a 
are trying for a little more money, but, although it is easier to 
at old rates, no advance has been established. Cross-bred Botan 
are dearer, and English wools are the turn firmer, but that is all. 
The shipping merchants have been operating rather more freely in 
several descriptions of yarn. Genappes have been in ial favour, 
and have gone up in prices. Other twofold yarns, and especially 
some fancy sorts, are also sought after, and quotations are hardening. 
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Ordinary weft yarns are beginning to improve, but buyers can still 
get in, at about flate prices. Botany yarns, particularly the fine 
numbers, are far from lively. The piece trade is not good, buta 
few orders for camlets and castings for the East were reported on 








Thursday.” aa. 

Up so Mansi 24th the following quantities had been catalogued : 
Bales. H 

New South Wales and Queensland ......... 26,059 

Wicbeebe ik cccccicdcsccdccnecscbdcsbavstiiasdessonts 16,695 

South Australia  .cccccccccscsrcersesvoccccsccecs 13,461 

Western 4, sevesecsecccersvescsccences ware . 1,569 

Tasrmawie  ..c.coccccccccccsccdsdscnsedecsisvsvesste % 124 

Wow. Zonkamd....c..ccccsccccssccscceqnsesccesscsescs 7 ,o00 

Cape and Natal  ....cssccssccsseeseenenseeeeennes 5,986 

ia haa eatin 71,227 


the withdrawals amounting to 6,222 bales. 

Messrs Charles Balme and Co. report :—‘‘The position of the 
market, and the character of competition, remain very much what 
they were at the outset of the series. The scarcity of the best 
grades of combing wool has prevented any substantially quotable 
depreciation in those descriptions, but all other grades of merino 
produce mark a decline ranging from $d to Id per Ib on the January 
rates. Cross-bred staple, on the other hand, has advanced nearly 
10 per cent. The expansion in the special branches of industry 
upon which these growths depend has been sufficient to enhance the 
value of the raw material, notwithstanding the existence of circum- 
stances tending otherwise directly in a restrictive direction, and the 
upward movement in prices has been perhaps also somewhat 
influenced by the conditions of supply, which at this particular 
period of the year is always more or less light.” 





LEATHER TRADE. 





The transactions in leather during the week have been rather dull, 
and although some articles are readily taken, the general demand 
has been weak. Light English butts, dressing hides, English horse 
hides, and calf skins are wanted, and find customers on arrival, 
Prices continue firm, 





JUTE, HEMP, AND FLAX TRADES, 


The business in jute has been of moderate extent, at current low 
rates, including about 10,000 bales to arrive, and several parcels in 
dock. With increased deliveries, the stock here is now 14,000 tons, 
against 21,100 tons in 1884. 

Messrs George Armitstead and Co., Dundee, report :—“ A short 
time movement has at last been inaugurated on the part of jute 
spinners, and it is to be hoped some good may flow from it, as at 
present the position is far from satisfactory. 

“In the flax market there has been little business passing 
throughout the week. The demand for spot goods has not been 
active, as consumers continue to receive pretty liberal supplies 
from contract purchases, Prices remain firm, and stocks in sellers’ 
hands are very light.” 

Manila hemp is nominally unaltered, and there has not been 
any new feature in the market to notice. Last week’s receipts at 
Manila were 11,000 bales. 








COLONIAL AND FOREIGN PRODUCE MARKETS, 
For Report oF Tuis Day’s MARKET sex “ Postscript.” 
Mincine Lang, Fripay, 


Svcar.—The business this week is unusually small, and there has 
not been any pressure on the part of importers to sell. Quota} 
tions of cane are firm. There were not any public sales on 
Tuesday. Low brown sorts are steady, on account of the reduced 
stock here. Refined continues unsettled from the effects of foreign 
competition, ahd prices of dry goods here range from 18s to 20s per 
cwt. Beet is rather dearer, as sellers offer diminish supplies for the 
next three months’ delivery. No further sales reported in Java 
cargoes. The quantity of that description afloat to Europe at the 


date of last advices was 134,500 tons, against 101,200 tons in 1884, 
Imports and DELIVERIES coe to a eS on hand, 
5 1884. 





i 883, 1882. 
Imported ...............t0ns 80,000 9€,000 69,500 ... 68,400 
OS pen TEES 78,900 86,400 79,400 ... 69,100 
SUI Gi Ss csaivaiiasléenecate 91,300 ,000 ... 88,500 ... 73,600 
WN TOT cccisicsencecceosss ME .. 262,300 ... 219,000 ... 192,000 
Madras Jaggery... prcwt 8/9 9/3 ,,, 10/0 11/6... 12/6 13/9 ... 13/6 14/6 
Crystallised Demerara .,, 15/6 20/ ... 21/6 25/0... 25/0 29/0... 24/6 29/6 
Beet, 88 per cent,f.o.b.... 12/3 — ... 16/016/1}... 21/8 21/9 ... 22/8 
Fine French loaves, f.0.b. 17/ 17/6 ... 23/0 23/6 ... 27/0 27/9 .., 23/6 29/0 
Java, afloat, Nos. 15 to 16 15/ 13/3 ... 20/0 20/8 ... 25/3 25/6... 26/0 


Jaggery.—200 tons cane, of old import, sold at 9s, reweights, and a 
parcel native Madeira 9s 9d. 

Egyptian.—500 bags syrup sold at 9s 9d to 11s, 

Porto Rico.—138 hogsheads, by auction, part sold at 13s 6d to 
14s 3d for middling to good yellow. 

_ Beet Sugar.—The retiners do not take supplies, but the market is 
is firmer, with a reduced supply offering: German: 12s 3d to 
12s 6d per cwt, f.0.b., March to ioe shipments. 

Refined is without activity for stoved goods, but yellow pieces 
have been more in demand here and on the Clyde at better prices. 
Dutch crushed depressed. American ulated has sold at 16s to 
16s 3d per ewt, f.0.b., for the United Kingdom. 

Rum.—Prices without change. Re sales in West India do 
not exceed 200 puncheons for the week, and the market is firm. 
Cocoa.—Further arrivals of West India, and a large quantity 
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declared for public sale next week. 821 only were offered on 
Tuesday, which brought steady rates for Trinidad and Grenada. 
St Lucia realised 58s to 63s; other kinds, 57s 6d to 58s. 90 bags 
Ceylon sold at 3s to 4s advance, chiefly 90s to 91s for good quality. 
79 bags African withdrawn ; also 136 bags Caiupano. No trans- 
actions reported in Guayaquil. 

CorreE.—Prices at the public sales have been irregular, and lower 
for some of the East India. Fine, steady ; also colory Ceylon, 426 
casks 47 barrels 73 bags of the latter finding buyers: pale and low 
middling, 54s to 58s; middling, 60s to 65s ; mid to fine, 
66s to 76s; mixed bold, 78s to 85s ; to fine bold, 87s to 102s, 
157 cases 3,981 bags East India descriptions sold : Coorg and other 
kinds, small and low middling, 51s to 56s; middling, 56s 6d to 63s ; 
good middling, 64s to 68s; bold, 7ls to 85s. Mysore varied 
very much in quality, ranging from 6ls to 107s, with small 
in proportion. 288 bags damaged Manila withdrawn at 40s 6d. 158 
barrels 1,035 bags Jamaica part sold at 37s 6d to 42s for low to 
good ordinary ; one lot low middling, 59s 6d. 7,013 foreign 
included Guatemala of the new crop, low and foxy, 44s to 46s; 
fine ordinary palish and greenish, 48s to 53s 6d; low middling to 
middling, 54s to 59s; bold up to 64s 6d; Costa Rica, ordinary and 
palish, 46s to 50s 6d; middling, 56s to 63s ; bold, 66s to 69s; sea- 
damaged and repacked Santos, 38s 6d to 438 6d; pale and yellow, 
46s 6d to 47s 6d. 4,000 bags Rio have sold by private contract at 
35s to 44s, and these descriptions continue depressed by the 
large receipts at the shipping ports. 


Iuports and Dsiivenigs of Corres to March 21, with Srocxs on hand. 


1885. 1884. 1883. 1882. 

Imported ..c...cccccccnssesees tons 7,197 10,340 7,480 . 11,170 
Delivered forhome consumptn, 3,020 2915 ww. 3270 « 38530 
» go CXP OTE... corcrcceces 4,730 ... 6,600 6,330 .. 7,060 
Stock...... 10,560 20,470 10,950 12,750 


Mid. plantationCeylon...percwt 60/ to €6/ ... 61/to 64/ ... 90/ to 96/ ... 68/ to 78) 
Delivered last week, 773 tons, a 493 tons for export, against 1,007 tons 


Trea.—The speculative demand has subsided, but the dealers con- 
tinue to pay duty upon large quantities in anticipation of the 
Budget. By private contract a limited business is reported, and at 
public sale the lower classes of congou have nearly lost the recent 
improvement, these ranging from 6d to 67d for common and good 
common. The quantity offered during the week has been 25,838 
packages. Ceylon continues in favour, only 377 packages brought to 
auction. The advance upon Indian tea has led to a supply since the 
12th inst., of about 39,000 packages, which have latterly passed off 
with a quiet tone. Fine teas, however, meet a steady demand at 
firm rates. 

L1ce.— Distant cargoes of Burmah cannot be bought at the low 
rates of last week. On the spot 9,000 bags broken Rangoon sold at 
5s 3d. 1,000 bags Madras at 7s 44d. A cargo of 1,600 tons, Feb- 
ruary shipment, sold for Hamburg at 7s 14d per ewt. A moderate busi- 
ness in cleaned, and prices are well maintained. Exports from 
Burmese ports to Europe to date, 212,900 tons, against 266,000 tons 
in 1884. 

Saco.—S47 bags by auction partly found buyers at previous rates: 
medium, 12s; large, 12s 6d per cwt. 

Saco FLtocr.—100 bags good Singapore were taken in above the 
value. 

Tapioca is dull. 1,365 bags flake part sold at 1d for Singapore; 
also a portion of 1,028 bags pearl: seed, 12s to 12s 3d; bullet, 13s 
per cwt. 

Buiack Peprer.—The market is firmer, showing 4d to }d advance 
—viz., 73d to 74d for Singapore, and part of 280 bags by auction 
realised the latter price for good. 219 bags Penang were sold 
vious to the sale. Of 380 bags Aleppy, a few grey brought 7§d to 


4d per lb. 
Wares Perper has risen 3d, the latest transactions a 
bags Singapore in the weekly public sales at 11d for fair quality. 
109 bags Penang were bought in at 10d to 104d per lb. 

Nvurmecs are very dull, with small transactions. 

CLoves.—198 bales Zanzibar were held firmly, and taken in at 53d 
to 5d per lb for dark to fair quality. 

GinceR.—410 ——— chiefly found buyers at firmer rates: 
washed, small, 39s; middling to fine, 42s to 49s 6d; rough, 37s to 
43s; ——- small, 53s 6d to 54s; medium, 55s to 57s; mixed to 


good bold, 63s to 65s 6d per cwt. 2 
Pimento is quiet. ere have not been any public sales this 
week, 


SALTPETRE.—The market continues firm, but any business done 
is not reported. Bengal to arrive sold at 16s 14d per cwt. 

Nrrrate Sopa is firm, and rather dearer here, In Liverpool a 
fair business at 9s 3d to 9s 44d per cwt. 

SHELLAc.—Since last Friday a few sales have been made for 
arrival,including second orange, at 61s ; button, 82s; but the market 
has since been dull, and lower rates would buy. Of 258 chests b 
auction, on Tuesday, 50 chests sold “‘ without reserve ” ; fair 
orange, rather run, 58s ; button, 53s to 54s per cwt for Bombay, 

InD1Ggo remains quiet, with very few transactions. 

Orner DrysaLTery Goops.— At the public sales 13 bales Bengal 
safflower sold from 90s to 99s for good to fine, and 60s for middling. 
1,507 turmeric were chiefly oo in. Bengal 24s to 25s. 
24s. A few Madras sold at 20s 6d for split bulbs, rather 
119 cases China were taken in at 52s. Business has 
done ‘at 1s less. Of cutch 240 boxes MM slabs withdrawn 
23s 6d. Sales privately at 24s to 24s 6d. 100 tons gam 
arrive at 20s 44d to 20s 7 Plum is advancing. 
included middling to fine lump at 14s 3d to 16s per cwt. 3 

Drues.—Aloes steady. capivi and peru quiet. Bark in 
public sale last Tuesday, 516 packages South American and 
East Indian cinchona were sold at easy rates. Camphor 
neglected. Gum olibanum sold at valuation. Ces.or oil, ipecacuanha, 


if 
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steady. Oilof cassia and oil of rmint, PerrotevM O11 has further advanced, but the rise is not full 
Er, eclomo allt tending upwards Opium, cadens sale, | maintained. On the spot, 7Jd to 8d, but April delivery anctes 
at former rates. — 68d ; last four months, 6})d. au ce 
InpIA-RUBBER has been unsettled, and prices of Para are ping. . . 
Hipes.—At the public sales, East India were chiefly bought in. piock of pale eat pn 460 16155 oe 7 
Bombay went easier. China ox and cow dearer. Buffalo, wi:h Delivered during week ending March 25, 193... ve 6,943 
a limited supply, unaltered. Afloat for London ; cio: NO. sae nae 
METALS. otations do not show any important change, but the; TatLtow.—A quiet market. Petersburg, 41s per cwt. There is a 
tendency of the markets is rather towards weakness. he Dutch | moderate assortment of Australian at public sale to-day. 
sale of tin averaged 484f1, equal to 80°5s in Holland, and Billiton equal | Togacco.—There has beennod mand during the past week for any 
to 791 10s. Prices have fluctuated to a slight extent here, and to-Cay description of American quality, and the sales effected have been 
business is quiet. Straits about 77/ 7s 6d to 77/ 12s 6d cash. Lead dul, | unimportant. Prices, however, remain firm. There has also been a 
with a large supply of Spanish. Common brands of Silesian spelter | jack of inquiry for substitutes, and the business done hae been upon 
remain at 13/ 15s to 1 Chili copper unsettled, and 5s to 10s | 4 |imited scale. 
one cae ors — To-day sales at os with es 
et. e iron trades do not show any general improvement as 
manufactured, but Scotch is in better deman the highest ADDITIONAL NOTICES. 
price being 47s per ton cash yesterday. According tothe Middlesbro | grep Fruit. —Messrs R. Witherby and Co. report :—Currants 
report, an order for 3,700 tons steel rails for the Soudan railway has | continue to droop in value, without provoking much increase in 
been sent to Eston. s business. The usual increase in deliveries for spring trade continues, 
Lixseep.—The market continues firm, at the recent advance, for | put they are not enhanced by the low rates. Valencias are slightly 
Calcutta, viz., 46s 6d ex-warehouse ; about 46s ex-ship ; February, | ¢-mer for good ordinary, which are now established at 25s, or 2s 
45s 6d; early March, 44s; March, 43s 3d to 43s 6d ; March-April, | ¢, 35 better than the price of a month since. The stock is running out 
42s 3d to 42s 6d; April to June, via Cape, 41s 6d; Bombay to | quickly. Elemes are without any animation, and valuations difficult, 
- y y ’ 
London, March, 43s to 43s 6d; March-April, 42s 9d to 43s; Beltane show a further decline, but are slow and depressed, 
February shipments to Hull, 46s 3d to 46s 6d ; summer and autumn 
se yy ee , wa A. cargo of La eon per sailer, 
, sold at 41s to 4 mports into London since Ist g aes 
January, 104,400 quarters, against 129,500 lest year. Supplies POSTSCRIPT. Fainar. Evanrxe. 
afloat from Bombay show an increase, but from Calcutta are short, Sucar.—The week’s business in West India has been 231 casks 
Ous.—The market for olive remains quiet. Common fish oils | 3,000 bags, &c., including crystallised Demerara by auction to-day, 
slow. No rates of crude sperm. Linseed oils has been rather scarce, | at 15s 6d to 19s. A few grainy Jamaica went at 13s 6d to I4s. 
end advanced nearly 10s. This morning’s quotations are: on the | 835 bags Feyptian syrups withdrawn. . ; 
spot, 21/ 158 to 22/; April, 217 10s to Oly 12s 6d; May to August, | CorrEes.—There have been large public sales, including 215 casks 
20/ 17s 6d to 21/; last four months, 20/ 15s; Hull, 20/15s, usual | 92 barrels 1 bag Ceylon, and 3,256 bags East Indian, which sold. 
packages. The exports from that port last month were 429 tons, Common qualities of the latter easier, others steady. 1,862 bags 
against 379 tons in 1884, English lame rape, 5s dearer and firm. | Guatemala sold from 47s to 54s. 
On the spot, 24/ 10s ; April, 24/ 15s; May to August, 25/ ; last four | Spices quiet. Pepper without alteration. 
months, 25/ 10s. _A more steady tone in the market for cocoa-nut.| MrtTats.—Copper dull. Tin rather lower. Scotch pig iron, 41s 6d, 
Cochin to arrive, 31/ 5s ; Ceylon, 28/ 10s. On the spot,32/ 10s to 33/ ; | cash, sellers. 
and Ceylon, 28! to 29/ respectively. | Tattow.—Of 1,145 casks Australian, by auction, about 1,000 sold 
Sprrits TURPENTINE.—American, 22s 9d; forward, 23s to 24s | at last week’s rates. Fine mutton quoted 34s; beef, 32s. 119 
per cwt. | pipes South American were chiefly bought in. A few sold at 33s. 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


Revenue past Half- \pividend r | 
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| — Preter- |,0f,| of | of 

| ceipts. & Duty.) ences. | meer 


ic 


raffi 


1884. 


z 
13,940) a | 
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| 119,751 4 7,652 1. Os 
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j,tueaseoe| , 098) nil. t Easte 3 30,476) 56,795 40,960 : 55, 52,222) 1, 

84,977,175'1,300,300 1,054,702| 557,856. | 8 \Grest Northern | 44,293) 67,790, 65,502} 37 783,566) 949 
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COLONIAL, FOREIGN AND AMERICAN RAI L WAYS. 
la ala aati dag gk TL BN ek ES 
Receipts. Total Receipts. Receipts, Total Receipt 
1885. | 1884. Name. Week en _—— N. | Week —! a . 
Ending| 1885. | 1884. 1885. , 1884. | sme. —_| Ending] 1885. 1884. | 1886. , 1884. 
£ | | 2 Bu. A. & Rosario F "ss aual ; | | 0 
b. 7 eb. 22, 2,191 1,598 15,002) 11,876 Central Pacific Feb.  '279400/230514) 608,800) 570,47 
os {ie = ‘ eridnal. Italy* 25, $1,731) 29,392 283,843) 219/527) Chic, Mil. & 8. P.Mar. 7 86,000 69,286! 658.800] 626,118 
945,470 1081729 Mar. 21) 13,600) 16,200 153,800! 196,600 Chic.&NorthWn 74,574, 653,312) 675,878 
seize! Chmecncrsfst. eave asses ste] Sabekr Denrecehiocy 7 S758 1SEMD Ney sce 
eee eee see ‘eb. : 44) 33,509 39, ili . ' 39 : 
oe a beaees, Paris & Meditr.*\Mar. 11 251510/255100 2,2°0.2502,48710 Louley-&Nashe , 500,678) 463,866 
eneeal Genny oe > Orleans 4 126220/124290 1,08 ,890 1,108,890) Norfolk & West: | 94 96,988 
0,202| 13,407} 23.912| 811335, St se 1 2,672} 3,196 23,290 31,500 North. Pacific... Feb. _ |113910|104020| 1,550,170 
21| 21'199| 19,514) 1389873! 148, 600 ustrian* 11, 67,610) 69,120 626,810) 663,180 Ohio & Missisip, Mar. 7 22,570/17,940,... 
6.838} 21,086! 25'4 , Stn. of France 4, 35,090) 33,100 398,999} 305,060! Phil. & Reading! Jan. /538230'634960|__... = 
= 78) Wetn offrance*) 21. 73,890| 69,590 671,870| 679,660| St.Louis SanF” Mar. 7, 16,172| 17,988) 189,800) 147,048 
BRICAN. . o . 4470 ose see 
Bu. Ayr. G. Stn. Max. is a 1108 648,278 475,081, Ala.Gt.South’rn'Feb. _| 19,890 17,854 40,648) 35,516 Union Pesan. os 334988) 8068 38) 334,938) 306,333 
Bua. . ee | Ala. N.O & Pac. 7. 64,200 53,050... | Wabash S.L&P. Feb. _|220908'257062! 482,722| 507.278 
* Yearly from 1st January. 











are revised on Friday, ass 


po firm in each department. 
LONDON, Fripay. 


Arrow Root—per Ib a 
St Vincent, eom. to good 0 
uty 1d 
Trinidad grey too 
Mid. to finest 
Grenada ...... 
Ceylon, mid. to fine.. 
Guayaquil ....... 
Surinam 
Caracas 
Coffee——duty 14d per Tb 
Ceylon, plantatn. lw.mid. 
Middling to fine ......00 
Native, good ordinary.. 
East India, plantation 
Native .. 
Mysore, medium: to bold. 
Manila, fair Indan ......... 
Singapore, picked Bally ... 
Mocha, mixed to good...... 
Jamaica, ordy to fine ord. 
Low middling to fine .. 
Costa Rica, mid. to fine... 
Ordinary and = esoees 
Central American, &c.. 
Good to finest.. 
Brazil, Rio, on the ‘sp ot 
Good first tolow eo eg 4 





gsereessseesoen 


coc eocooooocooocooooo 


3 te 


Fair to good channel ... 38 6 
Low fair .. in oe © 
Afloat fr. to gd ‘channel 37 6 

Good Average Santos 38 6 


Cotton—See Weekly Report. 


eee. s @ 
Acid, citric.. .perlb 1 
Sis iised mach a 0 
Oe ee 
NID | ccvsesninshbaduand ws 
SRNGE ini ccavccacsenenes 0 
Alum, lump & ground p t£51 
Ammonia, carbonate. plo 0 
Muriate............ per ton £28 0 
Sulphate ............ s...£12 O£ 
Arsenic, lump...... per cwt 24s 0 
WING: | senidvcirbabinbucbual 12 6 
Ashes, pot......... ercwt 23 6 
Pearl do © wi @ 
Brimstone, Roll............... 8 9 
Bleaching powder ......... - 6 
Borax, English, refined . 0 
Cream mm crystals... "198 0 
CII is concicincencens per lb 2 7% 
Corrosive Sublimate......... 2 ¢ 
Iodine ....... peroz 0 8 
Potash, bichromate .. >> 0 3 
GIL isichcincirgacsucechiag 0 6 
eer siseccee Ae 
Prussiate ........ 0 9} 
Sulphate ......... Per ton £10 10 
Precipitate .. .-perlb 2 104 
Sal-Acetoe ............ perlb 0 8 


Sal-Ammoniac......per cwt 38 0 
Soda Bicarbonate p. ton £7 12/6 
stals £2 17 


Cry ” 
Caustic, London ,, £810 £9 
perdegree 0 1§ 0 
Su r lead, white . neave 22 6 
rown . .21 0 


Sulphate Quinine— “ 


nglish, in bottle..pr oz z 10 
9 


Pelletier’s, ditto 


orreneene 


Other Foreign ....... 3 3 
a eee a owt] 0 
2 9 


Suiphar’ flour... 


6 
Vermillion, English... _.p Ib ° 0 @ 


per ton 


Wallsend, best . moi @€ 
Cochineal— 


Teneriffe silvers 
Black . 


Drags—_ 
Aloes, Fine E.I. ...per cwtl40 0 160 
37 0 


Cape, to fine... 


Anni , China, star...... 95 0 100 


GNU hiskcites crvenccdbanes 3 
Bark, Calisaya 1 
ee _ »renew ed. ‘Crown 2 
do Red 1 

oo 


neni China rewt 5 
Cardamoms, Maiabar, gd. 4 
Jantharides.. per Ib 4 
[eee bivdectie 0 
um, Benjm. Sum2dspewt130 
Olibanum, ee = a . 38 


Kowrie, — . 40 
——- euatse 3 
Dusk’ fine 0 
tine Tei y oz 80 

Oil, Cassia. 
Aniseed ............ ie oe é 
Peppermint, Hotchkiss 19 
ih Turkey i mtnaiee 15 


u on eel fairtogd 1 


nevelly good ., 
“ake low to good ; 
Stutfs, &c,— 


G China......... rewt 61 
Safflower, Beng]. 

Turmeric, Betta rn 2 3 
oes ‘block ae c 
h Le to fine .. one 
Brazil Z 
Fustic, Jamaic — 

Ndiiscdciccicdeesstinn) i 
Lima Wood............... és 8 
Logwood, Campeachy kno O 
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WEEKLY PRICE CURRENT 
*.* The prices in the stows list 
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—- & 
L wwood—Honduras ..... 0 
eee sesee 
See jaeminieshnane a 
Sepan . esccscccesccccces 0 
Elephants’ Teeth — &£ 
Large sound........ per cwt 55 
Sinthindtieaate duty 7s 8 
Patras .............per cwt 23 
rr 26 


Provincial . 


Turkey .p.cwt, dty pd 20 
Redan duty 7s per owe— 
Valencia, New ......... 


Muscatel ............. 

Smyrna, red & Ghesme.. 30 
Sultana new ..........0008 . 23 
Eleme oe 


Oran. ‘sg. “Michael ‘c9e 0 
a P 0 


Sec 

Lisbon & St Ubes, i chet. 10 
Palermo..............- per box 6 
Lemons—Palmero p. case 16 

Messina, selected 

Medium ...... aces 
Nuts —Barcelona, p. ‘bag .. 28 


Flax at Dundce £ 
Archangel, Crwn. per ton 45 
St Petersburg, 12- —=- 





Rm C208 SCoooocoeeoooeoeSs SoCo oOM Of oaco 


. 20 
Gutta Percha—per lb 5 
Good to finest .........00+0 . z 

28 


Hemp— 
St Petersburg. ,clean p. ton 


Manila, fair to good rop ping 35 1 


Jute, good to fine............ 13 10 
Low 60 fair ..........csccree 6 

Coir Yarn, good to fine ... 27 
Common to fair........... £11 


Hides—0Ox & Cow pr lb 
Salted—B A. & M. V.... 
R. Grande .......00ees00 


eee eee ee eee eeeeeeeeeeee 


Zanzibar .. 


rib 
md . to fime ......00 
~Oheuning mid. =: 
Low es lg _puiesbes 
Madras, Velore .. 
Native . —" ene ove 
Ku to ne 
Geode. to middlinz.. 
India Rubber—per Ib 
Patt, BRO ....c000.ccncceresconces 
Mad x & Mozambique 
Leather—per Ib 
— sedate 30 @ 45 be 
50 «6 


5 
English butts.. = 24 
do 36 
Foreign butts.. is 24 
do 28 60 
Ca: _Austn, &6. 14 865 
= 


Skins.......28 

do one te: F 

eee 80 100 
Dressing Hides .. ... eee 
Shaved do we 


— Hides, English .. oe ° 
Z Say eoeds ~ hide 

Ki nglish, per Ib ...... 
ie East iota «.. cbvece 
Metals—British Copper 
English, en _ ton 49 
Best se . 50 


hOOCN KH Re Ree eee eRe HT WOOF MNP BOOCOOCOOOOCOOCOCOS 


Sheets . . 58 
Chili— |. ord. ‘brands.. 45 
Aus , Wallaroo ... 0 
do Burra ...... 0 
Iron, per ton & 
Bars, &e., sry othteoite « 6 
Nail rods .. iat amen e 
Hoops .. sibaiacdieeend::| a 
Bare, Wales....:sscoccsicrcee 6 
Rails, ditto.............0.0006 0 
do Steel at Middlesboro 41 


Scotch pigiron cash .. 41 5 
Lead—English pig, p ton. 10 15/ 
Spanish pig... eovve 10 7/6 
Quicksilver. per bottle 5 15 
Spelter, Silesian....per ton 13 15 
Tin, English, ingots biiineee 81 0 
Straits .......... eves 00 7/6 75 13/8 
Zine, English | nee ‘per ton 16 10 


Tin plates, ” box 8 
Charcoal, 1 C .........s0000. 18 
Oake, F Coven stsssiacainsinn 14 

Molasses—W.I....p.cwt 8 

Fish— 
SPETM......00eeees per tun 58 
Pale BEA)  cecceversccecessee 26 
East India ..........0.+00+ o 15 1 

Olive—Spanish ..........0+00 39 
BSicilian..........+.. oe 
LATE 0.0 ccocesreccecccecccese 38 
Mogalore....... - 331 

Seeds, Linseed ......per ton 21 1 
Rape, refined English oo» 26 
Brown, English... oo 24 

Ground nut..........0.00ceeeee 27 

Cocoa-nut Ceylon... ......... 28 
Cochin -. 82 1 

ane ee 
42 
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ONOMIST. 


a SEees 


haw ong lump ......percwt 8 


Limerick bladder... .... 62 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 50 
American and jan 0 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can.. pret te. 0 
Cheese—Edam, new......... - 


American, new ............ 3 
Go baotae 44 
GO OIO *ccckss secese citasinn 70 


open -P 
Bengal, white, on the — . 


Do yellow ........ oe 
Japan .. 9 
Rosin—American, ‘com 4 

Medium to fine .. 6 
Sago—Pearl... .. per ‘ewt 10 
Sago flour . 

Shellac—per_ cwt 
Orange, to fine ...... 65 
Secon peranines 5 


Button, sorts, good i tof fine 80 
Low to medium... . 55 
Sticklac, Siam ............. 45 


Silk— 
a: et ” 13 
Cossimbuzar . 8 
Gonatea . 8 
J ungyporeds Comercolly . 


eee eeeeereeeeees 


Bets 6 ORD Gar, ceisciciiccccts 9 
Ta tie 8 
Long-reeled » 
Canton ... in 9 
Re-reeled we © 
Japan—Low to fine......... 12 
Patent Brutia .............. 0 
Persian ..... Qo 
Italian—Raw, ‘white e Novi 0 
Fossombrone .. — 
Other kinds ...........00. @ 
Thrown—Piedmont...... Lo 
Trams do ...... sencale Se 
S ices—Pepper— 

, Eastern ...perlb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 

Pimento—Fair to good .., 0 
Cinnamon—lIst Ceylon ... 0 
D0 Bat OO srctticcoisiveed » © 
Do 8rd and 4th........... 0 
Cassia Lignea, unworked 26 
Cloves—-Zanzibar fair tog 0 
Penang .... csecscccese 0 
Ginger—per owt 
Cochin scraped ........ 53 
Jamaica, low and ord... 45 
Do mid, to fine ......... 54 
WACO saver ccesosecescoses rib 1 
Nu brown . 1 
vues Rum, ee ‘4d 
Jamaica, per gal. nd, 
30 to 35 300. aor 2 
Fine marks.........:... 3 
Demarara, eh . | 
Leeward .proof 1 
_ and Mauritius — 1 
oreign . 0 
poeay duty 10s 4 id per ‘el. 





Mauriti crys. No. 13 14 15 
a eehad 
y 
lane good brown...... 
Bengal, lw to fn Gurpat. 
Penang, Gr and Crystai‘d 
, Gr. ap 
Native brown 


o foal 
eccecevoococooocoscoan geuneneee Curwon 


ereeeroeree. 
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(Con. cwt 6 
St _ grey and ae : 
me ies. -s 
are. 008 tofinecrys. % 
Floating cargoes tor U.K. 
oate POF Cee eee sete See 18 
Fr. to gd. Muscovades 12 
Titlers perbonreas 18 
Pieces ... ee 
Tate’s Cubes ....... wccae 0 
Ps ittitinccnttiantihcens 
For 


export, free on board 
ae 6to 10lb. 24. 
Crushed . — 9 


PO eRe SES ORO ES SEE eee eee 


PaO Ib lon sapere 
ves <« we 
2b do OS inn BD 

bgs 

- o1 — 16 
_- No. 2 — 0 
French loaves, f.0.b. ...... 17 
Beet—German & Aus. fob 12 
French Crystals, No. 3 0 
Saltpetre—Bn ge wi 


Shells—M..-o’P. per owt. 


canes 


—per cwt 
Petersburg, new YC ... 41 
Australian mutton ... 33 
Do beef do ..........0. ~ 31 
SIE a sscksdeindinlinscnii . 33 
Fapteca—F. L flake p. tb 0 
Pear! .. --per cwt 11 
Tar— Stockholm, La bri 22 
Archangel . oneen 
Tea—duty 6d. per Ib 
Congou, new com to _ - 
Medium to good . 
ee to finest... ~ 
uchong, cvm. to good... o 
Oolong, common to fair... 
Rowers’ Pek 
wery Pe oe, fr. to 
Fine to good 
Se. e Poko, fair... 
a to ao Spnnedecdined 
scen ca 
common to good . pers 
Hyson, common to tai. - 
Good to finest ....... 
Y. Hyson, com. to fair. 
Gunpowder... 
Good to finest 
Indian Pekoe, inc. broken 
Good to finest 
Orange Pekoe, extra fine. 
Fannings... “ 
Souchong . weccqpucunendebges 
Broken tea .. 
Timber —Timber and 
— ae -—Dantzic 
emel fir...per load 40 
Canada red pine ..,....., 50 
— yale pine, Irg, 69 
- . 50 
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Halt- bred ereeee 
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Scoured, &C. ...<0.ss0s08 
Unwashed c.c.cccccscccee 0 
cwt £6 
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Stock Markets Price 


Current. 





BRITISH FUNDS, &c. 





pril, 

Mar. 11 Sept. 11 Exchequer Bills March, 2%... 
June 11 Dec, 11} Do Jume, B%.00,. secceee-ss00-e| 38 ~ 
April 1 Oct. 1... Gov. Intercolonial RL. 

1903-8 gua. by -. Gov.! ... 
April 1 Oct. 1 Do Rupert’s Land, 1904 do 
April 1 Oct. 1 Do Bonds 1910 do ............ 113 115 
April 1 Oct. 1 Do Bonds 1913 do ... 1113 115 
Jn. Ap.Jly. Oct.|Jamaica 4 Z, July 1 1897, gr. * 
Feb. 1 Aug. 1...(Turkish Guaranteed 4%, 1855/104 106 
A 5 Oct. 5.../Bank of England 43 %'295 297 
Jan. 1 July 1...|Bank of Ireland Stock 6 % ...| ... 





Jn. Ap. Jly.Oct.| Do Stock 3 % Oct. 5, 1948) 88 89 
v dates..| Do Entaced Paper, 4 ¥......| 73 75 
Mar. 15 Sept. 15, Do 4} %, 1898 ..s..se.csee0-.-| 74 76 


Feb. 16 Aug. 16) Do Debentures 34%, Aug. 16 16, 
Feb. 1 Aug. 1 isle of Man 34 % Debentures 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 





— | Dividends! 
ana oe 












































oeeeer 


Do 1006... leita a 












CORPORATION STOCKS. 
United Kingdom. 


caren renee Ee Te fe 
Autho- (goxps, LOANS, AND © | 3% | Closing 


rised 
Issue. TRUSTS. 


| 


117,006,012 Metrop. crygeaes ay su 109 ‘9 
Seon Do’ 7'Stock 3 i : 
een cee cocese 99 


penta Cai id 8 z 100 100 | 


ok 8 De Wat 9g a. fq 
597,900 Blackburn Irred Stk I 100 100 | 








1 


900,850 Bristol Corp. Deb. St 3% 100 100 | 99 
400,000 Croydon Corp. Irred 33% 100 (100 | 97 
500,000,Glasgow Corp., 1914-337 100 1100 | | 98 
500,000; Hull Corp. Stock . 8}% 100 |100 | 99 
000, Lee Consrvney Db St 4 % 100 1003) . 
Leeds C sae 1927 4 %/100 2094 109 
aie Do 3}%|100 |100 | 99 
oi es uo os i100 = 
Live Col 84% 
175.375, Manchester Corp. 4 % 100 {100 (114 
rt. ‘ ‘ 100 100 |103 
aa ae /100 | | 99 
450000, INewvastie ‘Corp. "Stk. a 00 100 | ... 
1,000,000, Notting. Corp. Stk... 37 100 too | 82 


400,000 Portsmouth Corp.,... 34% 100 
500,000 Reading Corp. Stk... 34% 100 
100,000 S. Staf. Mines Dge... 4 x a ~ i a 
400,000 Stockton Corp., 1908 Zl 
600,000/Swansea Corp. Stk. 347 100 {00 | ‘oT 


__ 600,000; Wolverhamptn Corp. 1% 100 (100 96 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


z 
Divd.| Name, 












































i 





FOREIGN STOCKS, BON DS, &o, 
(Coupons payable in London.) 


31 | Prices. 





104 
97. 


105 


8 3p 


— = 





8 123 





97 


; | 6 % ‘Auckland Harbour Board 6%|100 _|108 108 
¢ z 5%|100 |1917|107 2 
senses Ape SOR. Ctenhinh.. 6 “ill 113 | ¢ % (Borough of Napier Con. . z . (100 ei7ilo7 112 
Ot ie lod ae £ 7 %'Borough of Timaru ‘N.Z.) ...(100 |1910)122 124 
6,446,636) { n& Jiy/Canada, “34! 6 %|Boston (U.S.) Sterling Loan/100 |,899 103 105 
Jn & Jly| Do 1885, Ins. Stk. 5 %/1 ©: Ja Shiesatiittrtainemesionadandian 100 1902/16 11S 
neste yer Seer Ew ceneniitiachidaenesanacall 00 |1893 120 112 
1 { ae A 6 % City of Auckland, 1872 6 .... “Hh0o |... 116 118 
My&Nv; Do do Ins Stock 4 Z/104 
InkDesl Do Debs. 190094 8 6 %| Do Cons. Act, pee anon 100 |1930,12i 123 
5,000,000] { Jr nee Dade Inee Stock 5 Z| Do Debentures, 1883 .........|100 |1934|110 112 
448,500/Apr & Oct Cape 1390-1900 ...... 6 7/108 118 6 XZ 'City of Brisbane ...... pncopeevaves 100 11891, 104 106 
150 00jJan & July — *SSiior ina | 5 ZiCity ofCape Town .............. 100 | ... 102 104 
= ssoconyan& Oct] Do i900 7-7-7" § $li0s 108 | §  & City of Christehurch G¥-22)..|100 j1G361122 & 
7,407 700|Apr & Oct, Dolz drawi ‘| 6 XX City of Dunedin Deben, . .-/100 925) 121 123 
pr he rawings... “| 9% 98 6 % Do Redeemable [100 | 906/118 120 
2,615,600 une& Dec} Do 1879  ......s0000 he 96 98 4 Do Consolidated __. 908|110 2 
6,000,000) June& Dec (De ep ts seveeees sy" A = | & %\City of Hobart Town Guar ... al 112 114 
4,837,000 /June& Dec! } ho Inse. Stock. 47 5 Z (ity ot London Ont.) 1st Pret 00 1893/104 106 
400,000|May & Nov wiGerien .... 43% 101 108 6 XZ: Do Waterworks ...............! [380 1 )110 112 
eee Se sro i ‘ oe: jie j2907)110 — 
% ae | Ee eraboassceseses l 
seme pe a Nn Gov. Deben. 447] 98 100 | § & City of Montreal, Sterling’ .|100 | {908/108 108 
pr BIDBICD cercesceccerses is 103 105 5 %) Do of 1874 100 1106 108 
ROMS Aeciia asa 6 Shee wt | § SP; 100 |1900|108 108 
100,000|May &Nov| Do 1% ekg. fund tae loz Jon | & BiCity of Ottawa, Sterling -|100 /1903/111 113 
1 {30001May &Nor) Do, Consol: Deb. 47} 09 100 ;. ae pasate ius 
ARE. snsinisiniiin pei wsg hil " 
Nv y 6 Z| Do “he 195/113 115 
700,000 { MF aNv| Do lnecrbd. Block 4 9; ey oo | 5 Zlatty ofrovidence Goup. fia 100 {1895103 205 
1 , 139,200) \May & No Do 10/40 . a te 5 % 99 101 : % City of Quebec a 100 {1 beanies 110 
'922,000\Jan & July|N. Brunswick "86-016 Z/100 110 | § | DOOL 1S7B.rsrsoeun aoe e is 
8,088,000] { Jn & Jiy|N. S. Wales, 1888-04 5 Zj102 110 —_ 
Do 1806 1908.5 Si106 lus | © DOOE WIR ick vanicnmnctsighins 100 117 119 
1,000,000 an & Jul Do27 d ros 4 Z\City of Rome, Guaranteed 2 o4 96 
7/201,000|Jan & July iene $0 107 | & City of Sydney ........ 1904/111 113 
000 Jan & July Do Loan of 1882... 4 ¥ 99 101 6 % City of Toronto Sterling Deb. Hoo ney 117 
6,000,000/Jan& July Do do Inscribed 4 9/110 112 : | momen a © eo 
000 Apr & Oct} Do do Inscribed 347 91 he 4 
150,000\Jan & July New Zealand, 1801 6 oie me 1 SF See Se Oe. -|100 
1,000,0 Do 19 M4 seseoereee 6 ZN 112 | § Slay oe Wee, sa.‘ te 
"500, ee $ ~ 7 6 % io haqeoveinent Loan......|100 
1,000, "6 Zio 112 | © %|_Do Waterworks Debens. ...|100 
6,000, 6 oh Winnipeg Debentures|500 
8,600, 5 <%! Do Debentures ............... 
8,839, 700|May & Nov 104 106 | & é| . 
904 ©, 
100 103 | 4% % 
800,000 5 Z|105 107 | 2 g 
960, 71105 107 | § 
106 106 | § 
7 oe 6 % 
000/Jan & July Do 191 SOC eee Cet eee “ Zh 
an & July &. Austral. 1501-3900 6 zo ize | 2 
an& July! Do 1001-18 w......6 2/120 130 | § z 
240,000|Jan & Do 1911-20 «........5 Zju2 tia | 6 $ 
a ty pe 1804-1916 ...... 5 Y ‘lies 
1,365, 3 6 Slee Elizabeth ‘ Waterworks” 100 
6 % St. Louis City, Red. 1808-5. 200 |1895/113 116 
5 ‘%'Timaru Harbour Board Debs. 100 1914/104 106 
6 XZ Wanganui (N.Z.) Harbr. Bd.'100° i118 
97 
Mar 
June 


Jn &Jly 881 4 Z/100 102 
4,000,000 Jn & aly Bo tncebed ee Zot 103 a pak 
p - e eetee 
Te Ap&Oct| Do Insribed SH 4 7104 io Dee. 1 | May. oe Eo. 
000|Apr & Oct Western Australia 447/102 ion | Quarterly 2 | April. oi %| 98 
404,000|Jan&July! DOssensnmos & 4197 99 | Quarterly. 2 \April! Doree Loan... +6 | 04 











a 





which asterisks are 
cases where there are drawings hall-y early. 
ws 


FOREIGN STOCKS, BONDS, &o,—cCo 
(Coupons payable in London.) 



























KR Closing 

Due. cH ing. a, Prices, 

a Seahiaeieeeee 
A Oct.| 1§ | Apr. | paeiin, 1863.. 44%! 

r. Sept. July} Do 1865..........0 st Ot 8 
Feb, Aug.|1 | Aug.| Do svi eaamiiaadh 5% 983 95 
Jan. July.; 1 | July; Do 1875............ 5 %| 98 95 

ly.| ... | Apr. Do Gid Ln. issd. 
razil,’79... 44%} 84 
June Dec. | ... | June.} Do 1883 Loan ... a2) ty aa 
April Oct.| 1 |*July [Buenos Ayres,1870 6 ¥| 93 95 
April Oct.} 1 | July.| Do 1873........ . 6% 93 95 

rterly} 1 a Do 1882... - 6 Z| SB 88 
April Oct.| ... |*Sept.| Do 1883........... | 86 88 
June Dec.| $ | May. Chilian, 1858 ...... 4}%| 91 93 
Jan. July.) 2 | Apr. | Do 1866... 7 4/102 104 
Jan, July.| 2 |*Jan.| Do 1867... . 6 % 101 108 
Jan. July.| 1 | May.| Do 1870............ 5 %| 97 99 
Mar. Sept.| 2 July.| Do 1873............ 5 %, 96 98 
Mar. Sept. 2 | July.) Do 1876......cc0< 5 %| 96 98 

.Oct. '79) not a Columbian, 1873... 43% ove 
Cp.Nov.’74) 2 Costa Rica, 1871... 6 %| 12 14 
Cp.Apl.’74 not ppl Do 1872... 7 %| 12 14 
Mar. Sept.| 2 Danubian, 1864 ... 7 %/104 106 
Jan. July.|1°64|"Dec. | Do 1867... 8 106 = 
Cp.May ’68/n’ne Ecuador, New ‘Cn. 1% 7 

n’ne] ... Do Pro. Ld “| 
May Nov. pur |chase |Egyptian, Unified 4 % cat a 
April Oct. 106 July.! Do Government 
Preference ... 5 %| 863 85} 
June Dec wee Do StateDomain 5 Z| 85 87 
April Oct.) purichase | Do Daira Sanieh 4 %} 64 65 
Jan. July.| 24 | June./Entre Rios, 1872. 7 7/102 105 
Jan. July.| 3 | May. |Greek Indpn, 1879 5 %| 86 83 
Jan. July.| # | June.| Do 1881............ 5 %| 66 63 
Cp Feb.'76| notjappld. (Guatemala, 1856... 5 %| 38 43 
Cp.Feb.’76) not appld. | —___ ee 6% 40 «45 
Cp.Jan.’73} notiappld.|Honduras Loan, 
1867 .... 10%} 3 4 
oie. 73) not nee Do 1870............10 %} 3 & 
if uly. |Hungarian, 1871... 5 %| 98 100 
i July. 1g |*Oct. | Do 1873..........0 5 %| 97 99 
Jan. July.|/n’ne Do do 1881 ...... 4 %| 79h 80 
June Dec. Italian (Sard.) ’51 5 %| 99 101 
Jan. July Irrig. Guar. 6 %|113 16 
Jan. July Do 1862 
Railway ...... 5 %| 95 97 
Jan. July.| 2 Japan, 1873. . 7 103 105 
Cp.Jan. 67 Mexican, 1861...... 8 %| 17 172 
. Do 1864 v1 7 
{104 106 
ate 103 105 
4 %|102 103 
6% 95 97 
8% yg 
8% & 
6 %| 103 11} 
5% 72 
3 Z| 438 Pr 
5 ¥| 84 86 
8 ¥| 44 45 
5 %| 89 91 
.. 47) 88 98 
° A 7 0 oe 
ww. 8 Z| 68 71 
. 5 Z| 90 92 
. 6% 92 98 
5 Z| 92 94 
4%,79 81 
6 %| 90 32 
6 %| 89 OL 
5 %| 91 03 
Scena 5% 91 92 
asuosnenins 43%) 85 87 
3 %| 6 62 
6%; 9 ll 
1883...... € %| 74 77 
May Nov Do StetlingLoan 
1914 ..... 6 Xi sve ve 
Jan. July| . DoN.C.Rly.Mrt. 5 %| 79 81 
June Dec} . sengoonenavissis 2%| 45 46 
Jan. July ckslvr. M. 5 %|103 105 
y. Do4 % Bonds ... 4 %| 50§ 59% 
une Dec. 1876 sees 4$%|102 104 
June Dec. Do 1878....0:000002 4 4/101 108 
April Oct. Do 1880........00++ 4 %\102 303 
April Oct. 1 T. 6 %| 87. 89 
April Oct. Do 1871 E.T...... 44% - S 
April Oct. Do 1877,Def.E.T. 5 %} 83} 53 
Mar. Sept. Do Priority ...... 5% 77 73 
Mar. Sept. 1858 Reg. ... 6 %| 34 35 
Mar. Sept. 1862 Reg. ... 6 Z| 34 35 
Mar. Sept. Gen.Debt Rg 5 % id 7 
Mar. Sept. 1865 Stampd 6 Z| 11} 123 
Mar. Sept. 1869 Stampd 6 Z| 10 104 
Mar. Sept. Treas. Reg. 9 %| 19 20 

oe 1878 Stampd 6 %| 83 9% 
April Oct. , 15588 105 107 
May Nov. 5 (118 115 
an. July. 6 %\116 118 

; 5 % 106 108 

J 5 %\108 110 
5 Z%j113 115 

5%} 4 51 





* The drawings are yearly in the case of stocks to 
ca Cae In almost all other 


A 
LALLA LC CLA, 














oo 


March 28, 1885. ] THE ECONOMIST. 399 
4 ? 






















REIGN STOCKS, BONDS, &o, AMERICAN STOCKS.—Con. 
FO (Coupons payable abroad.) , 
ae Name. 
Div idende 2 | Draw- Wame. a 
Due. Z| ing. aime, 
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Bonps, &c. 
} 70 CURRENCY 
—_—— He Dis. 6 %} 63 Wabash,St.Louis,&P.Shs . 
aarterly.| 1 | w eee 5 Z| 67 8 Ste Do $100 Pref. Shares . ¢ @ 
an. July.inne| o~ Do Paper 1870... 6 6) 87 88 | 56,000,000 Wabash,Gen. Mort. Bnds 33 39 
May Rov. a oes Do Gold Rente ; he = = 8,357, Do. Cairo Div. Bonds 15 
April n ” | Br 1874 .. .. 8 Z) 
yee we | we 12g8 2h7%| 66 68 Sreauixe Boxps. 3 
Jan, Tualy.| one | owe De do ae ya 4 7101 —~ $5,000 Ala G. S. A Pri. 101 Shs. 6 % ... = 
April Oct.| ... |. io don iad br 80 156,600, Do B Ord ois : 
Quarterly.) ... | + oseee SS &} He 150,000) Ala. N. O., Texas, &. 5 RR 
nt | eee “| Bo, Red aeeee : | 95 9 ose as eee “ee 8 2 a7 3 
an, July. | ~—_ =4 eee mncin : % 202 103 1,500, Do De’ tures ......... 6 % 1907 81 = 47 48 
Jan. July.| .. | os \U.8. Funded 1891 457/114 124} 500, Do 2nd Debentures . 7 Si910196 28 BB 
Guarterly:| «| “|e Funded 1907 4 2 sggy124h | 0 ee eee 40 ot th 
ree ae ee ee ge page 40 33 
BIE 2 DARA E S| Stdtadaieit lad ue || a i 
iad ™ - 73 
STOCKS 806, Do4 % Mort. Deb le see oe 12 83 86 
AMERICAN 800, 0001 Baltimore and Ohio ...... 17 67 69 
x [DID cecccccccccccccccsceccccece 
Autho- g ¢ | Closing F000, eed siceeane eoccesscesesteuséos : set set a 
| Prices. | 1,600,000!) Do is77.07 3} 
rived Rame. . OO IW seth vealed cuca 
2,400, 19 20 | 8) % 3 
Issue. pnnelfoyninnimcestennenenm 875,970 Chicago & Alton Con. Mt. 30 
—_—— Bons, &c. 800,000/ Chic. M. & St. Paul + 23 
g Cennieet Sane, th. 1Mt. 6 % 1908|110 112 500,000/ Cleveland, ee 21 
Fe OA ee ee eon i Mt. 7 S{1908194 226 631,000/)Eastern Rail. of Mass. 3 
1,000,000| Albany & Susque. 1 M& 77 aH 1920, 94 96 |  1,000,000/ Illinois Cen. Sink. Fund. a. 
6,600,000 — » Topeka, ve 6 Z{1911/108 ue sanyan0e De noonrereranoeseai ae i 
7,348, ceeeeserscerevecessesees 6 5 1911/118 ] 200, DIO sesssssereeennes se eeesecees 40 
8,300,000 Baltimore & — —_ 6 % 1911/2118 120 240,000 THlinois aoe 6 ¥ 1897/108 10 Closing 
1,500,000 Do (Tunne Phil Gons Mt. 6 1192) 1,000,0002 eee C0 Autho- Annual Prices. 
11,000,000 /Buff.N.¥. ao. Rap ids, &c. 5 %|1906 102 104 500, Loulertibe & 6 %i19021105 7 rised | Divi- Name. 
1400,000(Canada Southern, 1 Ait & bela | 38 55 | yonsentnst cals: cua ia isc © Shame 118 20 | tesue. | dend, 
aan Jerse £\1904)11 a 
rae Camis a 7 eS | jummue Voce ominbe ¢ MOE saaodan [aanconet aor en| 1 | se 9 
1000, t Bnds. 7 Z| : r & Ohio eS Lim.|100 | 25 
5,550,000} Do Adjustmen . 6 %|1908} C5 70 $8,000, New York, Pen. 1895! 99 102 10, 4-2 Do e, 6/15 16 
0 setae 1 Califor. & She... | ... | 39 Prior Lion —— : Sisoe 111 24,000125 % Brt & Fr Marine, i. 20| 4/21 22 
Oe ee ee 6 %95-8|112 114 600,0001| North. ee Mort... 7 %/1897|\113 15 60,000|274 % | Brt. of England 2| 3 ¢ 
"2a00}000| Do (Cal. € Oregon di} @ 2/1303] 90 101 | G00 seat |Penneylvanin Gen, Mek @ Zilgi0i28 36 seed 3 © |Gity of Lon F’Lim.| 10] 2 it 
2,000, 6 XI 999, 1905/119 e MM 2 
ioonojone. and Next Deb & 853100 192 | Eem.oo Don, Sink Fa, Mk S|, 5; | nog (Sey tte Mag | | iéy 
, ds. 6 %| lock 1920) 119 fo 5 | 145 15 
10,500,000|Chie. onan eee %|1901|106 108 | g5,000,000/'Phil. & Erie “oe an 6 Similne 32 5000015 % ee ae eT eae 
oe aie Mil & St Paul She. 7 7... | 70 7 zdatoa bo improves Mré. 6 7/1807] 95 97 40 €4,  |County Fire... e117) 
,904, S. W. Div. 6 % ’ Z|1908) S 5 
a Bola crows § bese & {108,05 12 | Lata! De Giment Mone Amul ie | dete §) 6 ee | a ua 
y2U0, Dak. 1 A \ ’ “ye § Guar. 6 7/1903) x é | dLaw ...\100! 6 
ee ena a5 6 te ee a 1,100,000/|S, & N. Ala. Bnds. 8 Chassis: 28 10,0001143 % |Equity an sol Sal 
1,360,000} Do Chic. &L.8 . t. 5 %|1921) 96 98 600,000/| Union Pac. Om. Bridge... Steeda 13 20° % % lish & Scot. Law 1o| ¢ : i 
"540,000 Do Chic. & P. 1st Mor / | 3 200i] United N. Jersey R. & C. 6 Z|1894) . .. |Fire Ins. Associa., L. 
F300, 000) Do Wis. &Minne. istMt. ; cheat = = 1 183,300! "Do Gen. “aort. ......... 6 Z/19OL113 20 = 10% |General Life & Fire 100 5 . a 
1,528,000|Chicago and Lapeer c. 0. 5 %(1951\110 112 ; ae 50, 5 % jGlobe Marine, Lim. | 1 : 
18,000 000/Chic. St Louis an¢ tMt. 44%/1931) 98 101 5, 6  |Gresham Life... 1 50 | BF 59 
5,935,000 /Cinn Wash. &Balt.1s 5 %\1981| 58 62 BANES. 20 5 a |Guardian Life & Fire’ a ‘ 
8,040,000} Do 2nd Mortgage She. 7% ... | 74 723 20, |Home ome and a 9 er 
Si oon'o00| Delaware & Sed. Canal shi. aL y ae vial Fire... = 10 | 23 25 
0,000,000) aw i lié 113 | 9 32 X% | Impe 
5,000,000] "Do ist ‘otis (Lonis) 7 Sasouliie 118 | Autho-| lan |g | jy [Closing | oo Y ln a Life... "90 | 9 | ia is 
#000060 Do Mortage Bonds .. 7 7180 es 18S | ised — Name, | 2 | & | Prices. 67000113 pen | 2| 4) 5h 
1 Mort. 7 % ane d. | oo | 150,000,107 See area 100 | 94| 15 16 
80,000, 000) Den. ee ast i 72 ah Shares.) den akan aos 50,000.33 SY \Law Fire.......ccc..00- 100 | 16°10 115 
50,000, 00c| Do Com. St Mil.Bds. 6 | lois! 112 114 10, 4 % |Law SS RRS 50 8 | 12 12} 
2,000,000 | Detroit, G. H. & aa 11918) j112 114 ee 110} 10} 23 10 , |Legal and Gen., L...| 
tires etc 6 | man ap ttt un "ah a ig atc 3 al 
4,500,000'Galves Shares 8 ‘| wo. (1234 poet 'Anglo-Austrian ...... 200f/12 “y 574 % | Lp } 24 25 
20,000, 00 ilinois Cen. C&S. Div. 6 “180s 116 118 150,000 5 6 anes lifornian, L’ 20 | ge | "49,6261 6 Z| Do (il owienetoar{ fr 
2,600,000} Do Ist Mt.C. & ¢ -. | 88 90 59,970) 8 4 |Anglo-Ca L.| 20 = 15§ 56} 5.96220 % |London .............. 12 . 
Sapeieis ial tates ee all 10s Hit | e000] 64% [aneio roses i S| 8) sf o | Thoms ome tancaairel| 25 | "hi “43 “ty 
: Ze seroee 6 Z/1900 : |Anglo-Italian,’66, 10,000 Ze | 
ee eltines ieeek ee ae test. se) Se 3 iBank ef Africa, L..| 25 | 12}| 34 4} 50,00015 % Lon. & Prov. Mar., 2| 3} 4 
50,000,000)Lake Shore & con. M rt. 6 %{1923)123 27 ae nil, pene ot ae 2 40) 85 97 ? Limited sss.) 20 27 23 
SON DCOLLon® Ielund Gold Bonds & THpsrlt0s 108 ens 2 ee Columbia) 20 | 20 | #3 P| 40000s1g % |Marine.......... | Sis 
8,000,0¢0| Long Island Gold Bonds 6 { 30, 92 94 | 12.500 7 % |Bankof | 20 | 10 | 108 114 £0'00010° % |Maritime,” Limited) 10) 
yt aera ad rst 8 83 | 12300 7h 2 Leo New areesneen oe 100, ea ore t Mereantie 10) 2 z| 23 
2, ; | 4 ople} 20, 7 1 
“au0009 Dota edie NEAL éy i St $3 | BNE] 8% BotCon (yaa 2/B/8 F | lath {eee | 2 OE 
5,000, s 94) 70 72 5 és | W les! 20 000 2 4, iD _tetreeeewnee | 4 
Do 10/40 oo = ; ¢ 1908 105 108 50,000/175 % | [Bank oa Zealand | 10} 10; 27 28 sooo 7m Z| = = lettin’ 
19,900,000] Miss. Kan. tye serve Mt. 7 9 19083 234 138 | 100,000;15  & | Bank of Roumania.. 20| 8| 6 7 6,722) 54 % |Phoomix ........0.0000- lat 
80,000, ot Fouk — 6%. oe 8 % \Bank of S. Australia) 25 | 25 | 38 40 2000011 % \Queen “tus —| se lead @ 
89,428, 300! Do $106 Share La di 6 % | 92} ost $2,000) 11 & | of Victoria ...| 50 | 25 | 84 86 100, 231 Y a gers, 10, 7% 7 
78,000,000 oor rae ee SA) vee | 13 = 10,00 14 $ ‘en. of London, L...| 10 6) 1L 12 ae é Seema Sean Stk.!100 |385 395 
6 Z| ... | 28 % Chartered of India,| 689, 2207 4 | 8123 29 
8,536,900] Do Pref. $100 Shares é 115 18 40, a a 20120/}19 20 413 7 | sid 
erie tet] Does UL aaG many Slemliae cl dle rt Mercantile of atau 'ee. | Sa = ‘Standard Fire, L...| 10 | 54 435 435 
8,718 ¢ 87 Chart. , “* iSun Fire ..... srenpediel tis “ *8 
83,597,400) Do 2nd Con. art, Bas. : ¢ ~~ fond . pan. 10| 18 19 eso0.27 x ee le - * 108 1k 
508,008} Do Gid. Incme West Shs. 100,000'10  X% 80 | 37 89 100,000'30 % /Thames& nein... 
41,712,000! New York, Ont. oo 7% 1905 oj 20,000: ll A 4 ef 7 L 120 ts Union ...,.. By > a L 20 43 5} 
Sant eee ee i910 “% r | moe ¢ ‘ Graver & |Universal Elte "i100 | 12'| 40" 42 
14,500,000 eeeee * oF ¥ { 25 i din 21 ¥ serene) 
30,000,009 Do 3 Mort. Bonds ...... i iui 63 % 20,000} 5 & 50 15° 7 |Universal Mar., L..., 20} 8| 6h 7 
11,000,000| Norfolk & West Gen. Mrt. 6 % | oy ‘ 60,000} 8 10 | 10} 113 | | 
18,000,00°| Do Pref. Shrs. Pee a 19211107, 9 ed 
20,000,000! Ohio . of | 2 Pustodienl — 
4,030,000} Do Preferred .......... « BZ) we 7 = §0,000/190 X% English, Seottis , & 20 | 20 | 30} 313 oo 
Lonel ene ca 0 Me. | |S 8 faa, Ch 90/10 | 11 12 LWAYS. 
G,000400 m0 Do ist Mort. Bede -. 6 7|t921) 68 62 "£0,000 6 ae 3 rman B. of Lon. L.| 10 | 10 - = RAI 
9,000,000 s vee fe 
1,500,000 Panama Subsidy Bonds 6 6% a th 16,444 an 5 | Hong Kon: wd ne 8 ‘my - 17 18 OxvINaRny SHARES AND Srocxs. 
‘Kone eee wees 7\1905 120 23 sone00l> | & limbertal’ Ottoman| 20 | 2 | 183 13) 
5,200,000! ‘o Con 8 Y 
6,000,000) Do 4} Gold Bonds...... 44% eta 102 | 60,0001 6 meron oe ee | 
15,500,000 Pennsylvania Co. Ist Mt. 4$7\1 7 73 \ < ted..... 25 | 25 | 19 ) 
$2 $31,375 Philadel &Read.$50 Shs. ... | | ot} aisle 2 | DoNew cc] ail at 
84 Seana Do Def. Inc. sae wee ons | 2 | ase % Lioyd’s B. & Bosqts. £0 | 8 | 23 24 | 
10 500. , 000 St. Louis & 8. — Ss. 7 . 35 40 100, 000! 205 ¥ oe do. | 60 8 eve | 
10,000,000 Do 2nd Prefe oe 3 ¢ aio, 104 109 ? hina t County, L. 80 | 20 89 
2,108,000 Do SrdMorigare bee § ©1006, 98 102 seneee 5 eee oe 10 | 9} 10 
7 00, © ¢ 19 10 
Nr pa nares ar gel paeal £ em B 12h & Lon. & Plate, Le 25 | 10/12 33 20 Cornwall weve « si ina 53 
3,490,000 Do Ist Pref. Stock... a" | 42 45 | 90,00011 don &8.Fran.L.| 7 6 6 10| DoA A recsivesne div. gine 
8,000,000) Do 2nd Pref. Stock... 3 | 1906 98 100 | 60,000 5 % &S.Western,L.| 50 | 15 | 16} 17} 10; Do Bj until 6% paid er 
46,000,000'South. Pac. of Cal.1 Mo $3 | 98 100 20,000 6 % |Lon. + | 100 ae as 
1,250,000/Tur. Rail. of St. L. Shs... 6 %!| ... | Rr 454 140,000 16 % \Lon. nn eae, 100 | 20 = = 100 | East Loudon (Consolidated). 
or got: 108|Union Pacific $200 Shr. 6" |1360 x13" 1c 000 6 % |ton. Chr. cf Austra 20 | 20 | 1395 1 
. :006; Do lst OFrtZage........0. fe e 
8.000; 0001 Do Land Grant Mort. 7 he 180,106 1909" & 
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WAYS, RAILWAYS. RAILWAYS, 
Onpmary as AND 8100K8.—Con. DEBENtURE STocks.—Con. PREFERENCE SHARES AND ST0cKs.—Con, 
























































rised Name a Name. Closing oo Name. Closing 
Issue. 3 Issue. 3 Prices. Prices, 
MLL | LD, tne eceetenenen es 
“ane 1,000,0002| 100 |London and 8.-West. A 4 zis 116 | 2,602,088/| 100 |Metropolitan 4 % Stock .., Los 06 
2,642,0007| 100 |Furness, Con. Ord. Stock Bsi1e47! 100 | Do, do B... .4 ZU4 116 Sane = DOG X SOM sivvesccovneceessnd 

4,927,9201| 100 |Glasgow &8.-West Ord. Con.| 96 98 "871,3452] 100 canes Sool i 44 Z/101 218 | 1,500 ; Metrepolitan District 5 %... "98 3 
12,827,3311| 100 |Great Eastern, Ordinary . 00,0002) 100 & Lin 5 %|184 186 11,168,5412| 100 |Midland 5 is Con. Por. Pref. }i32 134 
55l| 100 | Do Deferred Ordinary ...... 7,146, 2412| 100 vo 44 2/124 126 1,950,000 ao Do 44%, 1876 . sesesees {LIS 120 
987,0731| 100 |Great North of Scotland ...... 2,490,3197) 100 oe & Zi112 214 18,3001 M0 | Dos x Pret. Stock... |L07 109 

8,367,974) 100 |Gt. Northern Con. Originai|104 858, 2631) 1 - 4 G)198 198 canes] bee pos Sete 78, opt tocon. A g.'8| 12: 

1,150,2751| 100 | Do A { A receives no div. } | 944 954 | 1,211,6251) 100 . 6 Z/158 358 000) 1 4 7'.880,8ha;con. Ag. 8i| 114 i 
1,160, 2754 100 Deh LA pais bt 570,0002| 100 . 4 %|105 107 2,090, 00 | Do, 1881, Perp. Pref. 4% .. |107' 109 
8,192,3601| 100 |Great Northern (ireland) 835,464.) 100 ve # Z/L14 116 261,818// 9 | Do, Perp, 11/ Pref. Shares| 9§ 9f 

4,980,840!| 100 |Gt. Sth. & West. Ireland) Org. 4,380,2421) 100 "4 %111 13 | 8,850,198/| 100 [North British Con., 4 %,No. £|103 1 
19,885,695/| 100 Great Western, Con. Ord 400,6791) 100 5 Zl a a. | 2 422,485!) 100 | Do E. & G. Preference ...... 113 115 
1,777,2701| 100 |Highland, Ord. Con. Capital. | ... 9561] 100 ¥ 1195 227 3701| 100 | Do 1865 Preference ...... \124 193 
300 10 |Hull, Barnsley, &.,Shares..| 43 508, 5204) 100 . 44%! ye 418,8901| 100 | Do Con.  & Peet., 1874 v+.{ 124 196 
15,892,996/| 100 |Lancashire & Yorkshire, Con {112 1:3 | 12,287,175:/ 100 4 Z/118 115 | 2,290,892) 100 po Hh & Ue {LIZ 114 
8,224,300/| 100 |Lond. Bright. & 8. Grd.}106 208 | 1,138,1192) 100 44 7/126 123 709,1112) 100 | Do 44 % Com Pref, ""1875.../118 115 
2,187,3501| 100 | Do Pf { Df recivs. no div, } |129 131 "964,3661| 100 {North London ... » 44 2/195 127 610,000// 100 | Do 5 % Convt. Pt. Stk., 187¢|123 125 
2,187,3502| 100 De Df} until 6% is pd. rit 84} 85 | 1,856,251/| 100 [North Staffordshire ... 43 %/1:7 119 00,0000) 100 | Do 4% dO... ccccsccrses cove 105 107 
$95/| 100 | Do Cert. of Contin. Rights; 10 13 $00,0677) 100 |Rhymney P ID: societies 106 109 635, 100 |N. Eastrn,Stock. & Darl.Cl. . os 
11,123,051/| 100 |Lond. Chat. & Dvr, Arb. Stk.| 139 14} 744,5701| 100 |South-Eastern Perpe 4 )ll2 114 1,181,250/| 100 | Do Blyth and Tyne, 4% . [ice 108 
87,024,377/| 100 |London & N.-Western, Con.. |'5541553 | 4,842,4402) 100 | _ Do, do ..... %'136 138 | 10,727,080/| 100 | Do New Pref. 76, 4%“... 108 
11,667,3607| 100 London & 8th.-Western, Con. 21 22 482,2752| 100 |Taff Vale... 4 %/110 118 700,000/| 100 [North London 44 %(max.5 2 is 128 
1,000,000 100 Do Serip, div July 1, ’85.. [117 119 129,1662| 100 |W. Lancash. Permnt.... 5%! i see ene 100 woth Y 6 1i8 

Lond : AAS aig it a EE Cn ee oe 5 , eee : i. 

en — & Southend, Con. — GUARANTEFD ‘SHARES AND STOCKS. 860,0007| 100 117 = 








Bs. 67 
100; Do ag peter Mp no div. Hs 100 304 2,181,105z] 100 |Caledonian 4 % Guar. Annuit. |109 °11 


100} Do Df} until6% is pd. Pf {| 30) 3: 8,667,1647| 100 | Do 4 % Consolidated. Guar.|107 109 
20 |Mersey frlly pai 18} 194 250,0001| 100 |City of Glasgow W. C. Guar.) ... .., 
4,581,8807| 100 |Metropolitan, Consolidated...|100 :01 200,000/' 100 F. W. do C.& 8. W. 
83,2702] 100 | Do Pf { Df recivs. no div. } | ... 400,000/| 100 {Cornwall 44 % ...... 118 118 
100 Do Df { until 6% is pa. Pt) 60 70 111,600/| 100 [Forth Bridge 4% .......ss000. 
100 | Do. New Ordinary, 1881 ...; ... 779,1251| 100 |Furness Consol. Guar. 4 % .../104 106 
2,250, 250,000/ 100 |Metropolitan District, Ord....) 38 39 935,450/| 100 |Glasgow & Sth.-Wst. Guar. 4% 109 111 
26,428,0791| 100 |Midland, Consol. Ordinary ...|:27 127} | 1,825,000/| 100 | _ Do St. Enoch Stat... »6% |151 
5,254,308/| 100 |North British; Ordinary ..... 6 473,031! 100 |Gt Eastern 4 % Rt. Charge|108 210 __ 282,5001) 10 'W. Lancashire 6 %, Ist Pref.| 2 8 
2,422,4851| 100 | Do Edinburgh & Glas, Ord. 100 | Do 5 % Metropolitan Stek 12317 "OOO 


Do Consolidated 4 J, sveees(1C7 109 InpDIAN RAILWAys, 


reat Northern, Perp. 5 %...|185 :37 | —g99,000) 6 Bengal & North Western, Ld or 


Do 44 % Con. Non.-Con. Pt. |i 120 :22 
Gt. Sthn. & Wstn. (Irld.) 4 %/108 112 | y, jase a oe _teee 4 


OR 7041) 100 |Nerth-Eastern, * Comctidated 


100 Rhymney 


bE EEE 






































































2 | Bo New Ord: iei Share”. | 28 14 | 761087671 100 |Great Western, Rent Chargeliss. 187 
485,978/| 100 |Shropshire Union ............. 77 78 | 16,142,990/| 100 | Do Consolidated Guar. 5 %|184 136 | gg 22516) 100 Imation Beseal antes o e~ree 
1,045,6801) 100 |Somerset and Dorset... 5 7 | 1,404,9201/ 100 jLancashire & Yorkshire, 4 7/110 112 a 100 | Dea x Donen eek lian ioe 
8,183, 100 |South-Eastern, ee 111 113 794,0407; 100 | Do6Z% . 168 °6: ssiota |East Indian, Ann. 4, 1958 o 22 
2,861,920] 100 | Do Pr Di rcive.no div. 187 189 | | 288,761] 100 || Do 6% East Lancashire)..| ... _ .. wg me y ynarenee ‘eS 
8,861,201] 100 | Do Dt { until 67 is pd. Pt | 82} 83 | 1,055,860!) 100 |Lon. B. &8. C. Con. Guar. § 7/130 :82 € 609,008 Oe en ne ea Ee ae 
682,770i| 100 | Do 1882 Issue ..-.............. 104 106 155,5561| 100 |Lon. C. & D. SheernessRt.-Ch.|117 119 1,500,000! 6 | om a th 3 % Gua 4 he 
ae = r=. “Stock Sons “ _ aed oo poy tft ee 111 213 | 90/000, 0001 100 | G. Indian foclanain@en. é ‘|128 132 
| st Lancashire.............000+. f n ns. Guar. 4 %/110 112 | + 9'79)’ 
00.) 100 | Whitby, Redcar, rave] ae se |, 8720001 100 |Manchester, Shefl, Lin. 6 %|157 160 2,701,450/ 100 | Do 4 % Debenture oe ie 
pr aun | Seno | ee Ist Preference 44 % rae "00,0001! 100 | Do, do 0 4  pawans, ' ven il 113 
Lines LEASED aT Fixed RENTALS. 490, 0001 100 | Do Irredeem. 6 % Rnt. Ch. es oem, ae 4,000,001! eo on - Rohifkund i Lim. g. BS 9% io pend 
1,797, 4281 100 | _Do 44% Rent Charge ..|111 113 | "gg4.700i| 100 | Do 4 % Debenture Stock ... 101 103 
ng C1. 250,000/ 100 Metropolitan District, Eating) 80,0002 4. | Rohilk. & Kumaon, Ld 4%. 4 4s 
Name. ae ang Exten. Rent Charge 44 7.116 118 | 11,418,900i| 100 | scinde, Punjaub,&Delhi,g. 8% 113 117 
3 Companies. | Prices. 800,0007/ 100 | Do Fulham Exten. A115 117 14,214 5 Do Shares, 5 %... 
sade | ee — 4% ; Rot chi {105 -07 | saoo000r { | 100 | South Indian Guaranteed 6 %|L14 118 
iio Birkenhead . ~. LAN. W.&GW/110 112 8,205, 4311 100 Midland’ 4¥ ine Rt, Ch. ‘in 3 100 | Do, do 48 & ete 
“ ’ ’ , fo . . . 
ue Do 44 % Pre of, 7 a. | Na 5,994,5771/ 100 | Do 4 % Guaranteed Pref.../110 112 ere 7 worn hahaa ie) 193 193 
00 | Colchester, St Stour ‘Valley |Great Eastern |... ... 2,444,129/| 100 |North British, Con. 4 % No. 1/106 108 150,0000 5 £5 paid.. o 
100 | £. Lincolnsh. guar. 6 ¥ Gt. Northern..| ... = 2,500,4132) 100 |North-Eastern, Consol. 4 %.../109 111 | 20 | Nizam’s State—5 % Guar......| 1 r 
un | {Beater eh ben | [Amoco too 1 | Bo Staton SBA AE H|5i 138 | goed) 4 | ae of Saaic Brkt 5 i: 
: on ae iad APF oe i £01 BRD OW seisncticcsavenssseineh 
mG RCT: 5 eomeaaenes I 1,050,000! 100 | Do, do B and C, @ i"... /158 159 e+ a hae 
—-S w reat Eastern |118 120 artlepool ......... 19 111 
100 | Do4 Do . 11:8 120 68,500} 20 |North Staffordshire 5 %......| 26 27 BRITISH POSSESSIONS. 
100 | London and Greenwich . -|Sth.. -Eastern.... eae see} — A re omen ont. Anns.) 27 28 
0, erence ...... csetebianaa ciel. ake nsolida uar. 4} %|118 220 
bo | Northern, and Hast 6 i Great astern.| “| __ 165.0000! 100 "Taff Vale, No. 1. ...ssssscseneen 237 242 pot bee prep me Oo gagge Fr 
Pe npccidlisen selina Oe Webemmeid: an abe FRR ney = 9 
100 North Bee Consoli-| PREFERENCE SHARES AND STOCKS, WEEK ‘Dives een - - by x Bows, — a oe 4 
ie en 106 208 Contixernt ox THE Prorits oF Eack 600.0001 100 |Canada Central 6 % 1st Mort.|106 108 
Rail 4 8 650,000 |$100 |Canadian Pacific $100 Shares | 39 394 
slimnate “ven = EPARATE YEAR. 1,239,800| 100 |Chic. & Gd. Tk. 6 % Ist Mort. 
e hichecal So DE + + SS SS > , , ° ° » ae ove 
100 | Royston, Hitch. & Sip. Gt. Northern...266 168 | F5te'saat 100 | "DoNor® cece e os 108 | L6'o00d| 100 |. De T Perpetual Pref. ~-]186 140 
Vea wo Boe tenn A Be | OMAN el a 
: 9 : ..{105 107 180,000/| 100 |Do 6 % ntures .... 
DEBENTURE Stocks, 875,000/| 100 |Cornwali Minerals 6 % . 19 23 810,200/| 100 |Gd. Trnk. Georg. Bay, &c.1M] 90 92 
| 00, 100 |Eastern and Midland..... . ses see -| 21,000,0002| 100 |G. Trunk of Canada Con. ws 
Autho- 400,0001| 100 |East London, 5 % 1st Pref ae 5,220,00ul) 100 | Do 4 % Guaranteed .. te, 5 
rised Name, BOP FDO TIRE sesicscccoessovs a ot wee 8,218,1491) 100 | Dol lst Preference Stock ...| 43 44 
Tesue. 1,800,7502/ 100 |Furness, Con. Pref. 4 % 10: 103 2,327,7941| 100 | Do 2nd d 
—— 100 Do 4 % Pret Btock A. ..{101 108 7,168,0561 100 Do ard do Ks ia pe ee 
eo ee eee ee Ee Si Do tle» Miaepappece {100 102 y 100 | Do 2n ui | eo 
coer ao “(Brecon & Merthyr A... ry 68,835) 10 |Glasgow & Sth.-Western 5 %| 12} 13 4,270,5751) 100 | Do 5 % Per. He . Stock} 99 101 
5,068,088): 100 |Caledonian ..........77" & 1,802,1501| 100 | Do 4 % Preference Stock .../104 106 | 1,094,139) Stk.| Do4 % iy a seal 78 30 
4580001 100 |Cornw aa aaa —— 4% oeennes = Great ieaemm, Con: 6 % Prt.|105 ~ 4 a 7raeee 100 |G. West. Per. 5 % a —— = = 
ra 1UUV, 100; Do6é xX Bon e 
08,0001 100 Cornwall Minerals... 6 2 1,600,000! 100 xitos 207 | ""450'0001| 100 |xHamiltondeN.-Wst, ist Mt.6 | 90 101 
468 te0l 100 \Eeat Landen en ”” aie Sreveont 100 | Do 4 %, 188 04 | — 310,000/| 100 |Mich. Air Line 5 % 1st Mort...| ... 
ee aiel is [be sesveveensonaes 6% 593,556/| 100 |Great N. of Scotland 4% A.|103 105 625,0uui| 10 |Mid. of Can. Ster. ‘st Mort.| 89 91 
400,0001 100 | De is7a 3% 5,655,0001| 100 1,122,000 100 || Do 5 % Cons Mort. Scrip) 87 8) 
mam | Deus S¢ 2,497,680!) 100 “ 172,601} 100 | Mntreal & Chaplain 5Z1stMt.| 89 91 
at. er 340 1,000,0002| 100 UBTT seessver sesseseee(116 118 | — 400,000/| 100 |Nwfndid. 1st Mt. La. Gt. Bnds| ... 
L548 S47l 100 soccee » 84 1 820,0001} 100 | Do 4 7 "81, Con. 1 Sept. °86)107 109 850,0001| 100 |North. of Canada, 6 % istMort. 99 101 
2.379,0181 100 \G SS Western 4 »200, 100 ’ . 106 108 285,000// 100 | Do6 % 2nd f. Bonds ...| ... 
5,534,611 100 \Great Easte “ 11,663,759!) 100 |Great Western Con. Pref 6 z)182 134 150,000/) 100 | Do6 % Preference Stock...) 60 65 
1,510,000! 100 | Do A... Sead ae [ot Groove wvsevvee] ow ane | 160,001} 100 | Do Sed Pret. Bonds A and B} 83 86 
a 300 BoB B 1867 Redeemabie s 1871) 100 |Lanc. & York. Gon. 33 ; 106 1¢8 41,4001 100 = Wun iext, 6 % Imp. ue 102 104 
687,7141 100 | Lo fast Anglian 4 100 k, Con..../110 112 556,0001/ 100 |Quebec Central 5 % 1st. Mort.| 29 33 
891,016 100 |Great Nerth of Scotland 4 y ---/105 107 500] 100 |st John and Maine Shares...) 23 25 
8,340,492/ 160 Great Northern. ee eae 3151 no L. bi £8 = 231 200,000/| 100 |St Law. and Ott. 6% Ist Mrt.| 65 70 
9,192,588) 100 0 jGreat Western .......... a ‘ 4 : ¥ 7 Th pee _ Tas. _ Line 1. Debent. 6% 83 86 
POO OEE EEE OROT OS owe wwe reeeee fol « 100 7 243,3 “L DIOD JZ EFTCTCTCIICY ceccee cover] ove aoe 
4,029,8302, oo. ate 33 (387 410,900// 100 | Toronto, Goer, BEnaes, Sa 68 73 
788 eee SP Sitso sax | 22:080,620i| 100 [London & Nth.-Western, 4 Z|108 110 ofCan.6 % Ster. Bde, 1st Mrt. 


100 |Lancashire & Yorkeh re 4 Sli:3 115 een 100 |London & Sth-Western, 4 Z|107 109 109 582,0002) 100 Wollingtn. Grey hBsiceby of 84 87 


8004) 
Oba 100d 100 London and Blackwail 4} %/1:8 120 1 Joanonr 100 BBA, 4K sercereeeres 
2391 100 ‘London &e...4 % ' Manch. Sheff. & Lin. 4% Pref. |106 107 100,0002 Welling. and Macawata Shrs. 4 
ome : on ah A\Ul2 L114 Do & % Perp. Preterence ial ans 860,000!| 100 | Do do 5 % Debs. t01"108 


DO 5 Zy 1872 ...ccrscccorcoreeeeee [128 & 11,025) 20 Windsor and Annapolis 5 % 

pe Bh UBT seindeinioond es 4 tid Preference Shares... cont oe me 
Do convertible, 1888 |........|122 124 , 100 | Do 4 % Debenture tock ... 

Do convertible, 1889 .........\120 122 








pares eemoeeomearera 
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Breathe ae RAILWAYS. COMMERCIAL, INDUSTRIAL, &e, 
‘OREIGN RAILWA Sens Sie oe 
‘ Autho- Closing 
Issue. Prices. Name. Closing 
15,00.| 20 |Alagoas, Limited, guar. 7 %...| 154 16 | —__ en) 81 6) eee ; 
93,¢40| 10 |Antwerp and Rotterdam...... 25 27 | 100 La Grande .........secsecseneresereee? %/102 105 | 20 | 10 } 
2F 000} 20 |Arica and Tacn@..........+++ = B 9% | 100 Paulo & Rio de Janeiro, guar....6 $hes 105 | 10/10 Nt tS 10} } 
90,000] 20 |Bahia&S Francisco,L.guar 7%) 224 212 | 100 | Do 2nd Series .........se.ssscsveseseseeeres 6 %\102 105 | _10 | 10 |Assam Rail. & Trade., Lan. Pret. She. 6 
14,906} 10| Do. Timbo Branch Guar. 6/ cf 6 | 20 South Austrian .........ccccecceseeseeseeeees 3 %| 12 323 | 200 |100 | DoS % Debentures ian os 
50,000] 10 |Bilbao Rivr. & Cantabn.RI.,L.| 6 20 Do 1871 (Series x) . cinaigeaptapiebioa 3 %| 12} 12 1} 1 |Aylesbury Dairy Company, : B 
11,250} 20 |Brazil Gt. Southern ............ I 20 |Southern of France ...............cc.0...8 ¥ 144 15 20 |Bahia Cent. pet rone a | 32 12 
24,075} 20 |Brazln. Imp. Cntl. Bahia, g.7% 7 :8 20 \South Italian “3 %| 12 224 10 | 10 _ 6} 
2,000,0001| 100 |Buenos Ayres G. Southern, L./158 et 100 |Swedish Central, Lim., 1st Mort...5 ¥) 72 10 | 10 Bediond Park Lee a sess uy 2 
100,000] 10} Do Bahia,Binca,&Tndl.Ext| 244 5 | 100 | Do 2nd Mortgage « ..crecssssseseons, 5Y| 12 i 5 | 5 |Bodega, Limited 2.0... sce ccneseese 33 
1,524,292/| 100 | Do 5 % Debenture Stock .../110 in Oh FONG sas siieas srcacnatnscnieparceiso boar 3% & 4 2 | 10 |Brighton Aquarium... 1 
86,000} 10 |Bu.& En. L.,7 % Pref. Shares} 9) 10R | 19 | Do vce cessesssssssssesessecssesseevcnvensees 6%| 43 5 6 | 5 [Bryant & May, Lim. ......ccsscvsseee 1 
50,000| 12 |Buenos Ayres & P. 7% Pref.) 135 14 20 | Western Of France  .........csssecceeesee 3 %| 144 154 | 200 |100 5 % Debentures .. cssaserseret 108 108 
476,660) 100 {Buenos Ay res & R. Ord. Stk.| 89 91 100 |Western of Buenos Ayres 6 % Bonds6 %|105 107 100 |100 Cantareira Wtr. Su y, &., L. Db.| 85 90 
1,200,008 100 Conteal Argentine, L. rh - 1¢) | Stk.|_ Do, Registered Certificates........... 6 %|102 104 a seylcity Sugar FF ea ot Lj 4 6 
‘ oO enture ; =< 00 |Western of San Paulo Deb. Bonds...7 /'109 112 | mM | OU2 AF VEMCOS, LATTER on. es esncens cm 8 2 
Sa ee Oe Geet ar video i.| 109 ti, | 100 Western of San Paulo Deb. Bonde..7 2°100 111. | 109 hoo) Do 4bx Mortgage Bonds”. | op 1s 
oe _o =~ ye tin nene, 7% a 188 eo 5 a2 44 
21, Conde d@’Eu, Lim, guar. li 
8,400] 100 |Copiapo.........cccssssesuceecesses 45 50 TRAMWAYS AND OMNIBUS. 10 | 4 |Colonial, Limited ,Ordinary ............ mt ae 
15,000} 20 |Donna Ther Chris, L. 7% Pret. 3 2 | —_—_————_—— an. ae 6 7 
127,404] 16 Pho Registered | 16 37 f 3 Closing | Stk-|100 —teo 
122,000! 20 patch Betonae nideakeinadasiblga 18 19 Zé Name. Stk.|100 | Do 6% Debenture Stock .............. 117 123 
83,400| 20 |East Argentine, Lim., gua. 7%) aa 163 | @ Prices, | Stk.|100 | Do 5% Consolidated ................. Sl 36 
$50,000} 100 | Do6% debentures............ 103 | ——|-— 20; 5 bal MA acs sice dlliccapabtod 5 
600,000} 20 |Grand Russian Shares ......... 1 26 5] 5 Ange tine, Limited ............ 5} 6 10 | 7 |Devas, Routledge, and Co., Lim....... 4 4 
15,000] 20 |Gt. West. of Brazil, L. g. 7 %| 21} 22} | Stk./100 benture Stock .. seas 108 118 | 10] 10 ers, Limited ..........00.0000. 31 33 
306,%507/ 100 | Do6 % Debenture Stock ...|113 115 10 | 10 'Bareclona, Limited ... nccseteo} @ 30 8 A 
12,500} 20 |Imp.Braz. Nat.& N.o, L g.7 % ot : 10 | 10 |Belfast Street Tramways ... soe-) LOZ IL 5; 5 ives Company, Limited ......... 1g 1 
$2,000} 10 |La Guaira & Caracas............ 10 | 10 |Birkenhead, QUREREET  cccorcicsinccicse 1z 1 arehouse, Limited...... ll 12 
112,600} 20 |Lemberg-Czern. ~Jasey, &. | 5% 18 19 10 | 10 | Do 6 % Preference ne _ cocecceeeenetsene 5 6 14 15 
40,000} 20 |Lima, Limited... 74 | 10] 10 Bordeaux Tramway & Omnibus, L. 9 5 
2,254,7201| 100 |Mexican, Limited . nso} 90 81, | 10] 10 | Do 5 % Pretereme nnn ca] 9h 10 | 5} 8§|Howell and James ..........c.cessesns0e- 
2,654,1001| 100 | Do 1st Preference 8 % ...... 844 = 2} 2 'Brazilian Street, ee ot Be 8 L..../313 115 
1,011,960/) 100 | Do 2nd do6 %.. 44 45 | 10] 10 ‘Bristol, Limited .........ccccccssseeeeee] 74 10 | 10 |Improved Wood Pavement, Lim...... 8} oF 
2,000,000/) 100} Do 6 % Perpetual Deb. Stk.|108 110 5| 5 |Calais, Limited ....... 2 10 | 10 20 21 
266,500) 100 | Do. 2nd Mort. 6% ........... 97 $89 10 | 10 |Calcutta, Limited Nos. 1 to 25, 050... 54 | 100 |100 .| 98 100 
60,000} 20 |Minas & Rio, Lim., guar. 7 %| 21 22 10 | 10 pateoeeee & Hers. Steam Lim, ...| 3 3} 10 | 10 |John Moir and Son .............0.s00s0000 6 53 
26,695; 20 Namurand Liege y the 100 |100 5 % Debentures ....... sainiedk Ee, Oe 20 | 20 43 45 é 
gua. 14f p.an. |e Belgian 12 18 6] 5 city of of Buenos Ayres, Limited ...... 8} 8%} 10/ 10 27 2 
10,000} 20| Do. g. 6% pref. ) Govrmt. (| 26 23 | Stk./100 | Do Permanent 6 % Deben. Stock/115 7” 25 | 17 |Lion Brewery, Limited ..............:... 32 83 
4,500} 10 |Northern of B. Ayres, L., oe 6 10 | 10 (Dublin United ..........csseccesesecereseees 9 WO | 6 | DONE|W ........ccccrerserrsocesersenseveses It 12 
15,000} 10; Do Guaranteed 7 as 11g 12 10 | 10 ‘Edinburgh Street Tramways ......... 104 in 20 | 20| Do Perpetual 6% Preference......... 24 2% 
6,000; 10 | Do Deferred.. ta ae 10| 9 Glasgo = Seemeee & Sanhen L...| 14 35 60 | 25 London & Glasgow En . & 15 18 
189,0357) 100 | Do6 % Debenture Stock .. ./103 105 10 | 10 |Hull Street FYAMAWALD cescccrorcde sonics 8 1; 1 |MaxG , Limited, A...... 
408,70C| 100 |N. a Uruguay L. 6% 1 Pref., 20 22 6, 6 Imperial, Limited, Nos. 1 to 17,7 pS - 1 1 |Maxim- 
206,843) 100 do. 5% 2 Pref.; 4) 5 10 | 10 |Leicester (Nos. 1 to 5,000) ...... 00000 1 25 | 25 
59,600; 20 | Ottoman rm to Aidin) 10 | 10 [Liverpool United Tram. & Omnibus) : i 25 27 
40,000} 20 |Palermo, Mars. & Trapani......| 154 1 10 | 10 |London, Limited.............c.cecesscseees 153 ‘6 10 | 10 | Milner’s Safe, Limited.................:... 12 18 
200,000/| 100 | Porto Alegre, &c., Deb. Stk.| 80 84 10; 10}; Doé ¥ PrefETENCS ....00ccvcsesersesces 133 14 10 | 2 |National African, Limited............... 2 
75,000} 20 | Provl. Orel- Vitebsk, guar. 5 %| 164 8 Stk./100 | Do5 % Debenture Stock ............ 106 112 8 | 8 |National Safe Deposit, Limited ...... 
80,659} 10 |Quebrada Ry. L. & Copper L.| 2 Stk.|100 [London General Omnibus Co., Lim. '206 2i1 5; 5 2 
830,000} 100 | Do. 6 % Debenture Stock ...} 82 7 10 | 10 |London Street Tramways ............| 17} 17 10; 8 prncndengatgen-; 8. vow 
1,2(.0,000// 100 | Recife & San Fran, Lim. +» gua. 92 0 10 | 10 |North Metropolitan ..........:se000| 18 10 | 10 |Neuchatel Asphalte, Limited ......... 
81,600] 20 | Riga and Dunaburg ............| 14) 1 IO). 01 De: OW Gicwisastetnteetisesid ee. o 10 | 10 | 0.7% Preference ......eccccressee 4 
40,000} 10 | Royal Sardinian .............0.0. 9 9 10 | 10 |North S‘affordshire ..................... Fi 5 | 2})Nevada Land and Cattle ......... 13 2 
60,000} 10| Do Preference ............s++ 10} 1 10 | 10 |Nottingham and District, Limited) 7} 4 | 4 |New Westminster Brewery, Limited 
92,000} 5 |Royal Swedish...............s0000 # | 10] 10 |Provincial, Limited ................ eek: Baie 4) 4| Do6% Preference................000 4 
88,000) 4{ Do Preference ............ SB 0 SOT WE TIE. danseccrretsecgnsacstacasnretnecnnse 5 6 | 10| 10 |Nobel’s Explosives, Limited............ 4 16 
$1,000} 20 |Sambre and Meuse............... 11 12 BO 1D TCCERARIIOR | cicccecesceccscosenecsecnsones 7a 8 10 | 8 |Norton Brothers and Co., Limited... 5} 
20,000; 10} Do 5} % Preference ......... 1:4 124 | 10) 10 Southwark & Deptford, Lim. ......... 10 | 6 |Pawson and Co., Limited 10.0... sees 6 
100,000} 20 |San Paulo (Braz.) Lim. g. 7%| 88 39 10 | 10 |Sunderland, Limited...................+. Lee uano, Limited .......... ona 
750,0001| 100 | Do. 54 % Debenture Stock/124 126 10 | 10 [Tramways Company of France, L.| 24 3 6 | 5 |Powder River Cattle, Limited _,..... 4 
20,708 20 |Smyrna and Cassaba, Lim...) 15 17 10 | 10 Tramways Company of Germany...) 12} 13 10 | 10| Do Preferred .. 103 11 
7,500} 20| Do7 % Preference ............ 20 22 5| 6 |Tramways Union, Limited ............ 4 4 16 | 16 |Price’s Patent Candie Company, Lim| 11 12 
750,000} 20 |South Austrian .................. 113 12 | 100 |100| Do. 5 % Debentures ............... 98 102 | 20) 5 |Public ee rgseeeee wssrseee| 8 Bh 
30,000} 20 |S. Brazil R. G. do Sul 7% Shs| 153 1€} | 10 | 10 |Vienna General Omnibus .... 1 2 | 100 /100 |Recife imited, 5 % Deb. 82 84 4 
CEE FE TO ce thcsatatecsceccBiccessets 3h 4 10 | 10 |Wolverhampton, Limited ...... 5 5h) 10; 1 eee and Co., Limited ...} 1§ 1 i 
26,757 2 West pane eae ¥ EEE a ae hard Hornsby and Sons, af 
x 0 eference ......... 1233133] PRT RORAPHS AND THRiRPHONNG i} 100 |100) obxX Debentures ...................+. 96 98 F 
TELEGRAPHS AND TELEPHONES, 25 | 25 4 2 
Foreign Raltway Fn ROO a ig Stk.|100 |Anglo-American, Limited ............ = Ps = 4 
Stk./100 | Do Preferred ‘ eee rm 10 4 
: Stk.|100 | Do Deferred.........css.cue-« 4 1 if . 
Cloain 10 | 10 |Brazilian Submarine, Limited .... 5 4 ! 
Name. © | 100 [100 | Do 5 % Bonds .........scecesserereees 20 13 4 
Prices. 1} 1 |Con. Mamta a 20 3 B 
— 10 | 10 |Cuba, Limited .. 20 19 21 
100 |Alagoas 6% Debentures, red. 1913....6 %) 97 99 10/10} Dol0% Preference. 12 33 84 
20 |Beira Alta (Prtages) Hos, 1to121,1173 %| 6 8 | 10| 9 (Direct t Spanish, Limited 1g 1 
OUI oo cnicsinsencse6ccevcctsanostwores 5 Z| 58 10 | 10| Do1l0% Preference............ 1 
100 Bilbao we a Cantabrian Debs....... B 2} vec 20 | 20 |Direct United States — Lim. “| 3 i 
100 oe Imperial Cen. Bahia, Lim.6 %| 97 99 = 10 |Eastern, Limi eecosee peveve | 9 
100 and Carangola, see 5% --54%| 98 100 10 Do 6 % Preference .. os 195 98 
as Charko Asc, gent. by Russ 068 ese : % = on 100 100 32 aoeaner. repay. 188... Paving 8 9 
we ow-Kremen ug, .. ssiweveecsxs A 2 | 100 |100 * 10 i Li 114 12 
po — — za Chrstn, ys 54%} 92 C4 100 }100 | Do4 % Deb. Bh ee is a oe SS Min. Ou, L' Up 125 rf 
nna Thereza Chrstna., 5} % Deb. 4, 81 84 10 | 10 |Eastern Extension, Limited ......... 123 3 
§43/Dutch Indian, 1869... vsocesceccccssee, | ue se | 100 (100 Do 6 % Debentures, repay. 1991.../108 111 COAL, IRON, AND STEEL. ' 
20 |Eastern of France...... .................. 8 %| 142 153 | 100 (100 | Dod 1900.. |103 106 ei 
4 (Great Luxembourg ... . ......ccsseeeeees 5% 5 ' 100 100} Dob; 1890,../1€3 106 10 ;Barrow Hematite Steel, seins 5h 664 fF 
20 v5 %! 24% 254 | 100 [100 Eastern. “fe 8th Afron, 6 x Mor.Deb. 101 104 10| Do6 % Pref. . 9 10 
100 [Havana Rail. ist Mort. 7 ¥ Bonds ...7 %\101 104 10 | 10 |German Union Tel. & Trust, Lim 20 |Bolckow, Vaughan, & Co., Limited 16 iF 
100 |Imp. Brazilian Natl & Nova CruzScrip5$%| 73 81 | 10} 10 |Globe Telegraph & Trust, Limited.. 30-1 DD cccussiledinnancin nlideapennagag’ onal % 4) 
20 |Jerez to Algeciras Gibraltar Debs. ...6 %| 50 60 10 | 10 Sees Preference .........+++. edesiede 12§ 12 peatensucsectdahoedion Oe } ; 
100 [Kursk Charkow-AZow .......cccsscecceeees OFT da: on 10 | 10 |Great Northern of Copenhagen . 1g 4} i | 
80 |Lemberg-Czernowitz- -Jassy, 4th Ser...6 %| 24 25 | 100 |100; Dod 4 Debentures (issue of 1 101 2 32 | 
100 |Matanzas and Sabanilla .................. 7 %|100 102 | 100 1100 | Do5 % Debentures (issue of 1883)/103 106 59 62 : 
100 |Minas and Rio 6 % Debentures.........6 %/101 2 Indo-Eur ted 
100 |Moscow-Jaroslaw, guar. by Russia ...56 %| 97 99 Lond ..|100 103 
100 |Moscow-Koursk Redeemable 1889.6 {|101 208 | 2 & | 
100 |Nassjo-Oscarshamn, Series A and B...5 %| 33 38 i 2S | 
100 |Natl. Pisco to Yca, rez. . 5 %| 66 61 39 42 | 
1¢0 [Nitrate Railways, Lim. ist Mt. Bnds. 85 90 lg | 
20 |Northern of France .........0.ssc0ss0eees 8 %| 143 153 i 
20 | Do (late Charleroi)..........cc00ceseseees 88%| 16 17 8 % | 
20 |Northern of Spain, Priority Obligs...8 %| 14 15 56 6 | 
100 /Ottoman (Smyrna to Aidin) ............ 6 {102 104 | 
100 | Do Assenting ...........c0ccssecesseccees /102 104 
100 | Do Non-Assenting.........0..s00s0sees0e- 6 %|102 104 e 
100 | Do5% Debenture.. ..................... 5 %| 89 9: 85 90 
100 | Do Seraikeui Exten. 5 % Debs. .....5 %| 86 2} 3} 
> Paris, Lyons, & M. (Fusion Ancienne)3 %| 143 . a 
‘(Fusion Nouvelle) .. 3 %) 14§ 15} i 2 : 
100 |Prov, Orel Vitebsk, guar. by Russia5 %| 89 91 7 9 : 
100 Recife & San Fran’ co F (reesambacetatl 8 6 ' 
[Royal 8 WII Bo cccieniscescaane mag 134 is 33 ; 
' pucasanskeian’ 2 ; 
55 ‘Royal Swedish Consolidated covseeeeDh% 55 67 | 100 ‘00! Doé % Sterling e6 . 
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ustralian & New Deas "Mort. 
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Santy Inv estment, Lim. 
“ ntoeations Financial Society, L. 
4)London &. 8. African Exp. .. wed 
8 |Land Corporation of Canada, ‘Lim... 
17%) 23\Land Mortgage of ie: eT 
100 100; Do5 % Debentures... sneansent 
20 | 6 \Land 


42}/London Financial Association, am 
10 Manitoba Mo e and Invest., L. 


> see eneees 


rust, Ordinary 
10 | Natal inna & Colonisation Co.,Lim. 
&| Do8 % Preference 
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& Ag L.... 
N. ‘vealnd. Grain Agncy,& Mercntl., L. 
New Zealand Ln. & Mere. Agency, L. 
do Perpet. Dec. 4%. 
|N. Zealand Mort.& Invest.Assoctn.,L 
N. Zealand Thames Valley Land.. 
New Zealand Trust & Loan, —— 
Do Preference .. — 
Newfoundland Land, Limited pocees 
North British Australasian, Lim.... 
Do 6 X% Irredeemable Guaranteed 
Caaten Securities, Limited, A... 


| 
} tage | and Southland Invest. Lim. 
=o River Land & Mineral, Limited.. 

SS | a Invest. & Land Mort., L. 

2 | 10 |Railway Debenture Trust, Limited 8 8 
100 (100 | Do5 ¥ Debentures... 

Stk./100 | Do 447 % Debenture Stock... 

10 | 10 |Railway Share Trust, Limited, A... 

20 . Do B6 X% Preference .. 

10 | River Plate Trust Loan, &e., ; Lim... 

10 | Scottish American Investment, Z. 33 
Stk. loo Scottish Australian Investment, L..}225 285 
Stk. 100} Do 5 % Guaranteed Preference... 

Stk. ~ Do6 % do do 

10 | 8. African Loan Mort. & M, Ag, L. 

25 95 South Australian 
10 | 2 's. Aus. Land Mort. and Ag., L.. 

100 |100 | Do 4} % Debentures, 1986... 
100 |100 |Stock Exchange 47/ Deb, ’8i... 
Crt. |100 {Submarine Cables ‘Trust 

10 | 1 jTrust and Agency of Australasia, 1. 

10 10 Do PON FET SOD eee eee eee 
10} 10; Dob aa Shares ......... sovseese: 

20 | 5 |Trust & Company of ‘Canada... va 
20 $ Do New .. 
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200 |100 |United States Mortgage 6 ¥% Sterl.|101 103 
60 | 80 | Van Diemen’s Lan 22 26 
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d PRE OOT ETTORE COS ORT EE. 


CANALS AND DOCKS. 
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100 (100 | Do4 ¥ Per. Deb. Stock.........6..00. 97 
Stk.}100 |Birmingham t 
Stk.|100 
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ted 
z Preference, Limited ..... 
5 ted 


Stk. ee —— egeemeted eenen 
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100 Do 6 % Debentures 103 106 
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6 | ted .. 


20 | | Rio e Janeiro, Limited « 
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6 | 6 |Tottenham & Edmonton re Light 
and Coke Original 10 
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Antwerp, Limited 

\Chelsea, Ordinary senabenande 

City of St. Petersbirg, ‘Limited 
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Stk.) 1100 | Do4 % Debenture Stock . 
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Stk. 100 | Do4% Debenture Stock mete 
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20 20 Shanghai, Limited . 
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SHIPPING, 
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Insurance Companies, 
ATLAS ASSURANCE COMPANY, 


92 Cheapside.—FIRE, LIFE, ACCIDENT. Estab- 
lished 1808. Moderate ~~ rompt settlements 
Liberal conditions. SAML. J. PIPKIN, Secretary. 


(ee OF ALL 
GUARANTEES. 
EMPLOYERS’ LIABILITY ASSURANCE COR- 


PORATION, Limited. 
84 and 85 King William street, et, Lenten, B.C, 


[MPERIAL FIRE INSURANCE 


COMPANY. Established 1803, 
1 Old Broad street, E.C, 22 Pall Mall, S.W. 


Capital, £1,600,000 ; Paid-up and Invested, £700,000. 
Total Inv ested Funds over £1, 500,000. 
E. COZENS SMITH, General Manager. 











KINDS. — 


YORKSHIRE FIRE AND LIFE 


INSURANCE CO.—Established 1824, 
HEAD OFFICR—St Helen's square, York. 
LONDON OFFICE—No. 82 Old Broad street, E.C. 

ital 


Reserve Funds ... in 878,871. 
Annual Income é 153,576, 
A. CUNNINGHAME, 


somes and General Manager 





MHE STAND ARD LIFE 


HE 
T ASSURANCE COMPANY, 
Established 1825. 
Invested Funds, Six and a-Half Millions sterling. 
Liberal terms of assurance. 
London: 83 King William street, E.C., and 3 Pall 








Mall East, S.W Dublin: 66 Upper Sackville street. 
NORTHERN ASSURANCE (0, 
Established 1836, 


FIRE AND LIFE. AT HOME AND ABROAD. 
Lonpon: 1 Moorgate st., E.C. ABERDEEN: 8 King st. 
INCOME AND FUNDS S (1882), 


Fire Premiums ........:.0:tescscsersessee £520,000, 
Life Premiums ..........scsesseesesseeeee £184,000, 
Interest . £124,000, 
Accumulated Funds.. ++» £2,890,000 








[THE pone a PERSONS 


ffecting Life Assurances is directed to the terms 
offered by the SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. The Premiums are fully 
20 per cent. lower than usual, while the Conditions of 
Assurance are extremely liberal, and the Security is 
unusually complete.—Full particulars on applica‘ 
to the Secretary, at the Head Office, 25 St Andrew 
, Edinburgh, or at the London Office, 79 Corn- 
hill, E. E.O. Agents are now being appointed throughout 
the Re country. Applications are invited. 


NORTH BRITISH AND 


MERCANTILE INSURANCE COMPANY. 





Incorporated by Royal Charter and Acts of Parliament. | 


FIRE DEPARTMENT. 
POLICIES falling due at Lady Day should be RE- 
NEWED within 15 days from the 25th inst. 
Receipts may be had at the various agenciesand | 
branches, and at the Head Office. 


THE ECONOMIST. 
GOMMERCIAL UNION 


ASSURANCE COMPANY. 
yi RS te SS 48 tee 
tal pa = sesenevensopennantngtenss = ae Yor) 


D unde to Special Shenk tos 
Lite Policy-Holders ee ‘evens +  — 875,000 
Other Funds exceed ........:.::0s00-0¢ 1,000,000 


Total Invested Funds upwards of Two 
Millions, 


Total Annual Premium Income 

OXCOOS .......00000s008 eupenaescgedben esses 21,000,000 
Chief Offices—19 and 20 Cornhill, London, E.0. 
West End Offices—8 Pall Mall, London, S,W. 


105,000 ACCIDENT 8, for which 
TWO MILLIONS 
COMPENSATI TON 
THE RAILWAY Passeeeee 
64 CORNHILL 
ACCIDENTS OF ALL KINDS. 
Paid-up and Invested Funds, £260,000 ;~— 
Premium Income £235,000 
Chairman ... .. HARVEY M. FARQUHAR, Esq. 
Apply to the Clerks at the Railway Stations, the 
Local Agents, or WEST-END OFFI CE— 
8 GRAND HOTEL BUILDINGS, CHARING CROSS; 
OR AT THE 
HEAD OFFICE :—64, CORNHILL, LONDON, E.C 
WILLIAM J. VIAN, Secretary. 


BRITISH EMPIRE MUTUAL 


LIFE ASSURANCE COMPANY, 

New Baivck street, Lonpoy, B.C. 
Incorporated in the year 1847 under Act 7 and 8 
Vict., cap. 110, and further empowered by Special 
"Act, 15 Vict., cap. £3, 


Accumulated Fund exceeds seveesenesec ese 41,000,000 
Annual Income, 1883 _ .......cccccceveseseses . 184101 
Profits already divided...........:.cccessseees 847,000 
Claims paid to 31st December, 1883...... 1,166,027 
Policies in force., 4,434,661 


‘EDWIN "‘BOWLEY, ' Secretary. 





[NVESTMENT LIFE POLICIES. 


Combining all the advantages of an Ordinary Life 
Assurance with a most PRorrraBLE INVESTMENT, 
UNATTAINABLE In Any OTHER INSTITUTION, 
Illustrations of Actual 
application. 

*.* IMMEDIATE Ewrnanre Secure SrectAL ADVANTAGES. 


LIFE ASSOCIATION OF SCOTLAND 
(For Life Assurance and Annuities ). 
Annual Revenue, £484,300. 
Claims and Bonuses Paid, £4,828,000, 
LOANS ON REVERSION &e. 
London: 5 Lombard street, and 123 Pall Mall. 
Edinburgh: 82 Princes street. 





NORWICH UNION 


FIRE INSURANCE SOCIETY 
ESTABLISHED 1797. 
Norwicu—Surrey street. 


| CHIEF orrrces{ Lox00x-60 Fleet street, E.C. 


“"\ LONDON (City)—18 Royal Ex- 
( change, E.C. 


Am t Insured....... aiaaes 000 
Sa: “ae 


Agents Wanted in Metropolitan Districts. Applica- 


London—61 Threadneedle street, E.C.; West-end | | tions to be made to either of the above London 


Office, 8 Waterloo place, S.W.. 
March, 1885, 


ffices. Cc. E. BIGNOLD, Secretary. 
Norwich, 25th March, 1885, 





LIFE ASSURANCE ON AN IMPROVED PLAN, 





NON-FORFEITABLE 


POLICIES 


Have for upwards of four years been issued by the 
CALEDONIAN INSURANCE COMPAN 
(Founded 1805), of 19 GEORGE STREET, EDINBURGH, and 82 KING WILLIAM STREET, E.C., LONDON, 
on a system which completely protects valuable assurances from forfeiture through omission to pay 
the premium when due. When non-payment occurs, a sum is advanced from the surrender value to 


meet the overdue premium and interest thereon, 


The other advantages comprise Unsurpassed Security, Liberal Regulations, Moderate 


Premiums, and Good Sonus Additions, 








MUTUAL ASSURANCE WITH LOW PREMIUMS. 


THE SCOTTISH PROV IDENT INSTITUTION, 


6 ST. ANDREW SQUARE, EDINBURGH. 


17 KING WILLIAM ST., LONDON, E.C. 


HE ATTENTION of Assurers ig directed to th Spectra, ADVANTAGES obtainable in this Society In 


respect of Economy—Equity—SaFsty 


Economy.—The Premiums are in many cases 20 to 25 per cent, under the usual Rates, 80 that a Policy 
for £1,200 or £1,250 may generally be had for the yearly payment which would elsewhere assure £1,000 only 

Equity.—The whole Surplus is divisible among the Policy-holders themselves, on an equitable prin- 
ciple—no share being given to those by whose early death there isa loss, Large additions have thus been 
made, policies of £1,000 having been increased to £1,300, £1,500, and upwards. 

Safety.—The Business (above a Million yearly) is conducted at the smallest cost. The Expenses are 
under 9 per cent, of Premiums, which is much less than in any Office transacting so large a new business, 

The Funds are now close on Five Millions, Only two Offices (both older) have as large a Fund. 

Claims under Policies are now payable a month after proof,; 
Reports, with Tables of Premiums, &c., mey be had on application. 


Edinburgh, November, 1884. 


eterna 
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JAMES WATSON, Manager, 





40s] 
(;UARDIAN FIRE AND LIFE 
ee ee 
1821. Subscribed Se Two Millions. 
one. 


Deputy-Cu Te NT pod Esq. 
~CHAIRMAN— + 

Rowland Nevitt Bennett, 0 w ian x 

Rt. Hon. “a d. w-Le- 


Hoary BenhamCarter, Ea, (ioe 

Jonny. Hamilton, : ses, Eeq. 
Richard M Hare sy, Esq. David Pow ered 

Rt. Hon. J. @. Hubbard, = Sieh. 
John Hunter, Esq. 7 


Manacer oF Fire Departweyt— F. J. Marsden. 
AcruaRY AND Seckerany—T. G. C. Browne. . 


& 

Share Capital at wept id wed ae 

Total Funds wu o ape ee 

ae a ome bape oe sige 
—Fire Policies w re. t 

should be RENEWED at the ral ‘ ot leap! the 

Agents, on or before 9th day of A 





PROVIDENT LIFE _ OFFICE, 


50 REGENT STREET, W., and 14 CORNHILL, 
E.C., LONDON, 


Extracts FROM THE REPORT OF THE DiRecrors 


FOR 1884. 

The Proposals received for New Assurances 
amounted to £589,235, Of these 1,018 a were 
issued, assuring £518,085, and producing in N. ew Pre- 
miums (after deduction being made for Re-assurances) 
the sum of £18,060. 

Proposals for £71,150 were either declined by the 
Directors, or not completed. 

The Claims for the year amounted to £191,941, 
being £312 less than the amount for 1883, 

The Income from all sources was £315,571, an 
ae of £5,200 wpon the revenue for the previous 


*“The total Funds of the Office, on the 1st of January- 
1884, were £2,323,284. On the 31st December last 
the een to £2,388,955 ; an increase of £65,671: 
- i progressive character of the es 


of ey, 
During the year the Directors have revised 
their rates of mium for “ Without Profit Assur- 


ances,” and at the earlier ages ef life these rates are 
now lower than those of almost every other Office, 
January 28, 1885. 





LIVERPOOL “AND LONDON 
GLOBE 


INSURANCE COMPANY, 
ESTABLISHED 1836. 
Total Invested 


The Business 
it to Insurances on the os favourable terms; 


Life 
“rthe Large Rev . iene thans f 35s percent. 
Ts 0 
per annum on sums assured in the new Participating 
class has been declared at each valuation. 
THE NEW CONDITIONS OF ASSURANCE 
_— a facilities for 


Policies ieee Lapsed Polt 


LIVERPOOL, “orridas Lzxps, Barston, 
Dus, SS “Roocacnon, BIRMINGHAM, AND 


NEWCASTLE. 
and Forms of ee for Fire and Life 
Insurance and Annuities may be obtained at the 
—— or — any ony of its Agenta 


es invited. 
London Offices—C Charing 





ALLEN’S 


PORTMANTEAUS 
$7 STRAND, LONDON 


DRESS 
BASKETS, 
DRESSING 


BAGS. 
DESPATCH 
BOXES. 
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Banhs, &e. 


KONG AND SHANGHAI 
BANKING CORPORATION. 


Paid up Capital, $7,500,000. 
Reserve Fund, $4,400,000. 
Reserve for Equalisation of Dividends, $400,000. 
Reserve Liability of Proprietors, $7,500,000. 
Draecrors 





HON G 


OCovrr oF anp Heap Orrics 11 Hone 
, Kona. 
A. . Phillpotts, Esq Candnltod, Saree 
E. F. Duncanson, be (of Messrs TA. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Manacer—David McLean. 
Baxxuns—London gp Porm taf Banking Company, 
mi . 
BRANCHES AND AGENCIES. 
Amoy London San Francisco 
Bombay Manila Beaten 
ngapore 
Deloute New York Tientsin 
Foochow Perang Yloilo 
Hankow Saigon Yokohama 


Hiogo 

The Spent grant Drafts upon and negotiate 
or collect. Bills at any of the Branches or Agencies ; 
they also receive Deposits for fixed periods at rates 
a the period of deposit. 

Corporation issue Letters of Credit and Cir- 
cular Notes, n jable in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
eae te returning China, Japan, and 
They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same 4s they fall due. 
Dividends on the Shares of the Corporation are 
able in London on receipt of the advice of meet- 
— Hong Kong, held in February and August. 
he Corporation receives Deposits in London for 
periods of one, two, and three years, in sumsof £100 
and upwards, upon which the present rate of interest 
allowed is 5 per cent per annum, payable half-yearly 
at 30th June and 3lst December. 
er deeds, powers of attorney, and other 
forms may be had at their Office on application. 
ce hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 


[JNION BANK OF AUSTRALIA 
(Limited). Established 1837. 

Paid-up capital....................ss0+00000-41,500,000 
Reserve fund.............0..00se0c0 sessoeeee 960,000 
Reserve liability of proprietors ...... 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 

Branches throughout she Colonies of Australia, New 

Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
eoliection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 
1 Bank buildings. Lothbury. London, E.0. 


(THE QUEENSLAND NATIONAL 
Ur i ee 
neorporated under the Companies Act of 1 the 
Legislature of Queensland. 7 oe. 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, 41,304,600; Paid-up Capital, 
£652,300; Reserve Fund, £390,000 
Heap Orvict—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and. other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
_No. 29 Lombard street,E.C. 
THE BANK OF SOUTH 
AUSTRALIA, Limited, 
Established 1841. Heap Orrice—31 Lombard st., E.C. 
Capital, £800,000 ; Reserve Fund, £250,000. 

Drarts aAXp Lerrers or Crepit IssvuED 

Bits Boveut aANp COLLECTED. 

* DEPOSITS RECEIVED for fixed periods. 
ae W. G. CUTHBERTSON, General Manager. 
Ts 


BANK OF AUSTRALASIA 

‘inco: ted by Royal Charter, 1835), 4 
Threasn ie street, London. , , hy 

Paid up capital. .............006 seseeeessevee £1,600,000, 

Guarantee and reserve funds ............ £750,000. 

Lettets of credit and drafts issued on the branch 
of the bank in the Australian Oolonies and New 
Bills negotiated or sent for collection. 
be labarees lor deed petlodhom terme whist 
‘or on w 
may be ascertained at the chen. 


PRIDEAUX SELBY, Secretary 
LONDON , PARIS, & AMERICAN 
BANK, LIMITED. 
Capital, £1,000,000. Sussorisep, £500,000. 
H Gustin col 40 Peeamees ard, Loth 
BAD 
London, £0. , es 
Brancu—San F California. 
Acuxcres—Paris and New York. 
BANKING BUSINESS in all its branches ander- 
taken ut California and the Pacific Coast. 
transacts business 


The Bank with the Eastern 
States of America and the Continent of 


spondents. Advances Credits issued in 
pox neg Relig Sng | to the United 
and elsewhere. JAS, W. , , 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 18325. 
HEAD OFFIC E—Eprinsvres, 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


GIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 
na VESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


“At the London Office of the Bank every description of Banking Business connected with Scotland is 
ted. 


MERCAN TILE BANK 
SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Loxpon BRANCH—158 LEADENHALL STRERT, E.C. 
Paid-up Capital...............00 £300, 
Reserve Fund..............0..000+6 £143,000 
Number of Shareholders ........... 566 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for One, Two, or THREE YEARS 


at Five rer Cant. 
GEO. H. ALEXANDER, Manager. 


BAN K OF 
Established 1n 1817. 


Loxpon Orrics—64 Old Broad street, 
Capital Paid-up . ..£1,000,000 
Reserve Fund ... g 








Letters of Credit and Bills on demand, or at thirty 


days’ sight, are pa upon the Head Office and 
Branches throug 
land Colonies. Bills purchased or forwarded fcr 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 
DAVID GEORGE, Secretary. 


[MPERIAL BANK OF CANADA. 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 


Capital Paid-up, $1,500,000. Reserve Fund, $850,000. | 


MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Birnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 


D. R. WILKIE, Cashier. 
T SOUTH AFRICA (Limited). 


(Bankers to the wigs of the Cape of Gocd 
ope. 
Heap Orrics. 


10 Clement’s lane, Lombard street, London, E.C. 


Subscribed Capital................00000+ = 
Paid-up Capital ..........00..ccsessee 


TRSDRTVG: FUE, cssccercccssvcscccsssommeses «= GD 
This Bank grants Drafts on the principal towns in 


the Cape Colony, Griqualand West (Diamond Fields), | 


Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates whic 


application. 
COLONIAL BANK OF 


T NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £43,000, 
Heap Orrice—Dunedin, 

Lonpon Directors. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 

DRAFTS issued and Demand Remittances cabled. 
Bills negotiated and collected. 


DEPOSITS received for fixed periods at liberal rates 


of interest, which may be learned on application. 
PERCY ARNOLD, Acting Manager. 
13 Moorgate street, E.C. 


(HARTERED 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orvice—65 Old Broad street, London, E.C. 
BRANCHES AND Suz-BRANCHES, 
In Pn ge sseeeeseeseeeeeess Colombo, Kandy, Galle. 


cod esseBocdedeceesees «« Bombay, Calcutta, Madras 


Rangoo 


n 
Straits SETTLEMENTS Singapore, Penang, Malacca. 


JAVA SPCC ee TOM eeeeeeeeereteee Batavia 
Cur 


Acsossseersersesteeseeeee Hong Kong Shanghal. 
JAPAN,.....scesseseereeserene YOKOHAMA, 


Bank of England. 
The Bank receives money on de 


cular N 
Agenc 


be had on application. 


OF | THE 


FEW ou WALES. TONDON CHARTERED BANK 


out the Australian and New Zea: | 


| application. 


STANDARD BANK OF 


may be ascertained on | 


MERCANTILE | 


KERS. 

| page ern ee 
Uys sells | 

Bills of age issues Letters of Credit and Cir- 
otes, transacts the usual Banking and 

Business connected with the East, on terms to 


JAMES ROBERTSON, Manager in London. 


COMMERCIAL BANKING 


COMPANY OF SYDNEY. 
Established 183%. Incorporated 1948, 
Paid-up Capital £600,000. Reserve Funds £675,000, 
The London Board of Directors grant LETIERS 





| OF CREDIT and BILLS OF EXCHANGE on the 
| Head Office of the Bank in Sydney, and on the 


Branches in New South Wales and Quecnsland 
(free of Commission). Bills purchased or forwarded 
for collection. Deposits received for fixed p: riods on 
terms which may bs ascertained on application, 
London Office, 39 Lombard street. , 
NATHANIEL CORK, Manager, 





OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orrick—2 Old Broad street, E.C, 

Letters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 
or collected. - 

T.isgraphic Remittances made. Deposits received 
® nxed periods on terms which may be known on 
JOHN SUTHERLAND, secretary. 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,500,000 ; Paid-up, £60,000. 
Reserve Fund, £190,000. 
Heap Orricx : Melbourne. 
LETTERS OF CREDIT and DRAFTS granted on 


| the Bank’s Branches and Agencies in the Australian 


Colonies. BILLS negotiated and sent for collection. 
TELEGRAPHIC REMITTANCES mide to the 
Colonies. 
DEPOSITS received for fixed periods on terms 


which may be ascertained on application. 


GEORGE NIVEN, Manager. 
1 Bishopsgate street Within, London, E.C. 





[THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Carrrat, £1,000,000, Reserve Founp, £22),000. 
Heap Orrice—Nicholas lane, Lombard street, London, 
Brancugs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bis issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLE8 AND Purcuasss effected in British and 
Foreign securities, in East India stock and loans, and 











the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 
T vr 
JHE NEW ORIENTAL BANK 
CORPORATION, LIMITED. 
London—40 Threadneedle street. 
Edinburgh—23 St Andrew square. 

Branches and Agencies in India, China, Japan, the 
Straits Settlements, and the Australian Colonies. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, makes Telegraphic Transfers, issues 
Letters of Credit, forwards Bills for Collection, and 
transacts Banking and Agency Business generally, on 
terms to be had on application. 

(HE NEW ORIENTAL BANK 
CORPORATION (Limited) is prpesse to purchase 
outright all duly approved CLAIMS against the 
ORIENTAL BANK CORPORATION (in liquidation), 
whether deposit receipts, drafts, credit balances or 
notes, and to act for depositors and other creditors by 
receiving and accounting for all dividends as and 
when received from the official liquidator. Fixed 
deposits can also be transferred to this Bank on 
favourable terms. All necessary information and 
forms can be obtained by application to the Agency, 
23 St Andrew square, Edinburgh, or the Head Office, 
40 Threadneedle street, London. : 
Nore. Those who transfer their claims to this Bank 


incur no law costs, stamp duties, or other expenses, 
but receive the purchase price intact. 
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NOTES UPON INVESTMENTS. 
INSIDE THE STOCK EXCHANGE. 


Tue ‘‘ House” has shown something of its old animation during 
the past month. Every now and again political rumours and 
apprehensions have made things decidedly lively, and the 
‘*bears” have thoroughly enjoyed themselves. The position 
of affairs between England and Russia has chiefly engrossed 
attention, and at one time great tension undoubtedly existed ; 
but although, superficially, affairs now wear a more settled 
appearance, the real dangers still remain. The general move- 
ments in prices have been, first a sharp break at the begin- 
ning of the month, when the political outlook was the 
most disturbed, followed by a decided recovery upon ‘‘ bear” 
closing. The latter, however, has been largely lost, except in 
the foreign market, where prices have been supported by 
the signature of the Egyptian Financial Convention by the 
Powers. The individual changes of special interest are in 
Mexican Rails, Chatham Preference, and Trunks, which have 
all collapsed, the market for the latter having the tottom 
knocked out by a dividend announcement of only 12s 6d on the 
first preference for the past half-year. Altogether it will be seen 
that things have been made to dance, Consols and first-class 
investment stocks like Indian Railway Guaranteed stocks, down 
to the mere rubbish of the markets, all fluctuating within excep- 
tionally wide limits. 
There is no doubt that the severity of the fall in some issues 
has been largely caused by the unloading of ‘‘ pawned ” stock, as 
scarcely any influence is now more powerful than this, owing to 
the great ease with which securities can be locked up on borrowed 
money. And this is done to a large extent, since it is much 
easier to carry a a operation to a profitable termination 
when only a fixed rate of interest has to be paid and a margin 
preserved, than when a commission, and probably heavy 
‘‘contango,” have to be paid every fortnight. The 
first absorption of stock of course imparts censiderable strength 
to the market ; but if the public demand is not stimulated, and 
if any unexpected difficulties should arise, the ner ay of the 
system become apparent. The market is very swift to detect 
an absolute “ leakage” of stock as opposed to mere closing sales, 
and having no mind or ability to bear the unloaded securities, 
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i down sharply, until the point is reached when 
ee ee attracted. kad owing to the disinclination of the 
ublicto buyin a fallingmarket,the fallisusually very pronounced. 
Tn Home Railways, these causes have been seen-at work in an 
especially prominent way, some stocks crumbling away ~~ 
in price, while others have rallied again and again and, have 
finally refused to yield to any decided extent. The ‘‘ A” stocks 
have, of course, suffered severely, and so have Metropolitan 
District and Chatham Preference, all these issues having a pro- 
spective rather than a present value, ‘and, therefore, held to 
a considerable extent upon borrowed money. 

‘‘ Pawned ” stock has also, no doubt, had something to do 
with the completeness of the fall in Grand Trunk stocks, but 
sales by bond fide holders have probably done much to weigh 
down the market. The public have become thoroughly alarmed, 
and this is, no doubt, very largely justified by the outlook 
‘before the company. Two or three years ago, the first pre- 
ference had risen into the ranks of the solid, apparently secure, 
dividend-paying stocks, and it had been so much absorbed by 
investors, that speculative transactions were highly difficult. 
Now, the dividends are as problematical as they well can be, 
and the stock is the football of the market. There is 
no doubt that the public have suffered immensely, while 
the market, on the other hand, has been on the right side, and 
has been enabled to replace its ‘‘ short” sales out of the abund- 
ance of stock recently poured out. Had it not been so, heavy 
failures could scarcely have been avoided in the ‘‘ House.” Like 
the kindred American ‘‘ market,” the Canadian ‘‘ market”’ is 
none too strong. It has been heavily hit more than once, and 
some of the “* big” firms are not a tithe part as strong as they 
were a few years ago. 

The foreign market has worn a very busy appearance, and 
from what is said, it would appear that more business has been 
done recently than for several years past. It seems that at 
present London offers greater advantages to speculative opera- 
tors than almost any other centre. At Paris Bourse transac- 
tions are weighted with a tax,-and in Berlin the existing tax will 
most probably be increased. At Vienna a tax on speculative 
transactions is proposed, and willbe verylikely carried into effect. 
Henceitisnotsurprising thatforeign operatorsshould have greatly 
increased their accounts here, especially when London, as a 
monetary centre, usually offers many other advantages. Directly 
this centre, as we have said before, speculates to only a very 
limited extent in international securities, apart from Egyptian 
bonds; nevertheless its increased importance lately as a dealing 
centre would no doubt lead to serious losses were the Berlin 
market to get into difficulties, as some people fear. The Berlin 
Bourse has gone ahead considerably within the past two or three 
years, especially as a buyer of Russian securities, and, therefore, 
as an upholder of Russian credit. After London looked askance 
at Russian bonds, Amsterdam was the only large monetary 
centre that St Petersburg could rely upon, and therefore the 
‘honest brokers” at Berlin were very welcome when they came 
forward and offered the much required new market. For 
Russia is always impecunious, and her needs are for the most 
part mainly restricted by the size and confidence of the loan 
market. The Berlin Bourse is undoubtedly heavily loaded-up 
with Russian securities, and it is almost certain that some- 
thing of a debdcle would take place if Russia really went 
to war. And although the possibility of a ‘‘ Bourse crisis” 
would certainly not sway Prince Bismarck in any definite line of 
policy, it would be very likely to-influence him much more than 
it{would an English statesman. On the Continent these possi- 
bilities are much regarded, especially by intensely bureaucratic 
governments. And as other circumstances are most likely to 
influence him decidedly in favour of between Russia and 
England, the position of the Berlin Bourse is not likely to pass 


. unregarded or without its full influence. 








SCOTCH AND IRISH RAILWAYS EN THE PAST 
HALF-¥EAR. 


For some years prior to the beginning of 1884-5 the dividends 
of the Scotch railways had been steadily improving. Ther; 
however, a retrograde movement commenced, and this made 
further progress in the past half-year when the average 
dividend on the ordinary stocks of the three principal lines 
amounted to only a fraction over 44 per cent., being a decrease 
of about § per cent. as compared with the same half-year of 
1883-4, This shrinkage is rather large in proportion to the 
decline in the net revenue, owing to the rather small proportion 
borne by the ordinary to the total capital, which is only 28 per 
cent. e most prominent feature in the half-year’s dividends 
is a reduction of 1 per cent. in the North British distribution, 
which is greatly affected by a comparatively small increase or 
decrease in the revenue, as the ordinary stock is of an abnormally 
small amount, The Caledonian pays 4 per cent., and the Glas- 
gow and South-Western ? per cent., less than in the correspond- 
2 Ne 1883-4. 
n the 


t half-year the gross revenue fell off to the extent 
of 71,1 


or about 24 per cent., but the working expenses were 
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only reduced to a very trifling extent, viz. , 9,9231, equal to 


per cent. Asa consequence, the net revenue 
about 3g per cent. lower; and as concurrently with ioe i 
preference charges increased by 23,0611, the diminution of about 
§ per cent. in the average ordinary dividend for the 


year is fully explained. These figures are less satisfactory than 


those shown by the English lines. 


REVENUE STATEMENTS for the Half-Year ended January 31 con 
trasted with the Corresponding Half in 1883-45 7” 


j rari 
Net | Pre- | Rarned | Dividend 
ference for Annum 


Gross | Working 





3 




















Revenuc.| Expenses} Revenue | Compared 
| Charges. Dividend) 1883-4, 
ay 2 4°28 £ - apes 
Caledonian ............ — 22.996\— 8,129— 14,867 + 8,167) — 21,210) 43 | } 
North British ...... .. a8 28,580)+  3,937/— 32,567\+ 10,903'— 40,073 4h | 1 
Glasgow & 8. Westra) — 19,557 — 65,781!— 13,776 + $,991|— 19,032/ 4h | ; 

! i 

{ 


|e ee mes 
ee pi — 80,045 aii '§ 
- As regards the revenue, it is to be noted that the total 
ger traffic shows a small decrease, despite a substantial improve. 
ment under this head by the North British, thus compari 
unfavourably with the English Jines. A general shrinkage in 
first and second class traftic is also to be observed, as opposed to 
a moderate expansion in the third class receipts. | Merchandise 
has fallen off heavily, and minerals also exhibit a decided diminu- 
tion, except in the case of the Caledonian. Live stock traffic 
increased, as was also thecaseon both the Englishand Irish systems, 

Turning to the working expenses, it may first be stated that 
the train mileage shows a moderate increase, mostly on the 
Caledonian system. Maintenance, &c., and repairs and renewals 
are larger, but a substantial saving has been effected in engine 
fuel. Under the head of compensation there was a smaller 
outgo of money, the Caledonian saving no less than 10,617/, 
Law and parliamentary expenses are rather heavier, and rates 
and taxes exhibit an increase rather smaller than usual. In 
passenger duty, the amount saved was 8,285/, the total amount 
paid being only 12,3801. 

As regards the Irish railways, the traffic returns promised 
better dividend ‘results than were obtained. In _ the first 
half of the year the receipts fell off, and dividends were 
consequently reduced; but in the past six months, although 
the ‘revenue has improved, dividends have not been, as a 
whole, maintained. As the following figures show, one 
company—the Belfast and County Down—pays a higher 
dividend than in the corresponding period of 1883, and the 
Great Northern and Dublin, Wicklow, and Wexford Com- 
panies maintain the same rate of distribution, but in the remain- 
ing four cases there is a reduction :— 


Second Half- 


_ Total vessel TH183— _ 9,923'— 61,210 + 93,06 


Years. Total Divi- 
Per Cent. per dend for 
Annum, Year. 
1884. 1883. 1884, 1883 
Belfast and County Down...........- Denes @ 4. weseis & | 
Belfast and Northern Counties...... Ban Hecate S ite 
CG AED IOIOR 5 0c ikcci veces asensee Be dss GE sesere 3}... 4 
Dublin, Wicklow, and Wexford ... 2 1... 2  cssom 2 we 2b 
Great Northern ..................eseee. 4B 4, AZ wee 4} ... 48 
Great Southern and Western ...... OD ices et -naere 45 ..9 
Midland Great Western...........+... rics Oe seers 3 ue 3B 
Waterford and Limerick ............ mil... Bil veoeee nil ... nil 


The causes of this rather unfavourable showing are to be 
found in increased capital charges, and in an inability to restrict 
the growth of the expenses. The former is the more important. 
For some years the increase of new capital expenditure has been 
small, and hence any improvement in the revenue has been re- 
flected in the ordinary dividends ; but recently there has been 
more growth under this head, and the results are now beginning 
to tell. The principal figures in the accounts for the past half- 
year of the following seven companies are compared below with 
last year :— 

INcREASE-or DECREASE in the Seconp Hatr of 1884 


Copia 
Net | Expenditure, 
Revenue. Past Half-Year 


Ee 


Total Working 
Revenue, | Expenses. 








. : cour) 3503840 
Belfast and County Down...........| + 10546 | + 1,499 | + 9,047 | 258280 
Belfast and Northern Counties ..| + 1,384] + 1,815; + 69) 128,627 
Great Southern and Western ...... + 963 | + 0 + 38 48.237 
Great Northern of Ireland ......... + 12,622 | + 7,141) + 5,381 22,376 
Midland Great Western .. ....«.....| + 1,622| — 103 | + 1,725 | 13, 
Dublin, Wicklow, and Wexford ...| + 2,964 | + 3,749 | — 785 | 3604 
Waterford and Limerick ........... — 4,733 | — 1,008 | — 8,025) oh 


- + 25,258 | 4+ 12,828 | + 722,430! _ 658901 
The gross revenue of the seven lines given above amounted ae 
1,306,079), being an increase, as com with 1883, of oan 
or nearly 2 per cent. The expenses reached a total of 681,4 - 

or an increase of 12,828/—equal to about 1} per cent.—over 
year. The increase in net revenue is therefore only 12, M 
and as the preference charges have increased to some ae 
the amount to be distributed on the 12,583,5601 of ordinary stoc . 
is reduced, and only admits of an average dividend of 40 per cem®, 
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FINANCIAL RECORD -OF THE MONTH. 


Bors in a financial and commercial aspect, the past month has 
been largely detexymined by political considerations. In some 
ways an improvement has been established, especially as regards 
our relations with Germany, but affairs between this country and 
Russia in reference to the delimitation of the Afghan frontier 
still remain unsettled, and give grounds for serious anxiety. In 
view of this, it is not surprising that business, as a whole, 
has been sluggish, and that on the Stock Exchange 
prices have given way to some extent. At the same time, 
although some anxiety is quite natural, it would be easy 
to exaggerate the possible dangers ahead. In the 
first place, there can be but little doubt that a firm attitude like 
that taken up by England is more likely to make for peace than’ 
one which savoured of irresolution. And, moreover, our posi- 
tion, so far as regards au ability to take prompt and decided 
military action, seems unquestionable; while financially our 
resources are, of course, immense. These things may well 
enjoin caution upon the Russian war party, especially now that 
an entente cordiale has been re-established between London and 
Berlin. Commercially, our direct interests at stake are not 
large, the sum of Russian trade with Great. Britain being a 
trifling amount of our whole commerce, nor are we exclusively 
dependent upon her for any one important commodity. In 
more than one way, therefore, it is possible to take off some of 
the extreme gloom in which it is imagined that the outlook is 
veiled. Abroad, business is not more encouraging than here, 
and in the United States there are no new or stronger signs of 
an improvement in industry. 

“On the 18th inst. the directors of the Bank of England 
reduced their published rate of discount from 4 per cent., at 
which it had been fixed on January 28th, to 3} percent. In 
the intervening.seven weeks the Bank’s reserve increased from 
13,938,000! to the large total of 18,270,000/, the proportion 
borne by the reserve to the liabilities rising in the same period 
to 49 per cent.—a gain of 4 percent. This increase of strength 
has been derived partly from an influx of gold from abroad, the 
receipts on balance at the Bank of England during the seven 
weeks having been 2,264,000/, and partly from the usual gain 


through the tax collections, &c., which have helped to 
deplete the outer market. The stock of gold has 
risen from 22,243,000 on January 28th, to 25,862,000/, 


a gain of 3,619,0007, of which 1,555,000/ must have been 
derived from the internal circulation, while at the sama time 
the note circulation has fallen off to the extent of 713,000/. It 
is abundantly evident, therefore, that with a slack demand for 
money at home, and with the foreign exchanges favourable, 
quicker and more decided action by the Bank in reducing its 
rate would have been a certainty had it not been for the troubled 
appearance of politics. The latter, however, has been a very 
sufficient reason for the cautious policy pursued. The move- 
ment to 34 per cent. was no doubt determined by the great 
strength of the Bank, the slightly better appearance of politics, 
and the knowledge that at the end of the quarter the customary 
Government disbursements will necessarily loosen the hold of 
the Bank over the outside market. The future hinges upon the 
same factors that have governed the past. Unless political 
difficulties supervene, the reduction to 3} per cent. will only be 
astep towards a still lower rate, for although gold will no 
doubt be required for the New Egyptian loan, this will not be 
sufficient to counteract the influence of sluggish trade and 
mere speculation. 

In the sphere of politics, the difficulties with Russia in connec- 
tion with the Afghan frontier question have been of paramount 
importance. It was thought that the extreme tension had 
somewhat relaxed, when an arrangement was arrived at between 
the two Governments to prevent any further advance on either 
side, and so avoid a collision. This, however, practically did 
not touch the real difficulty, and that the negotiations have not 
since been making any satisfactory progress is evidence by the 
calling out of the Reserves, and by the extensive military pre- 
parations in India. Hopes of a peaceful settlement are, how- 
ever, still entertained. In Egypt, the Suakim military 
expedition is engaged in active operations, and already severe 
fighting has taken place, in which the Arabs have suffered 
heavily. On the Nile, Lord Wolseley re:nains quiet. Rumours 
have been current that the Mahdi is being forced to contend 
vith disaffection amongst the tribes which have so far supported 
him, and this seems by no means improbable. Tonquin affairs 
have assumed a graver aspect, owing to the defeat of the French 
at Langson, which, whatever also may be its results, will, at all 
events, compel the French Government to make a much more 
serious effort to bring China to terms than they have yet thought 
necessary. Difficulties have broken out in Central America, 
owing to the ambitious policy of Guatemala, but the action of 
the United States and Mexico will probably put an end to the 
trouble and preserve the statu quo ante. Affairs in South 
Africa were looking decidedly more promising, owing to the wise 
and firm policy of Sir Charles Warren, but now some difficulties 
have arisen between the latter and Sir Hercules Robinson. In 
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Canada the difficulties, which were quelled by the Red River 
Expedition, have to some extent reappeared, The difficulties 
with Germany,due to misunderstandings in connection with their 
colonial policy, have been smoothed away by mutual concession, 
and the cordiality of the feeling now existing seems 
to find confirmation in the visit of the Prince of Wales to Berlin. 
The Egyptian financial convention has been signed by the 
Powers, and has obtained the assent of Parliament, although 
considerable opposition was threatened, The obnoxious 
features proposed by France, still remain, viz., a joint guarantee 
by the Powers of the new loan, thereby involving the principle 
of a multiple control, together with an international commission 
of inquiry at the end of two years, if it shall then be considered 
necessary to extend the tax of 5 per cent. upon the Unified and 
Preference coupons, or to require any other sacrifices at the 
hand of the bondholders. The Redistribution Bill is making 
fair progress through the House of Commons. 


_The imports and exports for the month of February, 1885, were 
given as follows in the Board of Trade returns :— 


Total Total British British Foreign Foreign 
Imports. Imports. Exports. Exports. Re-exports. Re-exporta. 
ne Two months. February. Two months. February. Two months 
. £ £ £ £ 


£ 
1883... 36,890,006 ... 72,626,942 ... 


1884... 36,601,001 ... 


1885... 29,458,642 


18,280,810 ... 36,859,469 ... 3,824,000 ... 7,715,000 
72,246,222 ... 18,908,377 ... 38,260,918 ... 4,527,000 ... 8,087,000 


++ 65,507,647 ... 16,850,218 ... 34,959,743 ... 6,205,000 ... 9,971,000 
During the month the revenue collections were as follows :— 


From April 1, From April 1, 
1884, to 1884, to 
Feb. > 1835. 30 Days. March 25, 1885 
: £ 

Revenue puasccbhasstcusteodeaghtae WOON ~ anetha 8,610,191 ...... 05,996,008 
Corresponding last year ........ 77,843,363 ..... 7,343,763 ...., 85,186,63 | 
PEXpPemiGare © ooc.cccccscicseccotsese 756,070,976 ....., 6,891,476 ...... $1,961,452 
Corresponding last year .,....... 74,672,812 5,740,304 ..... 60,413,116 


The movements in the money market are indicated by the 
following figures :— 


This Month Last Month, 
March 25, 1835, Feb. 26, 1885. 
& 

Bank of England—Coin and bullion ............ 25,901,382 ..... 24,917,388 
Deposits, public and private .................. 57,231,169 ...... 35,184,460 
Securities held, Government and private 87,775,581 ...... 36,801,250 
BMETVO os ccrscesrceregnenesenecevansscossuaveoeeese 17,928,737 ..... . 16,519,498 
Cepmeeaee © i iiseienc cuscenscsckspncsadinuaiadictaeics 23,317,645 ...... 23,418,840 

This Month. Last Month. 
March 25, 1885. Feb. 26, 1885. 
Bank Market Bank Market 
Rate. Rate. Rate Rate, 
% h fe Z 
RR avin os cas cnctd: sas oceveeicevegnunbocuriodeess. werbe “URE bie lies an | 
PROGR sis ins .ckndicaraes eeshlnss ns uepigansbannbinntenan eine: ibd 3 iain Piatt 
PRMRAT GRID, osx xerne edn ponancnst conqrencgsencbonssiesgesars <i Mie - 
Berlin ... gos bak eae ian ceaaeeieiaaes 5 Oe tise es, 
PS ecinecdisviacth am highend 3 2 oo Bee 8 
Closed Closed) Closed Cloel 
last this | last this 
Month Month.) Month Month. 
ENGLISH. Ixpiax—Continued. 
Wat Fi ikaiinericdncces 105}... 1034 | Great Indian Peninsula 133... 182 
Great Eastern ..,......... 663 =... aa cca Sa cacieabeie 120 117, 
Great Western ............ 1323 .. 128} 5 CANADIAN. 
Great Northern............ 100}... 105 Canadian Pacific ......... 83} 
DG Aida, tskintasticnan 101 


Lancafhire & Yorkshire 115} 1 


Do First Preference... 674 .. 45 
London & North-Westn. 160} ... 156 


| 

1}. 
95 Grand Trunk Ordinary 8} wt 

CONTINENTAL 

} 

i 

i 


London and Brighton... 1i4 —... 108 Lemberg-Czernowitz ... 18} ... 18} 
London & Sth.-Western 122... 121 South Austrian..,......... 12, ... Ug 
London, Chat., & Dover 15}... 144 Dutch-Rhenish............ 19 oo 185 
Manch., Sheff.,& Lincoln 60} —... 66 OGEOMAR 0.0.0. ce secreeeeees 7 -~ 6 
Metropolitan .............. LO7} ... 102 VARMA soeeccsesescesrseeseseee & 
Metropolitan District... 463 ... 39 Unirep States. 
Midband .........5..-0-c0-a0e 129} ... 127} | Central Pacific............ -. $2 
North-Eastern Consolg 152} ... 1454 | Erie Shares ............... 4 wo 13h 
North Staffordshire...... 87}... 83 Mlinois Central ............ 120} ..1295 
South-Eastern Deferred 92} ... 84} | Louisvilleand Nashville 32... 82 
Scorcu. — Lames Central ...... = . 92 
ledomian ............+0++ 933 ..94 | Pennsyivania........... ee O4F ... 55 
Ginerew 0 dis Wasteam a .. 98 | Philadelphia & Reading 9  ... Th 
Highiand.............00000++ 904 .. 88 Union — baie’ “oe 50h tit 4S 
y ities ....ca.cese 93 » 87 OUTH AMERICA, 
ee inistt. : } nea Tracie. = ' ote ise) 
Gt. Southern & Western 113}... 113 uenos Ayres Gt.Sthn.., 1625 ... 
Midland Great Western 75 : wo 75 | Central Argentine ...... 177... 150 
Great Northern............ 114}... 113 LAMB onc encoveseessecosesenes 7 os a 
INDIAN. | MOXICAR .......ccccecccereees 34 gee 
Bombay and Baroda ... 141... 188 | Sam PaUlO .....s00-cceevere & ¥ 


Consols have fluctuated rather violently. In the early of 
the month prices were extremely weak; they then showed 
some degree of buoyancy, but the market closes dull. Indian 
Government stocks have been flat, and Rupee Paper remains dull. 
The Guaranteed Railway stocks varied within very wide limits. 
Prices broke away completely at one time, owing to the 
pressure of sales upon a very weak and restricted market, but 
with the existence of a better feeling, quotations recovered to 
a large extent almost at a bound. Nevertheless, there is still a 
fall on the month of from 3 to 5 per cent. Home Corporation 
and Colonial Government Bonds have had a quiet and dull 
market. 


Foreign Government securities have not fluctuated to the 
extent that might have been naturally expected. Most of the 
so-called international stocks, such as French, Italian, Hungarian, 
and Spanish have remained fairly steady. Egyptian, after 
being depressed, advanced upon the signature by owers 
of the financial convention, but close decid below their 
pest, and also slightly below last month’s closing level. Russian, 
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it is true, mark a fall of from 4 to 5 per cent. , and the final prices 
are not much above the worst, but in view of the circumstances, 
it cannot be said that such a fall is unduly severe. South American 
stocks have shown some irregularity in movement. Rumours 
of difficulties between Brazil and Chili at one time disturbed 
the market, but upon their being authoritatively denied, an 
improvement sonia, and a moderately firm tone now prevails. 
Central American issues, which include some of the ru bish of 
the market, have generally receded, and most other low-priced 





descriptions have sympathised, including Mexicans. Virginia 
Funded have remained fairly steady. 
Closed Closed Closed Closed 
last this last this 
Month. Month. Month. Month. 
EUROPEAN, Sours Amprican—Continued. 
Austrian Silver Rentes 63 inn at | Peruvian 6 %, 1870...... J ee 
Panubian 8%, 1867..... 107} . 107 | Uruguay Unified.........52 ... 50 
Egyptian Vuified .. ... 67; .. 664 | Venezucla4 % Consol... 27... 28 

Bo Preference .., $8} | See — 

Do  DairaSanieh.. 87 oi 8 | United States 4 % a 
French 3 % Rentes..... 66 w» 76} Funded _ ............ 125°. ©1248 
Do National 4} % Rentesi08} 105 | Virginia New Fundel.. 45... 43 
Hungarian 4% Gld Rnts 79} ‘os 40 | Costa Rica 7 Z, 1872... 12... 12 
Italian 5 % Kentes...... 965 as OF Mexican 8%  ....cccseeee 8. >... Hs 
Russian 5 %, 1873 ...... 96} - 91h | Japanese? Z ...... ..... 6 ne 

Do 4 % Nicolai... &4 -. 80 | CoLoniat. 

Portuguese 3% ......... 46} - 44} | Indian 4 %, 1888......... 102... 99 
Prussian 4 % Consols... 102 -. 1022 | Do4s%RupeePaper 77)... 75 


| Canadian 4 %.1908-S8... 103 .. 108 


Spanish 4% _........... 6Oy «... SOR 
ut | New South Wales 4 % 


Turkish 6 %,'69 (stmpd.j 10}... 10} 


Do 5 %, General Debt 8} « 8} RUD sccninapvorsees 102 190 
Sovurn AMBRICAN. ING BR Fain ciccsncocsssees 98 97 
Argentine 6 % Public | Natal 5 % 10/49 ........, 101 1v0 
SID <<cusqnicases ah WE oo» 96 |New Zealand 5% 
Brazilian 5 *, 1865 ... 97 os 6 { IR ii ccelceiess car 1066—iww. S29 
Chilian 5 %, 1873 ...... 99 oo 06 Queensland 4%, 1915 1013... 9) 
Paraguay 8 Z .......0000 8} m8 Victorian 4} %, 1904... 108... 1€8 


The market for Home Railway shares has been decidedly un- 
settled during the past month. All issues have given way 
sharply, with the exception, perhaps, of Midland, the fall 
ranging in most cases from 3 to 5 per cent., but reaching from 4 
to 6 per cent. in the ‘‘A” stocks, Metropolitan District, and 
North-Eastern. In Chatham Preference there has been a 
further collapse of 12 per cent. On all sides weak holders have 
been realising, and as the market has been unsupported by the 
public, this has produced disproportionate results. The Scotch 
stocks have not been materially affected by the dividend distribu- 
tions,which accorded, as a whole, with the market anticipations. 
The traffic returns continue to be far from encouraging, but apart 
from slightly deepening the depression, they have exercised no 
influence. Other causes have been altogether predominant. 
The market is, no doubt, more healthy now than it was; a good 
many weak accounts have been cleared away, and prices, in 
some cases, correspond more nearly to values than formerly. 

Americin Railway securities experienced a slow, but sensible 
improvement in the early part of the month, owing to the belief 
that the depreciation in other securities, as-a result of European 
complications, would lead investors to regard the issues in this 
department more favourably. There was, no doubt, some 
ground for this belief, since a great neutral Power like the 
United States would be more likely to gain than lose in the 
event of difficulties on this side ; but so far the public have con- 
tinued to hold aloof, and hence a slacker tendency has recently 
prevailed. As a whole, prices have now about subsided to last 
month's closing level, but the ‘‘ Vanderbilt” stocks and Union 
Pacific shares mark a substantial loss thismonth. These issues 
are much subject to manipulation, particularly Union Pacitic, 
which are a favourite set of Mr Jay Gould’s loaded dice. New 
York Central have been affected by the reduction in the demand 
to 4 per eent. New York, Ontario, and Western shares have 
declined 3 dols, as the company appears to be in difficulties, and 
the success of the projected new Mortgage Loan for 4,000,000 dols 
is highly problematical. Philadelphia and Reading securities have 
been very heavy. The proposed reorganisation scheme seems to 
find but little favour. Time is being wasted, and every day’s 
delay apparently increases the difficulties of tha company. 
Chicago, Milwauke, and St Paul shares close lower upon a divi- 
dend at the rate of 6 per cent. per annum. 


Canadian Railways have been flat, while as to Grand Trunk 
stocks, they have experienced a fall of the most complete 
character. The announcement of a dividend of 12s 6d for the 
half-year on the 5 per cent. Ist Preference, which was much 
worse than had been anticipated, produced an immediate col- 
lapse—in one day—of from 5 to 10 per cent., and since then the 
downward movement has acquired increased velocity, owing to 
forced sales of ‘‘ pawned” stock. Prices close very flat, at a fall 
ranging from 4} per cent, in the 3rd Preference, to 14 per cent. 
in the Guaranteed Stock, and 23} per cent. in the Ist Preference. 


In Foreign Railways, Mexican stocks show a sharp tumble 
this month. It is difficult to give a precise reason for this, 
since the market is so entirely in the hands of cliques. The 
traffic returns are as satisfactory as could be fairly expected, but 
unfavourable dividend rumours have been current. The fall, 
however, is most likely due to the unsettled aspect of politics, 
which has forced stock out of pawn. Most South American 
descriptions have drooped in price. Continental shares and 
obligations have hada dull market, and Russian have receded to 
a decided extent. 
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In Bank shares there have been no striking movements 
from a relapse of 5! in Colonial Bank shares, but the 
tendency has been downwards. Anglo-Californian have falten 1, 
London and Westminster’!, National Provincial 3 to 2, and 
Provincial of Ireland § to 1. Most other issues are somewhat 
lower, except London Joint-Stock and Union of London, which 


have remained steady. 


Closed Closed 





Cl 
last this ae Cent 
Month. Month. Month. Month, 
Loypoy Banks. i CoLos1AL Banus, 
BRIG iicsicses cients BAB use 32 $ AMBER ihe sicdoscseapessnsiiegncd 1. 
Bank of England _...... 207 ~-««.. 295. ~=—s |: Bank of Africa............ oe ae 
CO eivaisincigg vescdtvciiniie 1s - 1-4 | Bank of Australasia .. 90 — ,., 9g 
Consolidated = ............ 6}.—Oi... 6} | Bank of British North 
ROME fo saccsushecacinn helen a America ............ 5 oe 
London and County ... & << | Bank of New South 
London & Westminster 66} ... 65 WONG issn ctcdii 67S (wns 
London Joint Stock ... 37f  .. 8) Bank of New Zealand 26}... 27) 


Chartered of India, Aus- 


Union of London ...... 33 . 86 ¢ 
1 tralia, and China... 20 ws 19} 


| 
ProvinciaAL BANKS. | 
| 


Birminghn Join‘ Stock 37 3°} Chartered Mercantile 
Liverpool Union......... 443 — ww. 44} , __ of India, &c ......... ih... 16} 
Lloyd's, Barnetts&Bosq. 25)... 244 wondon Chartered of 
Manchester & County 43$ ... 454 Australia ..........., ' ... 19 
Manchester and Liver- Queensland National... 15) . 
pool District......... $7, ... STF | Standard of South 
NationalProvincial(12/) 4) . 474 Africs.......... ee es, 
North & South Wales 323... 32) | Union of Australia wai 70 ~~ 6 
Sheffield Banking ...... 54 =... 554 | Foreign Banks. 
WORMS capone ctscasesnees mw ua BH Anglo-Egyptian ......... 16 ae 
Scotcu Banks. | Bank of Egypt............ 24 wale 
Bank of Scotland ...... 320} ... 319} | English Bank of Rio... 11)... 12 
British Linen ............ 300... BIS | Hong Kong&Shanghai 50... 50 
Commercial ................ 53g . $3} | Imperial Ottoman ...... 16) 
RPI 0c Sie cdnnaiocshenmeaa Cee. xa RO London & River Plate 13 «. 12 
I saci cnaibneinck sire See ns he |} NewLondon& Brazilian 13 Why, 
: Inisuh BANKs. | Discount Hovsgs. 
Bank of Ireland ......... 832... 3°04 ; General Credit and 
BEOIOT sn naiocsinscseten 223i. DAG Discouné ..........». 3 aia 
National  .............00s00 26)§ +. Sh National Discount...... ws et 
Provincial... ....0.0..0000 203. 2) | UnitedDiscount ......... Ag 5 


Miscellaneous securities exhibit an almost general loss in value, 
Dock stocks have given way sharply, East and West India being 
6 down, London and St Katharine 3, and Millwall 2; Suez Canal, 
however, have risen 1, but close much below their best. Gas 
shares have all eased off to some extent, and Water stocks are sub- 
stantially lower, especially Chelsea, East London, and Southwark 
Telegraph securities have shown less activity, 
Tramway 


and Vauxhall. 
maintained, 
shares have remained inactive and dull. 
and on the month neurly all the 
leading issues exhibit a considerable loss. Nobel's Explosive 
shares have fallen 24, Liebig’s Extract 1, Australian Agricultural 
74, British American Land 1}, Canada Company 6}, Hudson’s 
Bay 23, North British Australasian 3, Peel River 2}, 
Mason and Barry 1, Rio Tinto 2}, St John Del Rey Mining 10, 
Peninsular and Orienta! Steam 2, and Royal Mail 2} ; while the 
important upward changes are confined to a rise of { ‘un Bryant 
and May’s shares, 14 in United States Rolling-Stock shares, 1 
in London GeneralOmnibus, and 5 in Scottish Australian Invest- 


and quotations have been barely 
Insurance shares 


have had a flat market, 


ment Ordinary. 


Closed Closed Closed Closed 
last this last ae 4 
Month. Month. aan Month. Month. 
INSURANCE, AS. ; 
Guardian Fire and Gas Light and Coke .. 2244 ~ aN 
RIO isinoxeecnssccgecevene 60 .. 58 ae penn Ms — ee bs i 
iv a, & Jontinen nion ...... v+ BOF 
vaio oe 2th... 24 Imperial Continental... 206... 2024 
North British and Ix0N AND CoaL. ‘ 
Mercantile ......... 28 ae Bolckow, Vaughan,&Co. 9 pa y 
WORtOER csi sesccccscoss 41 ww 41 Ebbw Vale ..........00++ “a  « 
QRNGOT, 55s is ccnivedvnseceice 2 na Staveley Coal and Iron 553 j 
I RRR, a Sheepbridge ditto ...... oor } 
Marine — British and STEEL MANUFACTURING. ne 
Foreign ...........0005 22 oss Charles Cammeli & Co. 753 at 
OE A cic insnse> 5 ae John Brown and ee 69 vo» 6) 
i Mersey 10 jue ae LAND. : 
Universal sg meth we ad ey AustralianAgricultural 129 1205 
TELEGRAPHS, Canada Company ...... 88 ws 7 
Anglo-American ......... m:n 2B Hudson’s Bay ......... 202 os 
WOOET | SS asciihee isceestee 12 w» Lg Peel River..........00..0006 044 =... BB 


TRAMWAY AND OMNIBUS. 

.. 20} Dublin United Tram... 9% = + 93 
Edinburgh Tramway? 10} —«. 103 
Lon. General Omnibus 2074 208) 
London Tramways ...... os Re | 


India-Rubber and Tele- 
graph Works ...... 20 
Telegraph Construction 
and Maintenance... 354... " 
WestIndiaandPanama j .. 


STEAMSHIP. NrthMetropolitanTram 1 

National ....... bases 2 a. a8 MISCELLANEOUS, 783 
Pas... died OR: oi BF Suez Canal ......c00c2 TOE oe iit 
Peninsular & Oriental 61 ... 59 Fore Street Warehouse 114. 163 
Royal Mail ..........000« 54 w. 51 John Crossley and Sons 1g I 
West India and Pacific ...  ... 173 Pawson 2nd CO... 5b a 

Dock. Rylands and Sons...... 1 10k 
East and West India... 90} . 845 Thies TONGA co sahasedecssys se bof a 


London & St Katharine 43 


+05 40 | Tharsis Salphur and nu 
Surrey Commercial ... 1573 ve BR we 


«, Lo4h Copper cerececreers 
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BRITISH, COLONIAL; AND FOREIGN STOCKS, 


( The securities quoted Lelow do net professedly include the entire debls of the State or Nation referred to.) 


oS | s | Sixxixe Funp, 
o | wcll cainieraccicialin 
‘& | Original Final 
sToCK. | % | 22] when | ‘Re 
| B | Issue Applied. | rod 
cer 4 f tion 
cone aro 
ANTIGUA. | | | 
6%, 1864 «...-- 004 30,000) ... | | 18865 | 
RGNTNE [ 75& |, ey! 
oy, 1866-68... 1| 725! J 2,500,000 24 % June., Dec. 1989 | | 
6/Public Wks., | ool a | 
BBL. sisson | 884) 6,122,400/24 %|\Feb., Ang. | 1892 | 
0 i882. ay, 81) 91 | 2,46 50,000) Ly ;|May, Nov. 1915 
, 1882......++ | 924) 817,000) 2% / Jn. Ap.J.Qc} 1906 | 
5 e SOBA. cucu |... | 1,683,100] ... | 
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3% Consols...| ... at aehacos aed rehanae lee eee oi Oi] 9843 2 6|1003| 958 5 April, 5 Oct. 
3 % Reduced ...| ... 28,961,836 applied to 181,094,981 1100 | 992/99,%) 953! 953; 953 | 3 2 6{1003| 95315 April, 5 Oct. ta 
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. ae of Se Seves eee o_o *1894 | 33,228,820 |100 | $7 873! 85 853) 86 | 219 38 918) 85 j5Jan uly. Bs | 
: en ae . 
. i Breaded at 9. ey nu24 418,300 ,100 a eee ase eee eee A 7" 0 3538 
5S Fun ° id me yas eee - nae 3 } 815 pril, 5 ct. mg > 
- . Anns.,expng. 85) ... oa ite jwecg 1885 sais oe E ve 3 a i M “ es - #¥ PE 
ai james ~ = | ee ee 1431/4 Feb.,4.A 3.3 3 
; eo nns., ‘ 143) 15 15? e ug. 
7; jp beatelegrph)| ... | dvdnd ) | 1908 "arn - 00 |. RY ‘llsoa 7 oi 26d seat Mac. 18ep. SES 
eee a | = =| | Samper seed oo sie]. Fseied tan, Oa 
a saad | ; 1100 | 7 295 |295 | 296 | 3 6 9309 |295 |5April, 50ct.| Do! 
a cmon ..| (11,015,100' guar! anteed 3 %) 14,553,000 | a 307 3 a ee | rc Portion|Bnk of Ireland) 
ia 2 div. 93 %)...... | 2 
sl > leas \g . 2 9 Jan., July. |Bankof 
3 _s Leeds (2,630,769| guar! anteed 3 %) wf ag } 332 |333 330 * 330} | 3 i _, vey. pak 
| | ium tee 000] 1 1927 | 227,700 |100 | 98 | 99 | 97 | 9s | 100g | 3 12 Cl101 | 97 |1 Feb, 1 Aug.|Coutts and Co, 
He epentures ? ‘o - moby 
a BRIT. COLUM |BIAIN. | | bed Pee ... jl Jan., 1 July.| | CrownAgents 
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I vibitiapencnens g? iieile 3 %\Notappli’d) ... | 76,000|100 43 | 45 | 403) 404) 424 
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hens ’51| 85 | 3,600,000 1 %|bypurc.und|er par.| — 1,934,78C|100 {100 |100 | 99 | 99 | 984 
Iriga- 
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fail), 1862...) 74 | 1,782,000| ... |December. | 1960 | 1,750,100}100 | 9 97 | 9 | 96 | 96 
* @ guaranteed | 
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Bischoffsheims, 
1 Nov., 1874.\Knowles and 


in Nov., 67, div. 
l May, 1868. 7 at il 


4| 904} 87 |15Apl, 15O0ct.| ) Comptr.d’Es- 
6} 683) 633;1 May,1 Nov.| } cmp. de Paris 
6 


1} 89 | 854|1 June, 1 Dec.|Rothschilds, 
11\104 | 99 |15Mar,15Sep|Crown Agents, 
9| 81 | 78 |lJaApJulOct|| Treasury, 
2/109 |1079|22Mar22Sept } Paris. 
3 FbMy Ag Nv 
: . Paris ; 
SGA ous | ese i or London 
‘ 16JaApJu0. ency. 
4; 823 803 ‘16JnApJy0.|) Agency 
&| 89 | 86 |15Jan.,15Jly.|[onian Bank. 
&| 7 7x\1 Jan., 1 Jiy.};Hambro’ & Son 
{man st. bid 
43 | 34 |l Feb., 1876. |[saackCo.,Cole- 
44 | 35 |1 April, 1876.| Thomson,Bonar 
44| 33)) Last pd—| f At London & 
43| 34) j July, 1872. | | County Bank 
w+ {L Oct., 1872, 
§}1004} 984)1 April, 1 Oct. R. Raphael & 
6|100 | 98 | Jan, 1Jly.|f Sons 
7| 804|774x)t Jan., 1 Jly.| | N. M; Rothe- 
5|103 | 981\5 April, 50ct.} | At the Bank 
16|1034} 974 vy. of England. 
1} 92 | 88} soon nQ&} Ditto. 
6) 78 | 74 |Half-Yearly.| ) In India in rs, 
oo. | o: dan.,5 July or by draft 
2} 804| 75 |15Mr.,15Sept|} on India. 
100} mee 16 Fb., 16 Ag gland 
Rothschild’s, 
$} 983} 95 |i Jan., 1 July.|4 at exe. fixed 
byItaln. Gov 
S|100 | 98 |1 June,1 Dec bro’ & Sos 
[52 1/8% 
€|116 |113$)/tJan.,1 July |Hambro’ at 
ct} 97 | 94 |tJan., 1 July | Hambros. 
Jan Apr J Dow Agents 
ore eee an Jl 
6}105 103 [LA I Ditto. 
6100 | 97 |I5 Fb. 15 Ag| Ditto. 
¢|109 |104 |1 Jan., 1 July.| Oriental Bank. 
due Aug,, 74 | lyn, Milla,foCo 
6}117 [112 15 Fb, 15 Ag Crown 
5}104 {102 (5 My, 15 Nv Agents for 
O01 | 99 |15 My, 15 Nv | } the Colonies. 
21 | 173 {scan bee | 
coupon due 
91| 7h (July, 1866.’} Barieg Bros 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not yrofessedly include the entire deli of the State cr Nation referred to, 


| Yield to|PRICESOF, 
Investor; 1885. | 
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PRICES OF THE | 






























































8g Final | Amount of MonTH. Divipenps, | 
STOCK & Origi 3 3 Wh Re Loan Par; ©) 2). “3 | Busi- ice | a\.0 
= Issue. %e A a demp- | ete | § 2 | E | 3 | ess IRedeerp.| 4, 2 Payable. |Where Payable | 
2 | S<| PP | tion. | _— &' | | la " Included) ty 3 
ss edkaxcing eisai ” £ £ | le s d | 
Ld Wrnts(Hec.) red.) at market} pricie.] ; as0 cat cace Eos Rr es 
NATAL. | | | 
‘ 6% 1860-62 ,..|1014'-54 163,000) 3 %| | Conv. in-| (1885-7 73,500 100 ee foe fee | nee a agp. 
y, 1867. ......|100}} 100,000 27 to 5 %'s | | 1895) 68,600 100 re Bee, b gn Fis 4 15 Nv. 
Z, Consol. ,1872/100 | 166,100 3 x 1909 Sc. PT i Po. | | | oe is Me 15 Nv. 
4 %, 1876 ......| 953! 1,300,000 1 from 1880, 1919 | — 1,300,000,100 | 96 96 | 95 95} 96 | 416 0 96 | 94 \l6Mr., 16Spt. 
4%, 1882 ...... Lom | | f 1926 469,800,100 | 90 | 90 | 88 | §8 | 883 | 415 6) 90 | 87 15 My, 15Nv, Ditto 
5%, 1884......... Ties | 1,130,200 : 1,130,200/100 [101 |101 0}; 100 100i !5 2 oO 1034 99} say, 15Nv. | Ditto. 
NORWEGIAN | | | | et 
44 %, 1876 ...... 964) 1,920,000") ... Jan. [’87 to! 1917 | 1,236,500 100 |104 |1054|103 hos | 1054 | 3 4 «1053 102 | | May, 1Now. cs. 
44 %, 1878 ...... 95 | 1,700,000*| ... |April. ['89t/o 1932| 1,657,800 100 104 [105 103 1104 | 103} | 3 15 0/105 |102 |15 Jn. 15 Jly.| Hambro, 
SM suns | 973) 1,156,000* 1882 to 1934 | 1,145,700/100 |102 |102}!102 |1023! 1022 | 3 29 6/103 |101 |15Apl. ie & Son, 
PARAGUAY. | | | | 
8% ong Works, 
Spogenucest | 80 | 1,000,000) 2 %|My 74unpd; 1893 967,700,100; 83} 9! 8{ 8] 8 ORR. a) nee diate a 
si Pub Works, | 7 | Bn wat aa 
beerek cues | 85 | 2,000,000) 2 %/\Jne74unpd| 1893 1,948,000100 | Si} 9); 8) 8 83 | nil. | we | oe [duel July,’74 
ORANGE F. §| TA|TE re|payable | | | | 
6 % Bonde, 1884... | 100,000] { in|20annual || 1905 100,000/100 | $6 | 97 | 95 | 96 | 96 F colt sted 
0 Ra. Loss Z | djrawings 
% Rai an, 
POG siscisss: ‘ 81} 11,920,000] 2 %|Ap.&Oc.’80| 1904 | 11,141,580/100 | 113) 114 103) 10} 104 | nil, | 133) 103/1Jan.,’76 ) & | Schréders. 
5 % Consol., 72) 774, 23,215,000) 2 %|Jan.’76 due| 1898 | 20,437,500/100 | 83} 84| 73/ 8| 73s nil. 9; 7iilJan., 76 & | 3chrods.& Stms 
Piscoto Yea5%| 71 | 290,000) 2%|May&Nov.| 1896 Pe Pe PAE | ef MB. \Jan.,76) & Thomas 
. a aaenae & Exterior 3% | Prtu 
3 %, 1853-56 (|-324,) Total irredeem 34,265,366)100 | 463) 463; 44 | 44 | 44 | G IS GO 487) 44 [1 Jan, 1 July. inka ia 
57-59-60-62-- | to | Debt, Interior 3%’s | Paris, &e, 
63-67-69-77. 50 —| 73211584] ... | | irredeem * ,039,344| oo ees a ose ion = 1 Jan., 1 July.| Lisbon, 
5 & nee Finses ! 50 naa ... | Irredeem. ise 8,700,000|| oS 463 463} 443) 443] 444/626 © 49 | 443 | Jan., 1 July.| - 
ibdoa| .. | 2,460,000) .. 1) 2,400,000] 87 | 84 | 87 |6 1 &é| 87} 81 Lo 
PRUSSIAN. ia ‘ | | 85 | j | | | | April, 1 Oct ‘n London. 
47, Console, 1880... | 29,500,006) ... After |Jan’85) 29,500,000) 100 | i” 103)102 |1023| 102 | $18 £103 {1004)2Jan., 1July.|in Berlin 
. © . | ie 
5 6, 1822 vevsesosel 82 | 6,400,000 1%) os 00 | 96 sl 96 | 90 | 90} 893 | 6 17 5| 98 | 90 | Mar., et Rothschilds, 
4) Z, 1850 ......| 93 | 5,500,00C) 2 %)3 eptember.| 1901 1,880,0001100 153 | 953) 90!) 901} 89 | E O £; 963) 902)1 Jan.,1Ju | Bar . 
4} %, 1860 ......| 92} 8,000,000/13 | March. | 1926 | 4'260,000100 | ... | ... | ... | 86 | 82] wut bac} stews LDeelt ee 
3 L 1859... 663) 6,468,900 by purchse.| .. 8,641,300|100 | 711) 72 | 693} 69:) 69 | 5 16 (| 73 | 69} | May,1 Nov. Phomneoesiiads 
5 7 1862......... 94 | 15,000,000|atSt|ateoptnaft| 1882 | 15,000,000|100 | 96 | 96 | 92| 91 | 908 | 5 22 +, 963| 92 |1 May, 1 Nov.| Rothschilds 
57,Anglo- -Dutch | , 
Ln.,’64(100/)| 85 | 93 | 92 he 
Do(1'1808, val ; 1100 | $8 92/93; 93 | 6 5 S| 99 | 92 {1 April, 1 Oct. 
100,in16008| | (000,000) 1%) January. | 1902 | 4,219,031, | Barings. 
bonds) ...... 85 | 100 oes 1 April, 1 Oct. 
5%Anglo-Dutch| oo ee ss ove , teh see | aes P 
"186 100. i 100 | 98 92]}93| 93 | 6 1 &| 99 | 92 |LApril, 1 Oct. 
1180f1, val | >6,000,000} 1%  M 1904 79,55 i 
100/,in1000 Al | , ay 4,579,559 Barings. 
bonds) ...... 86 | | ‘ 
4% (Nicolasit. , | DOO 0 csst Pate Pa Poa LS ae ie | April, 1 Oct. 
OIG: nds. ses 61 | 12,000,000) + %/September./ 1951 » 
Do, do, i869. 63 | 11,110,000 toler ember '1951 f | 22,432,270)100 | 84 | 84 | 80} 80 | 79§ | 5 5 C| 85 | 80 (Teeny. | Barings 
5 % (x: 4) 70) 80 | 12,000,000’, % February. | 1951 | 11,833,000/100 | 943/95 | 90} 91 | 90 | 6 22 c} 99 | 90 |1 Feb, 1 Aug. 
z 4 | e-e | 321) 814) 12,000,000) 4, 7%) March. | 1954 | 11,823,650/100 | 96)} 97 | 90 | 90 | 89; | 5 11 9} 98 | 90 |L Mar., 1 Sep. 
£2 3c 22} 89 | 15,000,000) 2 7) April. | 1954 14,779,250|100 | 96 | 963} 92 | 92 | 912} 5 12 5} 97 | 92 |1 April, 10ct.| /Rothschilds 
5 £) & (23) 93 | 15,000,000) 2, Z| December. | 1955 | 14,858,050/100 | 963| 963) 913) 913] 918 | 6 11 C} 973] 914|L June, I Dec. 
44%] & 3°} °75| 92 | 15,000,000| 4%| April. | 1957 | 14,842,450/100 | 90 | 90} 86} 86 | 86.15 2 «| 903 April, 1 Oct. 
4° E } -g0| os é| 904} 86 [1 Apr 
fo | 75 24,000,000 +7| May. 1962 93,874,775 ST Fe be a EER ie bes r I3My., 13Nov|Rus.Bk. For. Tr. 
5 Y1677. i... 16 15,000,000 Lk Ape 1914 | 13,979,720)100 | 98 | ... | ... sai eoete | Jan., I July.|Berlin, Paris. 
5% "78-24 Orint’l| ... 1300000000) .. 1928 |) rouble (/100 | 60 | ... ne lam, Jul 3t Petersburg. 
5 79-Sd Orint'| --. }r300000000| cz '|} Teams {100 | 0 | 22 fo ff {oct fot foo fay, Now, | pitt 
o ene, fe 80 4,349,280 i | December. 1954 4,291, ee 94 | 96 190/90; 894/511 ¢| ... | ... |L Mar., 1 Sep. Raphael &Sons. 
Boeerwetey. bas Bay 1,716,000|""" %| July. | 1950) = 1,681, ee 94 | 96} 90}90} 893} 5 22 cl... |... |L Mar, 1 Sep.|3chréders. 
ase 1,920,000) 4 %| February.| 1945 | —1,865,600/100 |101 |101 | 98 5 Barin 
Oralvitea i) ae eet i J Borers 1954 | 4,422,000 100 | 93 | 95 | co os oof 5 4 ; Ts a aeti7 Oct Thomson, Bonar 
ain pominci@ | ee tee a 63 | 63} 60} 66 | 60 | 5 5 <| 54 | 60 |15Jne, 15Dec.| Barings. 
6%, 1869;........ 7 9 
| SPAN 10 | 787, 700)18 %| Dec., 1872 1804 | 728, cat 11} 11{ 10} 10| 103] nit. | 12] 10 |lastpdJly'72) + 
%, 1882 Intern! oe irredeem. d 
: i, en } oes a ea 172666000 {| $5 9546034 (61 v5} 59;| 59) 503 | ¢ 17 <| 617] 583 PADI "Oe Fonsiol A Agney, 
5% Quicksilver| oa 4,182,000) 100 | 463] 461} 45;| 46°| 453 | 4 9  5| 463) 45°|30 Je, 31 Dec| London & Panis 
ort., 1870...| 80 | 2,318,100)1 
a Moré. 1 wo 00 | 5.218.200 4% June, Dec. | 1900 | —_1,732,700)100 |104 |104 |103 |104 | 1033 | 4 22 6/104 1101 |LJan., 1 July.| Rothschilds. 
1877 ...... 993! 100,000 “ 
4% cae t 000/54 %) Oct. | 1891 81,400)100 |103 |105 |103 |103 | 1043 | 4 4 c\105 |101 |15 My, 15 Nv.|Crown Agents. 
4% Provincial 
ort., 1853... 93 | 450,000) 1 %/April, Oct.| 1894 
a4 18 £5 oi step it’ caeere Moos pasta fr i | see fin | ne |tStme,1 Doo Dnt. Pals 
1878 °| | (Mr.) beliow par 6700 100 103 |104 }102 {103 | 103 4 7 C104 |101 |15Ine,15Dec.|C.J Hambr’& Sa ft 
: igi sa 500,000 aoe stab 1,478,590 100 101 |103 }101 |102 | 103 | 3 29 oj101 | 99 |15Jne,15Dec.| Ditto 
4h Tr Sta: 5,388,000 100 {103 |103 1023}102}/ 102¢ 8.19 3/103 |100 }1 April, 1 Oct. Ditto 
bapaeawecths 26,250,000'marics] . 1938 994.000 100 or & Ce. 





* Purchased beiow re or = ae ee eee 


. UW Feh, 1 Aug. Erlang 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 








SINKING Funp. 


ie teeta renee ee ee 
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ir = reduced| 


‘ g a OF THE 
= E | Original 4a] wre a2! Amount of | |__*ONTH: 
STOCK. | ¢ AS en Loan (|Par| », 3 4 | 
3 Issue. |.°5/ 4 lied. | 2emp- idiot? ™“ @ ale 3 : 
: 4 6a} “PP | tion. nredem’d % 3138 
#:| it aM ey rer ec 
TRINIDAD. 
5 %, 1874-8....../100% 14] 200,000; 1%) February | 1915-2/0] 149,540 |100 |103 |104 |102 (103 | 104 | 4 17 10/104 j101 |15Mar.15Sep\Crown Agents 
4%, 1880.......+. 4 %| from 1883 |1939 6,300 |100 97 | 97 } 95 : cates 4 
TURKISH. oe | ee as ann. eee : : OO OE Fide S90) OO ee > 
S4now 5% (Sec. } 
inow 07 (eee | 80 000,00 og} Jul 1921 1,727,050 |100 | 90 | 90 | 88 | 39 | 883 | 5 28 9} 91 | $8 L0ApLIO Oct! | Dent,Palmer, 
4 187 | 73 73 6 oa 1 we not applied. | 5,378,700 {100 | 704} 713) 683] 70 | 70 | 6 38 6} 72 | 67}/\0ApL10 Oct. and Co. 
5 %,77,0ttm 000 ‘is oy Bans 4,740,200 |100 | 834 863) 814) 844, 848 | 6 O 6 86g) 804)10Apl,10 Oct. Glyn, Mills&Co. 
seiner Bas oe 7,427,260 |100 | 81 | 825) 774} 773| 774 | 6 9 0} 824) 76 |I3Mar.13Sep./Imp, Ott. Bank 
$s 
Now 1 %..... | | a: 13,432,344 |100 | 36 | 374) 344) 344} 3581216 9| 38 | 354|13Mar.13Sep., 
; erin eda — ioe én Pi bes ve | 34 | 344) 31 33 34} a 344, 32$/13Mar. Lop, 
° egstre 
Now 17 selinsllb das ash | | ay | 73,724,739 100 | 36 | 373) 363) 344) 344} 2 2 3} 38 | | 254/13Mar-138ep. 
Stamped... ..| ss ves vee erst hcl 26 | 27 | 26 | 26) 27 ose 28 | 26 ar.138ep. 
0% 1865-4 ap.) 3 72 a : | mo sed | 78,959,069 100 15 | 16 a 15 | i WEE CLS i 16 | 13 | July, 1876. | \Imp’rialOtto- 
E 5 % Genrl. Debt} ... “i no app lied. } | ES GG AG A ee ad 13 July, 1876; { man Bank, 
é Registra. 1%) a ons ji sa ‘\ 743,816,673 3 hoo 17 | 184) 16%; 16%; 174 |} 6 O @ 183) 15 |13Mar.13Sep.| ; 
Stamped......| ... | «s 88 9; 8} Si «SHC... 1 74|13Mar.13Sep. 
6%, 1865 ...... | 654! 6,773,080 28%) not app lied. ) | ROR Tcl ak OEE <n ise ... |L duly, 1876. | 
Registrd. 1 is ws | eee F} °2,909,035 |100 | 17 | 184, 163) 163] 173 | 6 O 0} 184) 15 |13Mar.13Sep. 
Dr inal Pope : i | | ... | 11g) 124) 12] 12] 10H) .... | 125) 103 ee ae 
Z, 1869 ...... | 22,177, | not applied. od ee a ae ee peer | rl ‘ 
Registrd. 1%)... | ae oi | | +++ f |712,885,600 ‘00 17 | 184) 16y 16g) 163 | 6 “Oo 183) 15 |13Mar.13Sep| 
i § Stamped......) ... | |... | 10) 11 | 103! 103) 104 113} 9$)13Mar.13Sep. 
| E 9% ‘Treas. Reg.| 983) 11,126,000) . ‘lapac Ibonda)} 75,193,765 |100 20 | 214) 194) 194) 193 2234) am 13 July, 1876. | rr iatOtto- 
6%, 1873. ......| 58| 27,777,780] ... | mot t app lied. | 1100 | 21 | 22}) 203 204) 163 | 224) 20 1 April, 1876, } rE Bonk. 
Registrd. 1 %| ... | ss 1%| _. | 15,026,198 [100 | 17 | 18 | 16) 169} 174 | € © O6| 18 | 15"|13Mar.13Sep. 
cs | hy aa ja | 94) 98 9) 9) 9) 0 8})13Mar. 13Sep, 
hs&- by Engine 
& France, 55/1028) _ 5,000,000 1% May. 71900 | 3,713,100 |100 |105 |106 ho 105 | 1049 | $ 16 6107 \104 |i Feb.,1 Aug. ‘Bk. of England. 


ee STA a 


















































a ee 





tae Po eee 





| 
| 
| amount, | | 
a ... | Extended. | | 50,000,000 |1023} ... |... fre | oe | a os | wee | os Pee old coin 
44%Fnded, is76\ ipm| 50,000,000] ... | not before | 1891 | 50,000,000 |1024 1144 115 |L14 1144) 114g} 2 2 8 116$7114 reeare ai a oe 
4% Funded, 77 pee ane ... not before} 1907 |150,000,000 |1025 125 |125 |124 124 | 1243 | 2 13 1/1254,124 pJlyOct, snc.’67 
p || Virginia {Str.| 6 | owe | eee |. 466,250 [100 | 353) 38 | 33] 353]... | mid | 38. 33 |) In7 ae XY ek { mostol 
, Do 6% Dollar} ... ase ve} vee | nee | 1,637,050 [1024] 40 | 42 | 38 | 40 | 40 | ih | 42 | 38 | N.Yrk layunp. |f 
i DoNwFnd.6° oF es Lede ea wei Mites ER 11024 45 | 48/45/47) 454]... 48 48 | .. Jan 1 July, 
Masschustts 5% | | | 
Sterling ...... i dos 610,000 ... | 1888 | 610,000 {100 |106 '107 \105 [106 | ... | 315 3/107 | hos , AplL, 1 Oct: 
Do57,Ster, 66) 77 | 413,300} ... |: 1804 | 413,300 {100 [114 115 13 1114} 114 | 3 9 AS | Ul May, 1 Nov. Baring Bros. 
Do5%Ster,70-5| 87-98] 929,300) ... | 1895-1900] 929,300 |100 117 118 j116 }117 | 117. | 3 8 $1118 |115 1 Jan, 1 July, 
Do57,Ster,71- 2} 91 | 1,363,400) ... (Three iss.] ’89-91, 1,363,400 |100 |108 109 /107 {108 | 1078 | $ 9 €110 |106 iL Jan. 1 July) 
Do5%Sterling) ... | 1,320,000) ... | .... =| 91-95) 1,320,000 /100 [114 115 113 L114} 114 | 3 7 E115 ‘L11x|1 Jan., 1 July/McCalmontBrs. 
i i 
URUGUAY. | ee ns | | | | | | | | 
5% Unified, ’83) ... | 11,112,600) ... ‘Quarterly. ... | 11,127,000 |100 | 52 | 52 | 48 | 50| 50g 70 0 O 534 48 pint g ieee 
{ } 
7 wate 
VENEZUELA. | | | | | Co., Agents 
4(now 3%) New! |...| 2,750,000) ... ae w. | 2,651,791 {100 | 27 | 29} 27 | 28] 28 \10 14 6 31 | 27 15Fb,15 Aug! Coun _ for 
Consolidated.| | |} Foreign 
a ia | er | | us _|\_ Badhelder 
BRITISH, COLONIAL, ‘AND. FOREIGN RAILWAYS. 
ee eh eee ————"BEicES OF THE | |Last two/PRIcEsor) 
| Capital. MontTH. tank ae yor| 1885. DivipEnps. 
| | | Investor 
RAILWAYS. | Amt) | 2(¢]3 oon at Latest | | ie ia pts 
Subscribed; of ‘Par. é | c, z 3 | Done. erent a *Interim. + Per Share. 
| eee 


bee ce | Share. | 
pent 





fies 9 % 1st Mortgage, 1908| $1, 730,000 $1,000 1024 1074 111 '1074)111 1104 | x 5 vill a 6 July83 y89| 6 Jan. 84 6 July84| 6 Jan.85 











83 2*A 4 Mar84 
ao L.\ A6 %& preference ...... | 350,000| | Sit | "38 ioe a a 34 | ° a 104 Hi 7 1882! 6 —_ | al ate on 
ORDINARY, B SHARES ..... ...... 1,566,000) | 33) 3: J3) in Sue Apl. 84! 6 Oct. 84 
Alabama, New Orl.,&Texas6 %debs| 1,500,000} 100 |100 | g2'| 83 | 81 | 82| Sld_ is a1 , ApLss 2 a « a nil. 
zn referred A shares pnaitae cakes 1,500,000) . - i 5 | : | 44 a wil ls 2 nil nil. 
0 deferred B shares............000+. 2,500,000, 10 | 2 am . | 6 Feb. vs 84) 6 Feb.86 
Alagoas, L.-6% debens, red. by 1913, 212.200| 100 100 | 974 98 | 97 |98| 97/6 $ 6/100 ao | . 
Do sHarEs—guar. 7 % by Brazil. 300,000) 20 | 20 | 164, 164) 153, 16 | 15} | 


Albany & Susquehanna? % Consl. Ist 5 1 $190 125} 7 Apl. . 7 Oct. 83\ 7 sis 7 Oct. 84 





Mort., 1906 g, by Del. & jud. Canal)! $1,000,000 $1, ome 1285 1283 125x' 1255 
all 


'7 10 O18 | 15} 7 -_ 7 Mar yee 5 Mar85 
| 
i = 








Allegheny V R.6% Gld, 4 | 84 
Currency Mortgage, 1610 nl 1,300,000)... 100 127 128 | 126 127 | | wera |5 6 6... : at Bs sen ys ooo 
tr = Rotterdam 3 % Obligations 1,680,000) | ai’ He | ie ere | v6 10ay $4 
rica 2 i i | | eee | eee ee } 
Domonaey st poeneel 1090) 8] OH Oe oh a 2 6 96 | 2h | opntayes} opeyea0 Mares iO oe 
Atchis’ n Top. &SantaFe,44% bnds1920 $4,996,000! ... {1024 95 | 96 | 96x) 95 i 944 6 12 6110 Ba. 6 sApl.83 440ct 6 Jne. 84, 6 Dec.84 
Do 6 % bonds, red. at 5 pm. by 1911! $7,348,000)... 1024 109 110 209 109 | 168 or 45 | 30| 35/ ee 1876 paid Feb. | 1883. 
Atlan. &G. West. 8% West. Exten| 339,700, .... | -- | 35 | 48 $04 35). 208) 1 as | zi 35) due | in 1876-7 paid Feb. | 1883. 
Do7 ¥ do ‘(guar. by Erie)) 349,000... |... | 35} 40 | 36 35 | a 'g2 & o 71 | 4 July83) 4 Jan. 84 4 July84) 4 Jan. 85 
Atlan. lstLeased Lines {4ZMextDeb.| 805,200, 100 100 | 72| 73 | 71 | 72) 718 | 5 42 § 73 | 0) | Ci Meel 6 ya gy) aeJulyedl 4 Jan.86 
Sl srat Lim. | Stock ...... 805,200 we {100 | 64 | 64 | 62 | 62 | 62) | abe 4 ge sos 0 
la 8S ' } 
se Pe ES | spon) ao| an x au may mg | us 42a | mu eae hows 7 Ane 7 Soe 
| "100,780 20 ' 40 | 6} “6 5} 53 5 ‘ao 








Do-Timbo Branch Guaran. Chie ice 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 








































































RAILWAYS. 


Do, do 6 % Ster 


Do preference 5 % stock 


Do. 4% preference, 1881 
Do OrpDINARY SHARES 


Belgian Eastern Junction 


CantabrianRail 
Limited 


L. & N.-W.&G. W. 


aii hen Cai cen acaba aeennioin rng ey a peiatecniaaal 


Do ORDINARY STOCK 
Do Orpinary Srocx 


Caledonian 4 % Annuities 


Do 4 ¥% debenture stock 


Do def. No. 1 (div. after 7 
Do def. No 2 (div. after 9 
Callander and Oban stock 
Cambrian deb. stock 
Do _— — § 
Do — — 4%) 

















0 
Do Oswestry and 
Do com 





























in April 
























Se a eee 
nt as 


oa 


Last two! PRICESOF 
Last |divs. yld. 
Busi- | Investor 
ness jat Latest 














$$ 


Rate per Cent. 
“Interim. + Per Share, 


| Latest 








113 (114 [111x/111 
1008118 {119 |116x/116 
2,000,000! 200 |100§'120 [121 (120 /122 
1003/105 |106 |105 {106 
100 |1023/1034/1023|103 


1024/119 |120 [118 j119 
1024)120 {121 |118x 
| 100) 1254/1253}1224 
} 5 eee eer eer 


6 Sep.83} 6 Mar84) 6 Sep. 
119 (116 | 6 Sep.83; 6 Mar&4) 6 Sep, 
6 May83) 6 Nov83| 6 May 
5 Jne. 83) 5 Dec.83) 5 Ine. 84 

440ct.83) 44Apl. 84 


120 |116 | 6 July83) 6 Jan.84 
116 | 6 Apl 83) 6 Oct.83 


Baltimore & Ohio6%St’rling bnds1 
_ bonds 1902 | 2,600,000 { 
Do, do 6 % Sterling bonds, 1910... 
Do, Go 5 Jy 1927... cersceccsssscevesesee 
CR MEG 2s SED vievecuncevecessbeess 
Baltimore & Potomac(Tunl.)é% 
g. by “Penn.” & “N. Cen 
Do Main Line 6 % Ist Mort., 1911) $3,300,000) $1,000 
Banbury & Cheltenham 5% Deb.Stk.’79 000; ... 
bades 6 % preference shares ... 
Do ordinary shares ...... .......+0+ 
Bedford & Northampton 4 % deb. stk. 
DO Peeberred siscciescssssssicecssstease 
TOD BERIT OG en cscgsssevastassecsovescees 
Beira Alta (Portuguese) 3 % obligns. 
Belfast & County Down 4 % deb. stk. 


me Be 
© Sie & &% 











1.1911) $1,500, 


Mm 


tart Re RD 
: Se Sr 





6 Mar83} nil since 


‘110 | 4 July83) 4 Jan.84) 4 July84| 4 Jans 
1184110 | 4Sep.83) 4#Mar8s) 43Sep.84 idler 
waht a nil. ] ni nil, 


7 | 46 sds 3 Dec.83| 4July84 
vee | ave | 4 Jne.83) 4 Dec.83) 4 Jne.84) 4 Dec.84 
5 Aug$3} 5 Feb.84 
... [44 Ine. 83/44 Dec.83 
993, 4 Aug83) 4 Feb.84 
5} 544) 464) 4 Aug83| 5 Feb.84 




















5 Aug84) 5 Feb.85 
44 Jne.s444 Dec. 84 
4 Aug84| 4 Feb.85 
4 Aug84) 6 Feb.8 
4 July84| 4 Jan.85 
4 Aug84) 4 Feb.85 


BOP Teg Mh PEUE,. 5.5 uncesciesscccecveise 


a 














Belfast & Nthn. Counties 4 % deb. stk. 
Do 4 &% preference perpetual 
Do 44 % pref. perpet. stock 

Do ORDINARY STOCK ...sse.scseeee sees 


100 (1074/1072 1074 
100 |1034|1033'102 2/1034\107 | 4 Aug "eb.5 
6}L12 1114) 44Aug83} 44Feb.84 
2 | 34Aug83| 4 Fe's.84 
2s \Last div.2\July, ’76. 
44) 4*July83 4*Jan.84 
% intere|st during |constructi 





ma s 





2 





Bengal and North-Western(Limited) 
Bengal Central ............00.sssessessese 
Bergslagernas5 7 obligtns, issued at 91 
Bilbao River and {3 %, deb., 1889... 


— 4 
Cet OARS & 














5 July84) 5 Jan.85 
6 Sep. 84, 6 Mar85 
4 Sep. 84, 4 Mar85 








6 % preference... 
ORDINARY 
Birkenhead, guar. by {? %, pref.... 
4% stock ... 

Bombay, Baroda, & Cen. India, stock, 
guaranteed minimum 5 ¥ 
Brazil Great Southern, Limited 
Brazilian ImperialCentral Bahia—6% 
debn.—red. by draws. by 1908-12 
ROD AF, SREB... cxrncsnantateidcrees 
Brecon & Merthyr {4 % A deb. stk. 
Tydfil Junction (4% B deb. stk. 
De 5 % pref., 1861-2-3-4-5 
Do ORDINARY STOCK..............0.4. 
Bristol and North Somerset 
Bristol Port Railway and Pier 
B. Ayres & Ranensta, Lim’, 7 % pref. 
Buenos Ayres & Pacific 7 % deb. stk. 
Do do 7 % Preferred 
Buenos Ayres & Rosario—} % deb. stk 
Do 7 % preference shares... ..0++00 





Ce Ce Sr D> Ga te RD 


bm me 





4} July83) 44Jan.84 


22 Oe © 














140 {141 $1374/138 
10 10 | 9} 9 


a ee 
w® 


5 Faye ene 


~ 


963| 6 Aug83| 6 Feb. 84 
6} 19 | 174) 7 Aug83 
$)105 |1014) 4 Aug83 


Cer Wey 
me 
Se OOye OM 





84j| 84) 82x\ 82 


66.3 » 


| 9 Mag tt) 7*Nov83 








7 ApLs3, 7 Oct. 83 
103 |103 {1023/1023 ee ze 


“Tor 1-1@ 





Buenos Ayres—Great Southern, Lim. 


5 & NI. cheat a hile 
Do Bahia, Blanca, and Tandil 


96 | 96 | 894) 894 
1104)1104\1094} 1103 








1094) 5 July83| 5 Jan.84) 5 July84 
Interest} at 6 % | 1885 
3/12 Nov83|)0*May84|12 Nov84 
3| 6 Jan.84| 6 Julys4 6 Jan.85 


5 Jne.84| 5 Dec.84 





€)166 |1534,10*May8 
Buffalo, N. Yk., Philadel. lst Mrt. 1921 


Burlington, Cedar Rapids, & Northern 


Railroad of Iowa—5 % Ist Mort. 1024) 104 |104 (103 |103 


G\106 | 98 | 5 Jne.83| 5 Dec.83 
111 {211 {16951095 


4 Aug83/ 4 Feb.84 
4 May83| 4 Nov83 
5$Apl.83| 5§Oct. 83 
4 May83) 4 Nov83 
4 Sep.83) 4 MarS4 
1094/1053} 4 Sep.$3| 4 Mar84 
ws | ve | 4 Sep.83) 4 Mar84 
0)1324'130 | 5 Sep.83 


Do 4 fe “ Guar. Anns. Stk, No. 2” 
Do Arbroath & Forfar, 5§ % 








4 May84| 4 Nov84 





Do 4 % consolidated guarantd. stk. 
Do 4% consolidated pref., No. 1... 
Do 4 % consolidated pref., No. 2... 
Do new, 1878, 15 prem.—conv. 1883 
Do 4 %, 1884 (convert. till 1889)... 
Do ConsoLipatED Stock 


Ce Ca Co Ce Co Co Coe. 
be Be Be BB 
“2 Gi Ce % Oo G Ce GS 








4 Sep.84| 4 Mar85 
5 Sep. 5 Mar85 








5 Jan.84| 5 Oct. 84 
- 5 Jan.84| 5 Nov84 
0 July84) 4 Jan.85 
ly; for 83 pd. Mar84 
Aug84| 5 Feb. 85 


112 | 5 Jan.83) 5 July83 
5 Jan.83|} 5 July83 
90 |834x| 4 July83| 4 Jan.84 
65 | 59 } 3} for 82\pd.Mar. 
0)112 |109x} 5 Aug83| 5 Feb.84) 0 
074) 5 Aug83| 5 Feb.84) 0 


Do rag — 4 lo 

Do (Inland) Llanidloes No. 1, 5 % 

D ~— ae No. 1,5 % 
0. 5 foo 1861 


5 %, 1864 
Do Coast 4%, 1864.........0.000. eee 


De No. 1 (Inland Section) 
Do Coast Section ............esc0se0: 
am 3 & Carangola 54 % deb., redm. 
; drawi 


Canada Central 5% Ist Mrt.,(int. 

byCanada) 2% skg.-fd., Oct. 
Canada Southern Ist Mort. 5 %, 
1908 (quar. till 98 by N. Y.Cntr: 1 








tee 100 |101 |100 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


RAILWAYS. 
(t Chilian dollar taken at 30s. 








Ganadn. Pacific $100 shs(g.3%till’03 $65,000,000, $100 |1023| 403! 


Carrizal andCerro Blanco (Chili) .. 
Central Argentine 6 % deb, stock ... 
Do STOCK......+++-+osersersersererseesens 
Cenl. of Nw. Jsrsy 7% Con. Mort.,’99 
Do7 % Adjustment Bonds, 1908 ... 
Do6 % Conv. Debentures, 1908 ... 
Do 6 {SHARES 
Centl Pacific & Califor. 1st Mort, '95-5 
Do(California & Oregyn Division 6% 
Ist Mort. coupons at 4/1). 1892.. 
See Lenk Oe ee, 1890 
Tie G100 SABES... ic. cess cocuseess acca 
Central Uruguay of Montevideo,Lim. 
6 % debenture stock 

Do OrDINARY SHARES .........0+004. 
Charkof-Azof5%bds,gr. by Russial 954 
Charkow-Krmntschug,gr. by Rus. 1950 
Chicago& Alton 6% Ster.Con. Mt., 1903 
Chic. & Nth.-W.5% snk. fnd. deb 1933 
Chicago and Tomah 6% guar. by 
Chicago & North-Western, 1905 
Chic.& Wn. Indiana 6% Genl. Mt.,1932) 
Chicago, Burlingtn &Quincy5% fd. bds.| 
Chicago, Milwaukee, &St. Paul6% Ist! 
Mort. S.-Western Division, 1909 
Do5%(LaCrosse& Davenpt Dv.)1919 
Do7%(Hastings & Dakota Div.) 1910) 
Do5%(Chicago&LakeSupr. D.)1921 
Do5%, (Chic. & Pacific Western), 1921 
&% (Wisc. & Minnes.) Gld, 1921 
Do7%, Ist Mort. redeem. 1902(Sterl.) 
Do CoMMON STOCK.........0000F e000. 


Tere ee PCCP eee Cee ee eee 


eee eeeeeresaes 





Chic.,S. Louis,& N.Orl.5%G1dBds, 1951 |$18.000,000! $1,000 1023/1069 |111 


Cincinnati, W ash.& Balt., 1st mort. 44% | 
City of Glas. Union, 5% pref. ........... 
Cleator and Workington Junction ... 
Cleveland& Pittsburg $50shares,guar. 
by Pennsylvania Railroad.....,... 
Cleveland, Columbus, Cincinnati, & 
Indianopolis Consolidated Mort. 
Cockermouth, Keswick, & Penrith... 
Conde d’Eu Railwy, L., 54 % deb. stk! 
Do guaranteed 7 %.........sesssssseee 
Copiapo { Divs. declared in| 
Coquimbo (Chili) | Chiliancurrency. | 
Cork & Bandon—5} % pref., perpetual 
Do4 % preference, perpetual 
Do West Cork sielbetes 4% 
Do Orprnary Stock 
Cork and Macroom ............ccc00000. 
Cork, Blackrock, and Passage......... 
Cornwall—44% debenture stock 
Do 44 % guaranteed stock ......... 
Do 44 %, prefer. perpetual shares ... 
Do ORDINARY SHARFS ..........0000. 
Cornwall Minerals—5% deben. stock. 
Do6 % preference stock 
POON oi. iis diac vitiiuiieb 
emerara—7 / perpetual preference... 
Do ORDINARY STOOK.........60060000. 
Denver and Rio Grande 7 % 1st Con- 
vertible Mortgage, 1910 
COMMON STOCK.........cccceceseers 
Detroit, Grand Haven,& Mil.6% Equip. 
Consol. Mort. 6%after Nov. 1883 
Donna TheresaChristina, L.—54%deb. 
red. by annual drawings by 1913 
Do 7 % preference ........-...sseeeee. 
Dublin & Meath—5 ‘pref. ) Arrears 
Do6% preference ......... notcum. 
ORDINARY SHARES ...........000. 
Dublin, Wicklew,& Wexford—Dublin 
& Kingstwn. leas. at £36,000 p.a. 
Do 4 % debenture stock 
Do 4} % debenture stock 
Do 44% debenture stock 
6% perpetual ..........cesseesees 
Do 5%, pref., 1869-4-5, perpetual... 
4} % preference, 1875 
4 % preterence, 1877 
ORpinary Stock 
pusabar and Witepsk, Limited...... 
tch Incvan(Java) 44% gua. by Dutch 
Du Gov. 69 issue red. in35yrsfrm’7 
tch Rhenish—4% bonds, 1899 
~ : % bonds, 1899 


TOO eee eee we eee eee eee eee e eee 








eerees 


Cee eee eee weeeee 











er eeereee 


seer eeeenee 
eee eeeeenaee 


eee eeenenaee 


eee eeeeenes 
oer eeneee 


eRe ee eee eee eens 


eeenee 


COO e meee ee eee nema eeeeee 


FOO ee ewe e eee eee eee eeeee 






























































































































PRICES OF THE Last two|PRIcESOF 
CAPITAL. | Monts, ro tive yld.| 1885. | Divipexps. 
Ee re rare anicitinene ; | Investor ——— 
, Amt. | lei ei gig ness |*t Latest} Last Four. 
Subscribed | of Par, acy : | S | Dee Price. | €, E Rate per Cent. per Annum. 
£ Share. | 16 | r 3 "|PerCent./ | 8 * Interim. + Per Share. 
aT te Pe an eaten? ne ee ee se —— 
403} 384! 383 39 zs 3 $} 464] 3g | 5 Aug.83 5 Feb.84) 5 Aug84i 5 Feb.85 
.| $1,500,000) $500 | 753} 54'| 54 | 49 | o 57 |12 0 O 60" 49 | 9 Mays3 8 Dec 83.10 Jne 84 8 Dec 84 
542,800 100 100 |129 1129 128 (128 | 127 | 4 14 6/130 |19g | 6 July83| 6 Jan.84| 6 July84 6 Jan.85 
1,300,000)... |100 178 178 1554159 | 156 | 4 8 1/1794/1554| 6 Aug83! 6*Feb.84| 6 AugS4| 8 Feb.85 
$14700000| $1,000 1023}103 |104 } 96x) 96 } $994 | 7 15 9|104 | 96 | 7 Oct. 83] 7 Jan.$4| 7 A Psd! 7 Oct. 84 
$5,550,000; $1,000 1024104) 1064 1025 1024 $1004 | 7 0 0/1064100 | 7 May83| 7 Nv. 83| 7 May84 7 NovS4 
$2,450,000) $1,000 1025) 724| 743, 68 | 68 | $74 6 1 4| 80) 66 a 6 Nov83| 6 May84| 6 Nov 84 
$18563200| ... |1023) 353| 42 | 34} 34 20 O 6| 42| 343) 6 Mar84| 6 Jne.84| 6 Sep. 84 6 Dec.84 
$25885000) $100 |1024)113 |114 112 Pe 4 14 0/114 [112 | 6 July83} 6 Jan.84| 6 July84| 6 Jan. 85 
ee | 
$2,000,000 $1,000 1024'100 1101 | 99 ‘100 | $993 | 6 12 0101 | 98 | 6 July83| 6 Jan.84] 6 July84) 6 Jan.85 
$6,080,000) '1024/104 104 101x'101 $101 | 6 7 204 |101 | 6 Api. $3] 6 Oct. 83) 6 Apl.84| 6 Oct. $4 
$52275550| $1001024) 36 | 36 | 314) 324) 33 nit. | 364) 23 | 6 Aug83/ 6 Feb.84) 0 Aug84! 0 Feb. 85 
| Pi | 
490,000, 100 100 122 122 118 118 | 121 | 5 2 9/122 |11g | 6 ApL83| 6 Oct. 83} 6 ApLS4| 6 Oct. S4 
1,000,000, 10 | 10 | 11 | 11 | 103/ 103} 10% | 5 22 6| 11 } 103] 5 ApL83| 6 Oct. 83} G*Ap).84| 6 Oct. 84 
4,349,280) 100 | 96 | 86 } 90} $0 | 898 | 5 12 #2) 97] go | 5 Sep.83| 5 Mar84| 5 Sep.$4| 5 Mar84 
1,716,000 100 | 96 |90|90| 898 | 5 12 £197 | 90 | 5 Sep83| 5 Mar84| 5 Sen.84| 5 Mars 
»7 16,000) 00 | 96 | 96 | 2} 97 | § 5 Sep. ar ep. ar85 
900,000) ... 100 |117 {118 |117 /118 | 1174 | 4 17 9/119 [116 | 6 July83] 6 Jan.84) 6 Julys4 6 Jan. 85 
$8,000,000) $1,000 1023|100 101 ‘100 ‘101 's101} # 4 - 97 ae 5 Nov83| 5 May84| 5 Nov85 
$1,528,000 v. |1023/118 [121 {118 |121 ($1184 | 4 24 01121 i115 | 6 My. 83| 6 Nov83] 6 May84| 6 NovS4 
$10,500,000! 1024106 |108 106 j108 81074 | 5 13 2/108 /103 | 6 Jne.84| 6 Sep.84| 6 Dec.84| 6 MarS5 
$2,500,000) 1024} 1084,1094)107x/107 $106 | 415 2)110 |106 | 5 Apl83} 5 Oct. 83| 5 Apl.84] 5 Oct. $4 
$4,000,000 ; 1023'113 ‘114 U2 {113 $1123 | 5 6 a 1109 | 6 July83) 6 Jan.84| 6 July84) 6 Jan.85 
$1,500,000 |. |102i| 98 | 99 | 98 | 99 | $99 | 5 5 ol 99) 97 | 5 July83| 5 Jan.84| 5 Inly8d| 5 Jan. 85 
$5,291,000/ $1,000 1024/120 |121 '119 /120 $1203 15 23 {121 \129 | 7 July83| 7 Jan.84| 7 July84| 7 Jan.85 
$1,360,000 $1,000 1024) 97 | 98 | 96 | 97 | $933 ls 7 16| 98 | 96 | 5 July83| 5 Jan. 84) 5 July84} 5 Jan.85 
$13840000| $1,000 1023| 97 | 98 | 96 | 97 | $974 | 5 8 3) 98} 96 | 5 July83| 5 Jan. 84) 5 July84} 5 Jan.85 
$1,300,000 | $1,000 1023| 97 | 89 | 96 | 97 | $972 | 5 8 397} 95]... + | | 5 duly84) & Jan. 85 
800,000} 100 100 |1271'130 125 (1274) 1 14 15 6| 122} uly83 an. 7 JU an.! 
$20404261 1024 77°| 77 oat 714) 703 10 ’° 0 78 7 i AP 83 i ot 33 7 AP 3a i Ones 
ye JAZ | ye i é4é ‘ | 3 ‘ j “~ ‘ Us « OD) . a 
, 101 109 111 $112. | 413 7't11 }108 | 5 Jne.83} 5 Dee. 83} 5 Ine. 84! 5 Dee $4 
$5,93 5,000) 1024) 983/100 | 98}'100 | rt a is 5 aineel ¢ Galea oes 
550,006 | 100 |130 130 12751272) 18lz | S$ 13 331¥ 1277) 5 Apls3) 5 Oct. 83) 5 Ap Vet, 54 
364,200) 1100 | 95 | ... | « 95 eid bi? ae’; hoe oe 13 Sep.83| 3 Mar84|} 24Sep.84| 23 Mar85 
ee * : 
$11244336| $50 | 513) 71 | 72} 71 | 72 | $728k 15 0 a 73| 71 7 Ine. 84| 7 Sep. 84 7 Dec.84| 7 Mar85 
i } | 
093/121 \1204121 | 122 | 5 29 61123 118 | 7 Ine.83| 7 Dec 83\ 7 Ine. 84] 7 Dec.84 
aii oe hae 94 | ao 92; 94 | 412 & 95 | 92 | 4 Aug83} 5 Feb.84) 4 Aug84/ 44 Feb. 85 
250,000 100 | 93 | 94 | 91} 93} 924) 6 0 9 99 | 88 | SiJuly83) 54Jan.S4) SpJuly84) 54Jan. 85 
425,000} 20 | 20 | 143) 153) 143) 15} _ 715 9 19 | 143 : ee i = ss 7 eae : te - 
$4,200,000] $500 | 751| 44| 444) 434] 433! 50 | 7 0 0) 47 | 434| 6 Aug84| 5 Nov84) 5 Feb.8i| 4 MayS 
merit ed 15t| 53 HI 58 58} 581910 O 68) 53| 5 My. 83| 5 Dec.83) 5 Jne.84) 3} Dec.S4 
"7"48,000} ... |100 |L27}\ + | «+» L27a] 1274] 4 6 3)1279)127 | 54Sep.83) 54Mar84) 5}Sep.84) 5} Mar85 
29 60: | 100 | 92'|-... |... (92 | 92 | 4 7 G95 | 92 | 4 Sep.83| 4 Mars4i 4 Sep.84) 4 Mar85 
san sel 1100 | 92\.. |... | 92} 92 14 7 G... |... | 4 Sep. 83] 4 Mar84] 4 Sep 84) 4 Mar85 
938'500| * loo | 741 74) 72) 72) 72 4 19 §\ 74 | 72 | 34Sep.83) 44Mar84) 3 Sep.84| 34 MarS5 
75350} 101101 4 | «. is} 4) 4 | nit | 491 4 | 0 Aug$3) 0 Feb.84] 0 Aug84] 0 Feb.85 
Seen ox | on 7h 67415 6 S| 7h) 7 | 14AugS3) 24Feb.84) 1}AugS4] 2) Feb.85 
120,340} 20} 74] <-- | os | 7d g 
aan... han {0171122 {120 [121 | 121} | 2 15 41123 |120 | 44Jne. 83} 44Dec.83) 44Jne.84| 4) Dec.$4 
549600! {100 \t17 [118 {116 {L17 | 118 | 3 77 8/122 [116 | 44AugS3) 44Feb.84 fiAuges 4}Feb.85 
eel. slant fox {ncd vel “gual cx | “ay “yal ¥Re-88] 44 Deo89] Aline 84] 44Dec.84 
4 t | dividend |Aprl. 187% aa 
75: 21 | 23 21) 19 | ni. | 23/19| nil nil. nil. nil. 
375,00(| 100 100 21 ag ee ye ee oe = = = 
375,000) 100 1d lao (140 137g{1379\ 141 | 5 4 {142 [1375] 7 Apl.83| 7 Oct. 83, 7 ApLS4 7 Oct, 84 
saaaen “+ 1190 li09 [100 | 965{ 964) ... | 6 7 7101 | 96)| 6 AplL83| 7 ees 6 Apl.84) 6 Oct. 84 
iil ro | 52151 | 51 | $dli il. 52 | 48 | 7 July83} 7 Jan.84) 0 Jly. 0 Jan. 85 
gio7aoso0} ... j100 | 02 | 53.) 51 | 82 | $0 | at | Oe a ae) aa de ae | «al 
eeent * sa 1g'lt16 [113x113 ($1124 | 6 & 7117 1113'| 6 ApLS3| 6 Oct. 83, 6 Apl.84| 6 Oct. 84 
$3,200,000, ". §|102/|116 |116 j1i3x|l13 W112 | 5 8 7/117 [113 | 5 ApL83) 5 Oct 83) 6 ApL.64) 6 Oot. 8t 
100 |100 | ss3} 883} 823 ony 833} 7 1 , 95 | 7 ee en os area 
2 1 54| 7*Au 7*Feb. é 
200/20! 9| 9} 8} 9% 98 . . | 2 May83| 2 Oct. 83 2 Apl84) 2 Oct. 84 
om we bs: nil. nil. a | 
95 | 25 nit - se 
. . loge |2464' 2464 | 3 17 6/2465'245 | 9ZApLS83) 94Oct. 83, 9ZApl 84) 9}0ct. $4 
a ~ io hee 108" 109° | 3 13 s{110 109 4 Apl.83} 4 Oct. 83) 4 ae cee 
. 112 | 112 | 3 15 L011 [112 | 4$Apl.83} 440ct. 83) 44Ap 
100 [113 j11S 112 ts 1% 0 ... | .. | SAphes Apl. 84) 440ct. 84 
100 inal 106 (1063) 106% | 4 24 21124|106 | 5 Sep.83] 5 Mar84] 5 Sep. $4) 5 a 
100 pe's) 0 6 44Sep.83| 44Mar84| 4Sep.84) 44Mar 
100 {100 |». | ++ . = ‘2 + ia tsen83 4 ar$4| 4 Sep.84| 4 Mar85 
~ fo | | iy | Sa} ap | 3 25 ol Ba) | apg 2 ate Oe a Guoek oe 
"36 | 16 | 179) 173) 164) 164 164 | 6 O 6 18 } 165 P 
pane ae ae uly83| 44Jan.84) 44July84) 4}Jan. 85 
aay} sez]... | | | | a | ol oz | Gi | atamesal 4 Fob.Sdl 4 Augedl 4 Peb.85 
100 |100 | 95 | 96 | 94 2 2107 {105 | 5 Sep.83| 5 Mar84 5 Sep.84 5 Mar 85 
106 {104x104 | 107 | 4 22 : ‘ : 
000) 100 |100 |106 | 183 18816 9 20 | 183! 7,%,in 82] 6y% in 6 in 84Jan.,July 
2,440,000, 20 | 20 | 19 | 19 | 18%) Ta UF 1 ey A 8! 6 | 7 1in 82 6% in83| 6 in 84Jan.,July 
000} 20 ; 713 : 2 | 2199 3! 1) 7Aim 28) Gye in 83\6 in 84Jan.,July 
20 








| Finn V. alley ordinary shares 





|.Glasgow, Yoker and Clydebank 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 





RAILWAYS. 


East Argentine,L., —6 % deb, stock... 
TD MARES seri ons cancresccressvennenes 
Eastern & Midland 45 % deb. stock 
Do 5 % Preference 1880(Lynn Sec. ) 
Do 5 % Preference 1881 do 
Eastern Bengal—4 % deben. stock.. 
Do 4%-bonds, pay able July 12, 186 
Do A Annuities ...........sssscccseee 
BO Oe INNS vos snsconne esesiaanees 
Eastern of France 5 % red. obligations 
Do “Est” 5 % Ancien ............... 
TIP BO TAO VOR ne gnc sevnvadasesesnennne 
PAID, naiiniin vnonsnecouseveseiegp bees 
Eastrn. of Massachusetts 6 % Mt. 1906 
East Indian 44 % perpet. deben. stock 
Do 44 % Annuity A, ceasing 1953 
Do def.ann.cap.g. 4 % ‘& share profit 
1900-1930 then 43 till 1953 
Do4l4s % Ann. B, with 63 7 sink. fd. 
East London 6 %, deb. stock iss. at par 
Do 6 %, 1874, ‘debenture stock...... 
Do 6 zy 1 ee tt eh ies 
Do 34 %, 1881, guaranteed deb. stk. 
Do 5 % Ist preference, issued at 724 
Do 5 2nd preference, issued at 24 
Do ORDIN ARY STOCK .........06:s00008 
Focth Bridge guaranteed 4 % ......... 
Furness 4 per cent. debenture stock 
Do 4 per cent. guarantzed stock.. 
Do 4 per cent. preferenc? stock.. 
Do 4 per cent. preference, 1881 ... 
Do Orpinary Stock 


| Galvetn.,Harrisbg, & San Antonio,6% 
Ist Mort., redem. within 30 yrs $4, 


| Girvan and Port Patrick Junction. 
| Glasgow and South-W. estern—Ayr 
and Maybole Junction 7 % ...... 
Do St Enoch Station Rent-Charge 
Do 4 &% debenture stock ............ | 
Do guaranteed 4% stock ............ 
Do prefer ence 4 % stock | 
Do At % pref., 1878, convert. 1885! 
Do 5% / pret., ‘79 —iss. at 4 pm 
Do 4 ¥ preference, 1882. ............ 
Do OrpIN Ary ConsoLip ATs p Stock 
Do deferred (ranksafter 5% on ord.) 


Graham’s Town & P. Alfd. 6%Db.Sk. 
Grand Russian (guar. 5 % by Russian 
Gov.—-excess dividend in July) 
‘Grand Trunk, Georgian Bay, and 
Lake Erie 5% Ist Mortgage, 1903 
Grand Trunk of Canada—Atlantic & 

St Lawrence shares 6 % .........| 
Do Buffalo& Lake Huron 5} % bnds | 
Do Buffalo and Lake Huron ...... 
Do Chicago and Grand Trunk 6 °% z| 

lst Mortgage, Da siihctctinnsiice 
Do do Junction Railway 5 % bond: 
Do Michigan Air Line 57% 1st mort.! 
Do 5 % perpetual debenture stock 
Dot% 





Doequipment bonds, 2nd charge6 % 
Do Guaranteed4 ¢ to. ( Stock 
Do Ist preference 5 ¥ 
Do 2nd preference ; BF tin cre enint 
Do 3rd pref. 4°%.—5 after 3 on ord. 
Do Guat WESTERN OF Canapa5 5% 

debenture stock ......2..........05.. 
Do, do 6 % sterling bonds, 1890 . 
DoOrpin ary CoysoLtpateD Stock 

(10,000,000/ at 224 and 26) ...... 
‘Gt. Eastern—Colchester, Stour Vall 

Sudbury, & Halstd. (perp. 9,500, 
Do Northern & Eastern (guar. 5 oe) 
Do, do (guar. 6 % in perpetuity) .. 
Do Lon. & Black wall (leasedat 44%) 
Do, do 44 &% perpetual preference... 
Do, ~ 4} 


Oe eeeweee 


— debenture stk 


4% Gobent ture stock 


eee eeewes 


oe 5 — B’67,redm. at 120 
Do ‘ ‘ East Anglian deben. stock. 
WOME COMBE ivsceescescestass 


De xaicopel stock, iss, at 5 prem. 


‘624, 901 lan’lly)) 
a 100 | 167412 70 [165 |1675) 
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11254)128 | 123 | 11255) 
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| 323] --. a | Boy 
— 7 coe | 254) 
| 23 


2}, eh ees 
| anal | | a 
Wi “14 i112 113 


100 |110 |110 (1085 1084) 
100 /1034/104 103 1035) 


100 | 
ao 


100 


100 
100 
| 100 
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190 


100 
100 | 
100 | 
100 
100 | 
100 
100 | 
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100 | 
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59 
50 
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109 
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100 

100 
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1024/2103 ‘102 (1024 
lone tly 1044) toe 


500,000 $1,000) 04a 104 | ‘04 ‘100 100. | 
10 | 


10 | 10 | 


i eee see 3| 
oe 

183) ee ee 18 

10911094 10741073, 


tom 


1100 LL } 112} 1124 1123 


1103\110}'108}) L085 
109 109 j1053 105, 
1123)1124'1103 eat 
13} 133; 134) 

5} 72 5 
994 1003 965 | 98 | 
17 | 17 {| 144) 145 
123)... bse. 12} 
95 | 96 | 94 | 95 
Pade pe oe 
| 26 | 26 | 253) 253 
01 | 92 | 90 | 91 | 
ssagt334 12741274 
120 (120 419x117 
) 14) a 10}) 10} 
| 


103 1103 Lor ‘101 | 
96 | 97 914 94 | 
90 | 91 89 | 90 | 
106 | | 99 100 | 
86 | 86 | 79 | 
‘119 (119 (115 nis | 
| 673) 6S}; 535) 544) 
67 | $8 434) 44}, 
403} 41 | 305 315) 
194) 19) 15} 15} 


103 |103 | | 99 | 99 | 
106 |106 103 | 103 | 


Le] 
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8}; 83) | 7i 
bE Vives Vides LD 
| GF | cco | ve | 67 
| 55 | ass 7s 


121 121 \119 |119 
119 |120 j119 119 
L19 [119 |118 118 | 
114 114 113 j113 | 
139 [139 (136 |136 | 
125 |126 (124 [125 |: 
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Last two! PRICESoF, 

t idivs. yld 
mekil Investor 
at Latest 


1885. 
3 3 
| 5 

a0 
PerCent. mis 
0)102 | 98 
6| 183) 17 


105 


23 
23 


L3/tJ 283 


a July8s| | 4 Jan 84) 
4 July85! 4 Jan. 84| 4 Jly. 84 
4/11 | Septembejr, 1884, 

4'6 (less| 1/8 skg. fjond) Sept.', 1884, 
5 Jne.85| 5 Dec.83\ 5 Jne.84) 5 Dec. 





Last Four. 
Rate per Cent. per Annum, 


* Intcrim. 








Se 


6 JulyS3) 6 Deo.83 6 July84) 6 
3) 6} Jne 83| 6)Jan 84 6 

84x! 4hJuly83! 4) Jan. 84, 

5 Aug83) 5 Feb.84 





dj 154) 14} 5 Jne.82) 5 Dec.83 


3 313! 





303)! 
1195, 109 
1203) 117 

25 243) 


6|123 oes 


9} 243 


128 j'23 


0 Mar.83 








5 Sep. 83) 5 
6% for 82 


6% for 80 
6 Sep. 83) 





£1 per | annum 


jx5J uly83) 7}Jan.84) 6 July84) 
[ 8) ‘Sd per} annum 
170 ‘65+ OJuly 81 0 Jan. 


953) 924| Last | Payment July 1876) 
6100 | 974 la na 
ae 27 nil. | 
eee nil. nil 
18 | 10 | nil, | nil. 


6} ‘5. 
SiL10 
E1105 
6\104 


5,105} 


h te 


s| 19 | 


G)1125 


114; 
& 1102 1083) 


aaa! 


| 135 
4 1001 


9 18 


U; 96 


6) 


| 96 | 


2/1333 1273) 
1h 10122 i117 | i 
0 @ jas 


17 il 104 | 


6) 97 


0107 | 
Slik 
8\122 
| 89 
8 69 
413) 


(113 | 4 JulyS3 


| 0 Mar83) 0 Sep. 85) 


4 Jan. 84) 


108 | 4 July$3| 4 Jan. 84| 


102 | 4 July$3| 4 Jan.84) 4 


105 | 


18; 
211093 1073) 
1094 
1104) 


LO74 


13} 
5 
968 
144 
94 


25 | 


lo 


103) 
101' 6 July +85) 
16) 491 | | §9 


99 | 


1105 





304) 


| 4}Sep.83) 5 Mar84) 3 


v,108 15 Coupons | at £6 5/- 


nil. | nil. 


7 Aug83! 7 Feb. 84) 


4 Apl.83\ 4 Oct. 83) 4 
4 Aug83) 4 Feb.84| 


4 Sep.83) 4 Mar84) 


4 Sep.85) 4 Mar $4) ‘ 
4jSep. 83) 44MarS84| 4}Sep.84) 4 
5 Sep.83) 5 MarS4) 5 Sep. 84) 


5}Sep. 83! 5}Marsi! « 


3 Kin 82) 4 MarS!) 0 "Sep. 84 


634 82) 


| 6 Jan. 84 6 Jays 
! | 
OjJuly83! 5*Jan. 4 


| 


6 Sep. 83) 6 Mar 84) 6 Sep. 84) 
5}Sep. 83) 54Mar84/ ByAngea 


an 54 Feb. 84) 5 


5 Oct. 83 5 Mar 84] 5 Oct. 34 
5 Oct.83) 5 Mar 84) 0 Oct eee 
; 0 Oct.84| 0 Mar.85 


19}| 154 0 Oct. sy 3}Mar84| 


0106 
107 


Iu; 86 


109 | 


| 5 Aug83) 5 Feb.84, 
103 | 6 Jne.83! 6 Dee.83) 6 Jne. 84! 


| 


7} nil nil, 


83 (3 J¢Aug 83) 


0. 674) 65 


6) 
0122 
0122 
6121 
GALLS 
0.140 
8/128 
6 

6.113 
alll 
01137 


| 


119 
119 
118 
113 
136 
124 


ll 


109 
134 


5 Aug83| 5 Feb. 84 
6 Augs3 6 Feb. 84 
4hAug83| 44Feb.8 

45Aug83) 4}Feb. 84 
4}Julys3 4}Jan. 84 
4 July83! 4 Jan.84 
5 July83| 5 Jan.84 
5 July83| 5 Jan. 84 
4, July83\ 4}Jan.84 
4 July83| 4 Jan. $4 
4 July83) 4 Jan. 84 
5 July83! 5 Jan.84 


—=—=—=—> sss 


Lc 
DivipENps, 





5 Ange 5 = 


3 Jne.84| 5 Dec. 84 

5 Mar84) 5 Se 84 
7 for 83) May;Noy, 
a 6 Mar84} 6 Sep.s4 
| 4} Ap. 83] 4} Oct 83| 4} Ap. 81! ion 


annuity Apl.; Oct. 
82} 0 July$2\£4 Ang83 
Last payment /July 1876) 


3}Jan.84| arene | 
nil. 


> 0 Mar8i) 0 Sep 84 
) 4a 4h} 4 Jne.83) 4 Dec. 83} 4 Jne. 84 4 Dee.84 
4 July$4, 4 Jan.85 
4 July84) 4 Jan.$5 
1033! 4 July83) 4 Jan.84) 4 July84| 4 Jan.85 
July84) 4 Jan.85 
Sep. 84) 54Mar85 


each my ;Aug 


6 Jan. 84 6 July$4) © 
| 91h 5 Julys3| 5 Jan.84) 5 July84, 5 
5 Jan.84| 5 July84) 5 

5 July83! 5 Jan.84| 5 July$4) 5 Jan 85 
4 Sulys3| 4 Jan. 84 4 July84! 
115 533 6 July83| 6 Jan.84| 6 July84 


34, Feb.84) 3, 5, AugS4, 3% Feb 85 
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BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. 
ar | Packs ov TH8 | Ss Lat woe 


Last two, PRICESOF 
Monru. Last |divs. yid.| 1886. DIvIpENDs. 
7 — Busi- |Investor 
ness lat Latest Last F 
Subscribed | a. ; as 
| Share,| 5 = wr beak ae 


CAPITAL. 


RAILWAYS. 


Gt. Eastern irred. 4% guar. stock ...| 4,966,595) .. 
Do 4 % irredeemable preference ... 5,038,799} ... [100 |106 107 
Do5%,'76,redeem.at5 prem. frm. 8S 977,065, ... [100 106 107 
Do 5 %) Northern Extension redem. | | 

at 105, Jan., 1888,or after 1,500,000} ... |100 |106 (107 103 1106 | 106} | 
Do 4 %, 1881 575,000}... {100 /101 |102 |100 |10) | 101} 
Do Ordinary STocK 12,273,007) we 100 | 6sa 664) 61g 624) 62 
Do deferred ordin. (East Norfolk).. $1,531) 100 | 6 Pee 664 


169 | + Aug83| 4 Feb. 84 
105x} 4 Aug83) 4 Feb. S84 
105 | & Aug83| 5 Feb.84 5 Feb.83 


105 | 5 Aug83| 5 Feb.84 5 Feb.85 

100 | 4 Aug83| 4 Feb 84| 4 Aug84| 4 Feb.85 
6| 693} 612) 0 Aug83\ 2¢Feb.84| ? Aug$4| 34 Feb.85 
4) «. | «. |.0 Aug 83)1§ Feb.84)} Aug 84 rae 


Aug$4| 4 Feb.85 
Anees 4 Feb.85 
Aug84 

A 


she 


4 
4 
5 
5 


jc ie eae ty Ce Se HH 
bh » 
Smom ~ GSikt @ 


Great Indian Peninsula 4% deben 


tures, 1884-5-6 928,800} ... [100 


ms ot pe .-. | «. | 4 July83) 4 Jan.84) 4 July84) 4 Jan.85 
Do 4% debenture stock 2,701,450}... |100 {104 hos a 1102 | 16|108 |102 3] 4 : 
Do Capital Srock—guar. 5 % by | | | 0 4 July82| 4 Jan.84| 4 July84| 4 Jan.85 


20,000,000} ... {100 |132 as as | 130 | 1283 146 |128 317 7 
ioe Luxembourg obligati a 5 | 4 5 July83 7 ?Jan. 84 5 July84 ‘ Jan. 85 


redm.in 75 yrs, at5,g.by Belgium) 430,476) 4 4] i) 47) 5 |g 1416) 5| 43] 5 Tuly83| 5 Jan.84| 5 JulySs| 5 Jan.85 
Doredeemablein 75yearsat25 ...| 2,337,940] 20 | 20 | 25 | 253] 244) 05 | 249 | ¢| 254] 24°| 5 July85| 5 Jan.84) 5 July8s| 5 Jan.85 
Gt Northn East Lincolnshre, guar. 6% 


Company,may red. at 50% prem.}| 600,000}... (100 {161 | ... | ... 1161 | 1613 | 0\1614/161 | 6 Apl.$3| 6 Oct.83| 6 Apls4| 6 Oct.S4 
Do Nottingh: am and Grantham per- | | | | 
1,014,000 eee ‘ es 4 115 110 tJ; Aug83 4J,Feb.84 ty AugS4 LA Feb.85 


petual 43 % (less expenses)......... 
Do Royston, ‘Hitchin, = guaran. aye 

teed 6 Z (less expenses 266,675} ... {100 |1565|158 | 54, 156} (\161 |155 |54$ Aug82|544 Feb.94/544 Aug84|544 Feb. 
Do 5% deb. stock (W.Yorkshire)..| —53,00¢} 11. {100 | [on fe fe | ae |e . Sule 5 Jan 84 5 Jule ¢Jan83 
Do debenture stock 4 7% 8,589,626)... {100 |116 116 (115 115 | 1155 | 1120 |115>| 4 July83| 4 Jan.84| 4 July84| 4 Jan.85 
DoLeeds, Brad. sHalifx, g. 6%with 575,000 100 1563) | | anes] : 

furthr prfitsorG N.ann. Dec. 31 ye. | PORE oo | nee eg ie .-- | 6 Aug8?| 6 Feb.84| 6 Aug84) 6 Feb.85 
Do 5% perpetual, 1849-50 1,298,262} ... (100 {141 |141 |135x 135 | 1353 | 4142 |135 | 5 AugS¢| 5 Feb.84| 5 AugS4| 5 Feb.85 | 
Do 45%, consol. non-conting. ory 1,263,700}... (100 |125 (125 |121x 121 | 120 | 4126 |121 | 44Ang8s) 44Feb.84) 44Aug84| 45 Feb.85 
é}ls 
Ht 
| 











Do 4$%consolidated pref. stoc 5,655,000}... [100 (122 (122 [119x119 | 1194 | 23 119 | 4hAug85| 44Feb 84] 44AngS4| 4} Feb.85 
Do4}% preference, 1876-7 3,497,680) ... (100 1213) 121$ 11x 118 | 117) | 2 |118 | 44 Aug8:| 44Feb.84) 44Aug84| 44 Pub 85 
Do4 % , pref., 1881—convert. 188¢ 830,00}... {100 |111 \111 \L08x)108 | 107: 112 |108 4 Aug8:|} 4 Feb.84) 4 Aug84| 4 Feb.85 
Do 4° /perpet tual preferen:e, 1882...) 1,200,000}... {100 |109 |109 \107x 107 4 SlLl |107 | 4 Aug8é) 4 Feb.84) 4 Aug84) 4 Feb.85 
Do CoNsoLIDATED ORIGINAL Stock| 8,867,977}... {100 {11 2411125)1054 105 1{t123 105x| 3}Aug83| 6 Feb.84) 3fAug84; 6 Feb.85 
| Do Bf Btaks 6% first, afterthat|| 1 159,275) ve 100 |1534)1533)1504'1: 504} 15 0 j1554 1503| 6 Aug85| 6 Feb.84| 6 Aug84| 6 Feb.85 
DoAl Agets all J| 1,159,275]... {100 [104 |104 | 94 | 954, 95 1\104 | 94} 4Aug8t| 6 Feb.84| JAug8¢| 6 Feb8s 
| Do New ordinary stock 000,000} ... (100 |107 {107 (104 104 | | 103{ eis - 104 | Dividend j:ccrues fi}om Marcja, 1885 
Gt, Northn. of Ireland ..............c00e | Bacchi ks 
| Do debenture stock, 4% ............ 350,008} ... {100 (114 j114 (113 113 éj1152/113 | 4 July8:| 4 Jan.84) 4 July84) 4 Jan.85 
| Do _ + h, 466,687; ... {100 (1174) ... |... 74 U}L18 64) 4}July85} 4jJan.84/ 4}July84) 4}Jan.85 








Do — o, 60,011}... |100 }1208! ... |... (1204) 204 | iis! Pi 


Do -- 333,724 100 (1387 137 135 135 7 137 |135 ) 5 July8: 5 Jan.84) 5 July84; 5 Jan.85 
Do 4 % sm tranteed 100,006 sie 100 11104 See ove 1105) 
Do4s ° 120,000; ... {100 (118; ... | ... |L18 | 
Do 4} 9 , perpetu al preference 200 006) we | 100 (1163) ans .. }1163} 
Ee 
1 


ba a Be 


61103) 110)| 4 Api.85| 4 Oct.8¢) 4 Api.84} 4 Oct.84 
6)118 |L17), 44ApL8¢| 440ct.85| 44Apl.84| 440ct. 84 
6117 116 4}Sep. 82) 4}Mar84| 4}Sep.84| 44Mar85 
Do Dungannon 4h) preference ... 75,025; ... {100 {118 | 118 4}Sep.85, 44Mar84/ 44Sep.84| 44Mar85 
Do —_ (34 % from 1885}; 224,556) ... |100 | 933) ... | ... 939 ¢| 94 93§| 3 Sep.82; 3 Mar84; 3 Sep.84| 3 Mar85 
DoLondonderry guar 5% 507,416) ... (100 11344 1343) 134 1134 | 20)137 134%) cis 5 Jan.84| 5 July84| 5 Jan.85 
Do 4 ¥ preference . 645,000 ... {100 |1084;1083 105 |106 | 6/1095, 101 | 4 Sep.83} 4 Mar84/ 4 Sep.84} 4 Mar85 
Do Onpixany Stock | 3,129,820 (100 |114})1249/1114 113 | | 7\117 |112], 44Sep.8i| 42Mar84} 4}Sep.84| 47Mar85 
Great North of Scotland —4% deben-| | | 


Ce Se Ce Ce Ce te Co Ce Mo 


hm Ba be 
© Oi GM MS G © Gia &- 


4111 |109 | 4 May83) 4 Nov 83} 4 May84| 4 NovS4 
{1064 '1033| 4 Apl.83| 4 Oct.85| 4 Apl $4 
10)105 | 11063) j 4 Apl.83| 4 Oct.85| 4 ApLS4 
¢/103 |101 | 4 Ap 83) 4 Oct. 85) 4 ApLs4 
5| 98 | 954) 4 ApL83| 4 Oct.83} 4 Apl.8s 
$)100 |93| 4 Ap 1.83] 4 Oct.83) 4 Apl.84 
6} oa 103| 5 Ap 83] & Oct.85| 5 Apl.84 
10} 54) fe pe 0 Apl 83) 0 a 1 ApL $4 
. ni nl nt 


ie 
pny ; nil. nil. nil. 


ON ORI i can csns central | $91,046) ... |100 |1103) ... |... 110g) 1125 | 
Do 4 % lien stock | 960,252}... [100 |1053'1054 1034/1034) 1065 | 
Do 4 % guaranteed stock 363,862} ... [100 |104y/1047) 1023 1023) 104} | 
Do 4 % preference A .........csss000s: 592,578} ... |100 (103 |103 |101 101 | 1035 | 
Do — redeemable.. 29,715} ... {100 | 974) 974) 954, 953} 
Do — 365,730| ... |100 [100 100 | 98 | 9s | 
Do5i% — 90,950} 10) 10) 104 104 10 | 10! 
Do OxvinaRY Stock 920,133} ... {100 | 523) 525 — “73 
13 





meme A 
wVnNN & 


te Ordre Ce bo be Ce 





=~ sO Me 


Do deferred, No. 1 102,822} ... {100 | 13 on ir 
Do deferred, No. 2 397,39€) ... 100 | PBR. 4 ed | 24) 
Great Southern and Western of Ire- 


23 
~~. & 
== 


land, 4% debenture stock 382,202}... |100 /1154/115} 1123 113 | | 81 ee 4 July85) 4 oe 4 July8é 
Do4 % preferential 329, vee {100 {113 [113 (1083/1934) 1084 | | 2 16 aa 1083) 4 Sep.8°| 4 Mar$4) 4 Sep.8¢ 
‘ 


Do OxiGINAL Stock 4,961,250} ... {100 | ee 134, 1134 | 8 19 4|110j| 5 Sep.83) 5 Mar84) 44Sep.84 


Great Western—Bristol and Exeter S 
and South Devon rent charge... 809,493... {100 {120 |120 | 117 7 M8} | 8 27 2 oe openes ona 


Do Lianelly Railway snd Dock 264,000} ... (100 150 [ ... | ... }150 | 150° | 4 @ i Sire 6 Ang8?) " 

Do Wellington and Seve ernJunctn. 60,006 10 | 10 | 13 | +. | 13 | 212 e 2} bx > yer? + Jules 

Do debenture stock, 4 4% 9,192,583) ... 100 (116 | 116 | ui 115 105 | | , - "| i taek, a talon Se 44 JulyS« 
( 3, 966 8 L195, 118 (119 iL uly5:. an. 

Do debenture stock, 4} ° 918,966} ... (100 /118 [1195 a} 1195 1L 6133 |126 | 4}July8s| 44Jan.84) 4)July8s 





Do debenture stock, 44 ¢ £,029,83(| ... (100 |127 [127 {126 | 22 is 
Do debenture stock, 5 43 /s 2,789,742} ... {100 |141 4h 1139 \ 139 | 3 139 | 5 July85| 5 I 5 —_—- 
Do rent- -charges stock , J G99 HA we (100 [137 137 1136 136 | 1354 | 2 136 | 5 Anges) 5 aa ; as 
Do consolidated guar. 5% stock.. ce (LOO 1138 [138 }135x 135) 1344 [133 | 5 AugS2) 5 Feb.S4) 5 ae 
100 |137 [137 |133x|133 | 134g | $ 15 2/139 |132 5 Aug83| 5 Feb.84| 5 Aug 


Do consolidated prefer. 5 % stock 11364. 572 5 Aug8s| 74Feb.84| 5 AugS4 


Do ConsOLIpaT# D ORDINARY STOCK 18,886,670 sa 00 | 136 Hoe ke a ms | a | : u 


Great Western of Brazil Railwa 3 
Limited, 6% See stock " 306,25f| ... ‘100 US has | us ar | a is * : ata eeDet 8 eA 


i ~ e * «| we i «| -* E . 
Do shares —guaranteed 7 % 300,00( 20 | | 29 | | 224) 2 223! | 22 224 | é 4 | 7*Apl.83, 7*Oct, | 7"Ap . 
a . \ shear eg Wrkd by Cal} 30,00} -:10 | 10 | 104) ... ic 103) 11 | 410 9... | -. | 5 ApL83| 5 Oct 8:| 5 Apt 
ay preference , : tr 
Do ordinary J 45 % gr.reept., 10 10 | 10 | | 128)... | + | 123} 125 | nil. |... | a. | O ApL83) 0 Oct.8: Pp 


Hami'ton & N.-Western 6 %lst Mort 100 |100 |102 |102 | 


Havana Rail ways lst Mort 7 % bonds 
red2en, 29yrs from July,1887..;  325,€00| 100 100 102 | 1024 


100 1100 | 99} | 6 0 104 |100 | 6 Jne.83| 6 Dec.) 6 Ine.84 
102 |1025| 102 | 6 17 91054102 | 7 July83| 7 Jan.84) 7 Julysé 
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PRICES OF THE Last two| PRicrs 
Capital. MonTH. divs. yld.| 1885. Drvipenps 
saeaaah a a ran 
\ ‘Subscribed; of | Par. aoe ice, , E Rate vi cae ae An 
| £ | Share. ai ”|PerCent} fp Viehehan ms 
| ee ee ne 
Highland 4} % debenture stock ......| 390,033) 100 |1188| ... |... (118%! 120 | $ 12 6.1183'1183'43 May 83143 Nov. 83! 
Wee sities tk ck | 651,207} <.. {100 |1n4g| ... |... jtnag] Mid | 8 28 OnISelLL Lela? May Sala" Noe 83 ae Sry Stitt Nov.64 
Do Perth & Dunkeld 6% pref.......| 76,000... |100 [158 | ... | ... [158 | 117 6|-... | .. 16 May 836 Nov.836 May sie wet 
Do Nairn 5 % preference ............ 45,000) (100 |1273) ... | --- (U274) a GL ae beans May 835 Nov. 835 May ote Nova 
Do do 6 % pref. minimum............ | _ §9,080) 1100 \158 | ... } ... [158 | 161 Be we hi May 836 Nov. 836 May 94/8 Nov. 
Do Class A, 44 % preference......... 513,650) 100 |1163| ... |... 1163} 1174 | 3 28 i 44 May 8314} Nov. 83.44 Mey s4aa yore 
Do Class B50 —— _seeseseeenee 400,000) 100 \1244)2249 2243 1249! 1254 | 3 19 4/1254/1243/5 May 835 Nov. 83 : May oat Peete 
Do Orprxary Conson. Caprrat ...| 1,722,848 100 903| $03) 89 | 89 | 893 15 6| 904) 892/34M 3153 Nov. 83194 Me’ eal pees 
Hull, Barnsley, and West Riding ..| 3,000,000 10/10| 38) 43! 38] 43) 43 Fabetiid laes iiesimica Am Poked dedi 
Mlinoie Central Railroad 6 % dollar] | A es , 4 " oe “a 
redemption bonds 1890........ ...! $2,500,000) ee Bcc eae i ee 
Do5%,ster.snkg. fnd.bds.,beforel903) $4,842,000... [100 loz |108 [106 107 | 108 | £11 6108 |105 5 AB $315 Get 8315 a os One 
Do 6 % sterling bonds, 1895... ...| 500,000). [100 |113 114 113 114 | 113g} 4 22 C114 112 6 Apl 83'€ Oct. 8316 ApL 846 Can 
Do ans wate wi 200,000} 200 |100 Pe 110 ~ _ | 1104 | 4 9 6110 a ‘5 Jne. 835 Dec. “% Jne. 84.5 Dec.84 
Springfield, 1898 ............ ...| $1,600,000}... |1023/117 118 /116 {117 115 | ; | 
Do med line 4% stock ......... .. $10,000,000} $100 1024 86 89 | 86 "80 a | : 7 is ° : ie be said Tne. gal ee 
Do $100 SHARES ..........0..:010s0s000: ' 29,000,000) $100 |1024/128)/130 128} 1293! 1293 | 6 4 6130 /119 |S Aug.83)12 F eds Ane cis ce 
Mlinois Midland (Paris& Decatur7%| 240,000} 100 |100 | 35 | 40 | 30 | 35 | | 40 | 30 | nil ws oe 848 Aha 
Imperial Brazilian, Natal, and Noval | Peet tu ae? ae | Se Khe Pegg | - 
z, Lim., 54 % deb.red by 1910} 368,300} 100 | 77 | 774! 798) 7941 7 22 2! 824 73415 5 F 
sccoemneert y ae cateaee | 250,000 0 90 a an 7 | 7 1 : $| a ta ee aon aioe = oe 
Snilianepelis smh ‘Vindonnes 7 % Ist | | | | | ‘ | *| j | 4\7 Mar. 83)7 Sept. 83/7 Apl. " 1 Sep. 84 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000}... /1023/1193/122 117 /1193| 122 | 7 7 2 
Do 6 % 2nd mortgage 1900” | §17450,000 hoatltos'|i10 (106 [108+| 106 | $24 ollo los) <. Ie Oct $80 Anta 6am 
Isle of Man 5 % preference jeoubiceiawd "50,000, 5 5 | | ¥ ms ‘7 5 Sep. 8315 Ma oals son. Bal » Manse 
Do ordi Ree {000 sve [nee [see | ee | nee | ane | eee | one JO SOP, (9 Mar.$4)5 Sep. 8455 Mar.85 
—-........... namie) 5 |S | AA Ail 4a | a) Ae | 4d 5) Ai] Bd Sep, SOA" Marais, Sop 04k Mei 
JereztoAlgeciras—Gibraltar 6%debn| 312,500] 100 |100 | soil eo'| Go'|'50'| 65. (0 29 sl e0}/ 601 tle tor S31 6 Mayeilo Nov. 8 
elvin Valle imibicuaké sevevees } ; 23 15 | 23 | 1 3 lo ¢ 0| ¢ $ \ on ié * gal: 2 J ‘4 + ns 
Kilkenny neh ca. wi | Presa 10 A. a8 123 ig A po 10 0 O 123 124/34 Jan. 83/34 July83}3% Jan, 84/2§ July$4 
Do % B debenture stock ......... ee cere poe ee eo ee Per Peo ae Ine. 
Kursk Charkow-Azow 5% guarnidl ; | re ets | és | We 4c | sli nil. nil. nil. nil, 
y Russia, by drawings by 1965} 1,760,000 e715 5 5 5 
ee and Caracas, Limited a | 320,000) 10 91 | at 91 | 933) a 6 7 6} 934 87 | 2 July83\5 Jan. 84 5 July 845 Jan. 8 
Do 7% Ist mort. debentures, 1907, 160,000 se | sop nen seo | took gy shoo*teel geo: se, ely Oe Oe 
$ t. deb , 1907) ... |100 109 {109 108 109 | 1094 | 6 8 5109 |108 | 7 Mar.84| 7 Sep.84 7 Mar.85 
Lake Shore & Mich. Southern shs.|$49,466,500) $100 |1024) 693) 693 64 64° 64} | 4 £1 6 SLA an wer ode Nee 84. 0 
Lancashire and Yorkshire4%deben-| " Oy G4 G4 | 64s 4:17 5 G04 613)S May 84] 6 Aug646 Nov.84) 0 Fehap 
ture stock.............. bdtabbtie’ | 8,155,442 100 1143/1143 1144 1144) | sl1163, | | 
Do 6 % saa ater a U4 3) 114g 1145 1144 1148 | 8 10 51165114 4 July 83/4 Jan. 84/4 July $44 Jan. 85 
Do E. Lancs 6%,and surplus profits| 288.373 100 ~~ = oe a | 1614 | 3 18 5168 peo 4 July 83'6 Jan. 84/6 July 846 Jan. 
Day~ie: 4k oak ‘eatales aestiel son a08 loo {190 ae nao lise | 164 | 3 14 6164 161 (6 Aug. 83/6 Feb. 846 Aug. 846 Feb, 8 
Do4 % consolidated guarntd. stk.| 1,404,929 100 |1123{1124 1114 1113) 120 | $ 12 4123 1119 14} Aug 8348 Feb. 84/4 Aug. 84/64 Feb. 
Do consolidated 4 % preference ...| 8,390,187]... 1100 109° |109" 107 1073 tor | sae ohis bers aaa egy Mare tyre 
Do 1880 4% prefer., convert.Jan.’8S} 1,348,000}... |100 Hangin gltaigitiig i | $42 si1138 atfh Aug sald me sile ‘Ane sald Feb. 85 
Do 1882 4 */ gd . on ee egg eats PSs 44 Aug.83 eb. 84/4 Aug.S44 Feb. 85 
Do 1884 4 % Preterence.. | 3820000) “is |'°3 |'Syf| a14| Sex| Set) Sze) “sual gat SMES Y Fee Oat ANSE begs 
Do ConsoLipaTED STOcK ............ 15,392,995 100 115 lgshisaiurail 3i%6| oa | Sie) Ste! oe ea a 4 Fen. 
Lehigh Valley 6 % consol. mort. 1923) $3,000,000 1024 can tear 123 1954 a 7 o eae Ang-S8i48 Feb. 84/4 Aug. 84/4} Feb. ® 
3 - p] FO,0W; 25,125 [127 25 Le 5 6/127 6 3.6 j 
— %, sterling mortgage “A,"| | | | | | 25 if 5 5 (123 6 Jne. 8316 Dec. 83/6 Jne. 6 Dec, 84 
lien einiertr ag) 100 j108 /109 108 [109 | 108g | 5 5 6109 107 |6 Ine. 816 Dec. 836 Ine $46 Dee. $4 
“UE assy 5% 0 ig. | ad . \ » OF 
4th series ............ 3 5 ae | | | 
. Sans caiman ie. Be . = , . | ™ on 24 | 6 : 5) 25 | 24 |5 May oP Nov.835 May a1 see 
ima Railways, Limited ........ a? ee 2U"| 4182) 19 | 25 | 48g) 18h | 4 4, 19 | 153) 16/ 9p.sh. er annum. |May,Nov. 
London & N.-Western 4 ¥ deben. stk.| 24 05-879 " 100 117 niine’ a8'| + 2 | 8j| Of Last revilous div 12 for 77|1 July84 
Do 4 % consolidated guaranteed ..| 15100406 sam ik leas aioe } 1154 | 3 8 5/112 {116 if July 83/4 Jan. 844 July $44 Jan. 85 
Do 4 7, consolidated preferential ...| 23,080,620 100 116 |}46 |112x 112 | 111g | $ 22 91117 /117 [4 Ang. 8314 Feb. 84) Aug.84i4 Feb. & 
Do ConsoLipATED STOCK ......... 36,245,050 108 |164 {164 | asleme | 1083 | 3 13 9114 |109 |4 Aug.83/4 Feb. 84/4 Aug.844 Feb. 85 
Do Shropshire Union (guarntd. 4/) 64 |164 |1552156 | 156 | 4 2 6)166315537 Aug.83/8 Feb. - Ang. 8474 Feb. 85 
N.-W. ord. div. and Sh 78,65 2 | 82 \773x\ 7 | 
__tnnerptocy yeamseey j «7885 jm | on) rots 78 | 2 | 4 oo ox | TH aa sh Sp Bp Ma 042 Sn 
.& S.-Western 4% debenture stk} 6,528,747 100 ‘LIS (115 5 
Do /o veweve we 116 116 (115 (115 | 115 £36: a : 
Be A ear ecg] eae) “bot ite ob Lot | Iu | Sts oo) 1s Os Jn-oanh Ju Sth 
Do consol. preference 4 % stock ...| 8,944,074 100 iia [Ato IAL HAL | 112 | $ 2 5116 |111 4 Aug.83'4 Feb. 84/4 Ang.544 Feb. & 
Do ConsoLIDATED STOCK ............ 9,784,160 100 |1: 5 (109 (107 (108 | 108% | 3 24 6112 /107 |4 Aug.83}4 Feb. 84/4 Aug. 84/4 Feb, 85 
Do new, div. from July 1885 ... .. 1,000,000 100 |122 22412 121 | 1214 | 4 £0 77|127 {121 |44 Aug.83)7 Feb. 84/44 Aug.84/62 rae 
Bg ws ore South Coast4%) | B® M8}/-... [LO IT}... as ilo ve 
ebenture stock ................0000 “| 1,306,23 
Seal Hdtedets dick 4302 999 a a ae ae 3 | 1134 | $21 /118 113 4 July 83/4 Jan. 84/4 July 84/4 Jan. 85 
Do consolidated 5 % guarntd, stk} 1955'860 oo a fist 125 | 124) | 3 12 6/126 |124 |44July 83/44 Jan. 84/44 July 84 4 Jan. 85 
Doconsolidated 5 % pref stock ...| 6,190,315 100 1130 ae oo — a = 11/138 |131 5 Aug.83\5 Feb. 84/5 Aug. 84/5 ae 
consolidated 5 °% " 6}133 129 5 A . 5 F le 5 A . 84/5 en. 
ec at 10 pm.—ail pai a 1,999,900 100 |129 |130 128 \129 | 1282 | Le 
DINARY STOCK ............00005. 3,224,300 100 |11. 07 518 1|131 [128 | 5 Aug.83|5 Feb. $4)5 Aug.845_ Feb. 8 
Do preferred ordinary6% 2137 850 +4 114 (114 (107 107 | 108 | 4 4 01121 |107 2 Aug.83|7 Feb. 84/2 Aug.84 7 Feb. 85 
oa eferred ordinary................. 2'137,850 100 | 933| 9331 85 ion 131 | 412 4/140 \130 4 Aug.83/8 Feb.84\4 Aug.84)3 Feb. 85 
contingent rights (participate| i} 933) | 85 | 3 10 §|1043) 85 |54 Feb. 82/2 Feb. 83| 3 Feb.843 Feb. 89 
PO BP ee a rssesatilel casvsicss 3,395 1 | 13 | 
See! ovat Sheer} 00 | 113) 13 10/113! 10 | wit | 14] 10 [0 Feb. 8210 Feb. 83| 0 Feb.84)0 -Feb.85 
2 OF inten 1,556 100 |1 - 
Do 4} % perptl. arbi, deben. stock] 5 4921045 apdaas tae lane te 1174 | 3 7 2/119 |117x/4} July 83/4} Jan. 84/44 July 84/44 Jan. 85 
4 /,perpet. Bdebenture stock! 909,67 100 |118 [119 {114 114 | $18 3/125 |1NG [44 July 83)44 Jan. 84/44 July S444 Jan. & 
seh Wawona eon 100 118 {119/114 lid | 113 | 3 29 s!124 [114 |4f July 83/44 Jan. 84/44 July 84)4} Jan. 85 
Do 44 arbitration pref. stock..| 5587774 soel coal os hes 1063 | 3 26 27/111 [105 |4 July 83i4 Jan. 84/4 July 84)4 Jan. 85 
Do 44 % second preference ........ ‘000 100 | 48°| 48°| 35 | ae] soz} ) 2 2) 208} 24 [98 Aug eaisg"Feb.81)33 Aug-64 4h Bs ig 
BITRATION ORDINARY STocK) 11,123.05) 100 | 154] 16 | 133) 1 ¢{} -. | 56 | 35] nil nil. nil. nil 
(M4) 14g] mil | 189] 139] ni. nil. nil. nil. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS8—Continued. 


Drvipenpbs. 
RAILWAYS. 


Last Four 
————_ Rate pe: Cent per Annum 
London, Tilbury, * Southend 4 ¥ | ed 
debenture stoc ve {100 [112 [113 |111 [112.| 1114 July 83) 4 Jan. 844 July $4) 4 Jan.85 
Do ConsoLipaTED Stock .. $100 fl 1464145. , 

Do do. 1883, at 120, div. in8é| 300,000“. lt00 liagfl te etl ama? SpAugs3) 8jFeb.84) 3,Aug84) 84Feb.85 
a ten pay bs hemline “hid vv» |L00 |1465 1465 1454/1454] 144 | ~b aeee e 
Lang ; «+ |103 |107 |107 |105x/105 |$106 | 4 16 5 — 5 — 5 Oct.84) 5 Jan.85 

e bonds, 1930 |} eee 102 93 94 92 | } i 
nity ia Sia cali ta 4 | | 93 | 938 | 6 14 6 Jne.83| 6 Dec.83, 6 Jne.84| 6 Dec.84 
(S. & N. Alabama) |... |1024] 88 | 89 | 86x! 87 | 863 }7 2 6 Apl.S3| 6 Oct. 83| 6 ApL84) 6 Oct. 84 
Do6% Istmrt. (N.Orlns. & Mob. Div) | eee {1024} 844) 86 | 83 | 844} 8447 8 6 July83| 6 Jan-84) 6 July$4| 6 Jan.85 
Do 6 % sterling 2001 bonds, 1902 | 
(originally 500,000/) 438,000} ... {100 {106 |107 |105 106 | 1064 9110 |105 | 6 Aug$3| 6 Feb.84) 6 Aug84| 6 Feb.85 
Do CaritaL Stock $100 shs. ...... $18,133,513) $100 11024) 314 35 | 31 323| 325 L 35 | 24 | O Aug83) 0 Feb.84) 0 Aug84| 0 Feb.85 
Madras, guaranteed 5 % by India} 8,757,670; ... [100 {120 (120 |1174)1174) 116 § 106128 \1174 5 July83 5 Jan.84) 5 July84| 5 Jan.85 
Do, do 43 % 999,960)... [100 115 {115 j112 {112 | 113 5 7)1214,112 | 4gJuly83) 43Jan.84) 4fJuly84) 43Jan. 85 
Do, do 44 500,000; ... {100 |109 |109 /1063/1063) 110$ | 311541063) 4,July83) 44Jan.84, 4jJuly84) 4)Jan.85 
Manchester, Sheffield, & Lincolnshire 
5 &% debenture stock 300,000)... {100 [137 |138 136 [137 | 137 | 6,138 |135x| 5 July83) 5 Jan. 84) 5 July84) 5 Jam.85 
Do 44 % debenture stock 7,146,241)... |100 |1255)1259/1243/1953) 125 | G.127 \1243| 44July83) 4)Jan.$4) 44July84| 4}Jan.85 
Do 44 % perpetual 36,082) ... {100 pa /1194'1193) 119 4122 |1194| 44Aug83) 44Feb. 84) 4Aug84) 4) Feb.85 


Do 33 % perpetual .............s.cc000. 36,698! ... |100 | 87 | 874) 863| 87 | 87 6 6 | 864 3jAug 83} 3}Feb. 84) 34Aug84) 3} Feb.85 

6 °/ perpetual 872,000| :.. |100 |158}/159 |158 1584] 1583 | 3 16 101614)158 | 6 Aug&3| 6 Feb.84| 6 Aug84| 6 Feb.85 
5 % guaranteed stock 521,376; ... (100 [132 |132$/131$/132 } 1314 3 16 2)1349/1313 5 Aug83\ 5 Feb.84| 5 Aug84, 5 Feb.85 
5 % perpetual, 1862............... 1,088,000' ... {100 \130 |130 (1294/2294) 129} | 3 18 0)1334/1294| 5 Aug83) 5 Feb.84) 5 Aug84| 5 Feb.85 
S. Yorkshire 4 % perpetual pref.) 448,980)... |100 |1053|106 1053/1054) 1083 | 3 16 0/107g)1054| 4 AugS3) 4 Feb.84) 4 AugS4) 4 Feb.85 


a 5 % irredcem. pref.| 490,000, ... {100 131 |1314 et | 133} | 3 16 ies Se 5 Aug83) 5 Feb.84, 5 Aug84| 5 Feb.85 


— 44 % (ordinary) { 

nt | 1,797,428... [100 {123/113 [112 1193) 115 S115 |112 | 44Aug83) 4jFeb.84) 4gAug84| 44Feb.85 
% preference 1,100,000) ... [100 |1054,106 (105 |1054; 1063 | £1063/1043| 4 Aug83, 4 Feb.84 4 Aug84/ 4 Feb.85 

* preference, 1872 ........... | 1/000,000, <.. [100 129 |129 }1289)128%) 1283 | €1314)1284) 5 Aug 83) 5 Feb.84| 5 Aug84| 5 Feb.85 

%,, 1874, pref. convertible ...) 1,080,000; ... {100 [120 |1283/1274/128 | 127} 8130 |1274| 5 Aug83\ 5 Feb.84| 5 Aug84| 5 Feb.85 
5%, 1876, pref., conv. before 1884; 1,500,000) ... |100 126¥)/1264 1263/1264) 1258 0:127§,1253| 5 Aug83, ‘eb. 84) 5 Aug84/ 5 Feb.85 
05%, 1879, pref., conv. before 1888} 1,000,800... |100 |124 {124 (1224/1923) 1224 4126 1224) 5 Aug83| 5 Feb.84, 5 AugS4| 5 Feb.85 

Do 5%, 1881, convort. before 1889| 550,000; ... |100 121 |1213/1203]121 | 1248 | 0'1234)1203| 5 Aug83, 5 Feb.84 5 Aug84| 5 Feb.85 
Do ORDINARY STOCK..............0055 1,779,053; ... [100 | 694) 70 | 663, 663) 68 | 5, 744, G6}, 1,Aug83) 45Feb.84) 4 AugS4) 4 Feb.85 
Do preferred ordinary 6 % 5 «+ |100 |1064|1065 102 (103 | 1033 | 7 dj1l24 102 2}Aug83) 9 Feb.S4) 1 AugS4) 8 Feb.85 
Do deferred ordinary we» |L00 | 353) 353) 304312.) 30% | ‘ 514) 303; nil. nil. nil. nil 


Maryport & Carlisle 4 % debenture! 

Pek... iene Li. Aged od cede ca A ee | ... | 4 July83| 4 Jan.84| 4 July84) 4 Jan.85 
| |... |100 [185 |185 |181x!181 | 187 1/186 |181 |10 Sep.83} 9}Mar84, 8gSep.84| 9 Mar85 
Matanzzs & Sabanilla 7%, nd ae ¥ & 

1873 and after : | 100 }100 |101 |102 hoo i101 104 ; —— 7 Jne.83) 7 Dec.83) 7 Jne.84) 7 Dee.84 
Memphis and Ohio 7 % sterling Ist) % E: Es ; 
otanan bonds, 1901 ,000} 100 |100 {117 In19 117 |119 | 1164 G119 |116 |7,7,Jne. 83'73%;Dec.83)7 7, Ine. 84)7 9%; Dec. 84 

Mersey—shares fully paid 20 20 | 20| 19 | 194] 184) 19| 189)... | 194) 17 Ris seis OT ye i 
De 5 | | 16 | 19 | 19 {1833} 19 | 19 Sin 19 | 17 ja ai aA nl 
| Metropolitan, 44 % debenture stock 358,263) ... [100 |124 |125 |123 [124 | 1234 | 3 13 2126 1123 4}July83) 44Jan. 84) 44July$4| 4)Jan. 85 

Do 4 % debenture stock 2,293,311)... 100 (115 |115 [113 |L13 | M2 | 3 11 4/116 |113 | 4 July83) 4 Jan. 84| 4 July84) 4 ae 
Do 4 % perpetual preference 2,585,208)... 106 |106 [105 \105 | 105 3 16 9110 105 4 July83) 4 Jan.84) 4 July : a 
Do ConsoLIDATED STocK 4,531,830! ... 107 |2074) 99 j1014} 102 | 4 18 6/1134) 99 | 5 July83) 5 Jan.84) 5 July84) 5 Jan. 
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=i | 11799 : Jan. 85 
Do preferred 6 % 83,270) ... 100]... |... |. [1383] . des .. | + | 6 July83) 6 Jan.84) 6 July84) 6 
Do Neferred ie 83,270) ... |100 | 70 | 70 | 65 | 65 743 |6 3 1) 80| 65 | 4 Jan.82) 4 Jan.83| 4 Jan. 54 4 Jan.85 


‘ 
aly 1881, dividend from Oc- | 1 111 | 1104 } 111 }109 
tober, 1884 750,000, ... {100 {111 | ... | ... t's i ul an uly84) 6, Jan 
Metropolitan District 6 °{ deben. stk| 1,211,625} ... |100 /1574/1574|1554)1554) 1553 | 3 16 9,1624)155 | 6 July83) 6 Jan.84 ¢ Jul 84  Jan83 
Do 4 % debenture stock 490,000)... {100 |107 {107 [105 /105 | 1063 | $ 16 9110 05 | 4 sulyee) 4 seal dy Julyed 
Do Hammersmith 44 % rent charge 244,444) 100 | EE en ee te a ec eT : 
| | 


Do Richmond Extension 4 %, se 
ured on Midland rewt ....” 350,000} ... {100 |108 {108 {106x|106 | 108 | $ 16 £/110 |106 | 4 Julys3} ‘ Jan-84 ‘ sales 
Do Ealing Extension 44 % rent chg 250,000} ... {100 |118 1118 (116 j116 | 120 $18 5119 oo preg 44Ap1 84 
Do FulhamExtensien44rentchg | _ 300,000| |.. {100 |117 |117 /L16 |116 | 116 | 5 28 $)118 |116 | 44ApL83) 4)0ct.83) dap). 8f 
Do 4% Perpet.Gearanteed Stock ... 1,000,000; ... |100 [107 [107 |101 {01 | 102, | 3 19 £:109 ‘ oa 5 os 5 Sen. 84 
Do 5 % preference, issued at 684... 1,500,000) ... |L00 |105 |1074,95$x; 954) 944 414 312 3a yen ; aad br ae 
we? OrpINary Stock 2,250,000! ... {100 | 473) u 38 | 38 | 38 nil. 607 0 Aug ar ug 
etropolitan of Constantinople (Ga- 2 Mar81| 2 Mar82| 2 Mar83 
lata to Pera), Limited 250, 20 | 20 eee ge vee | aes ooo | wee a roi Sees ar “ i 
Mexican, Limited, 6% perp. deb. stck w- {100 hii hii os yo saat cr iol ” er ae poe 
Do 2nd Mortgage 6% Deb. Stock 100 {101 (101 | 98 | 9 2 » ee ne 
I : . g 83] $ Dec.83| 8 Jne. 
Do 8 % Ist preference stock .. |L0O | 914) 94 | 84 | S4y) S43 | 9 16 16 83 39° é Jne.83 6 Dec.83) 6 Jne.64 
| 37 


Do 6 % 2nd preference stock ¢ oe 00 | 504) 53 | 42) 44 | Ate is 7 294:14 Jne.83) 8 apa 4 Jne. 84 








an Onixary Stock 100 | 34 | 37 sy 305} 304 a 
ichigan Central 7 % consolidated 7 ls " Ma 7 Nov83| 7 MayS 
mortgage, 1902 <oo....ssecsscseeses vee $1025/125 | me | oe 125 IS | SF ee ae nefor8. 
Di stok ty 18,738,204; ... iT 61 | see Eves | 61 | $65 oe 8 for 80) 64 for $lncnefor$: 
| 


Rs 


Midla nd—Sheffield and Rotherham 160 | 314 + |» | 6 Suly83) 


6 % pe 000... |100 168 | see | ove (16S | 
Do 4) de ae stock 16,838°5271 "2 jroo 116 [126 [115 [135 | 1144 5 10 | 4 July83 4 Jan.s er 
po 4,2, consolidated rent charge...| 3,205,431) ... {100 es a 112x112 | 11 3 ug 

aitiane Te AMER: 5,904,577... |00 115 [115 |110x 111 | 1114 s if 
Do 5 % consolidated preference ...| 11,158,541| :.. |100 /137 |137 |133x,133 | 132) 3 7 
Do 44 % preference, 1876 1,950,000, “.. {100 |122 |122 /119x 119 | 118 
Do 4 % preference 188,209 |. [100 109 |109 |108x/108 } 1084 
Do 4% pref., 1878, conv. Augl885..| 2,050, io | 10 | 123) 123/128x! 128 12 


| 


Do 4% pref., 1880,cony. Aug.1887.| 2,250, " 10 | 12}, 123) 12x) 12 


ay Ss Se 
£6 6 
RAR 


af * FO SSO 


S 
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Serr 
a 


ECE 


4 
3 6 123] 124) 4 Aug 
7 | 128 12 | 4 AugS3} 4 Feb. 
14 $118 108 | 4 Aug 4 FobSd| 4 Angst 
216 7 9% 5 ssid 

4 51324 1263) 5}Aug 89| 64Feb.84) 5 Augh4 


ee 


‘ ee ae ee elie 
04% perpetual preference, 1881} 2,090,000... |100 {112 (112 /108 |108 | 
Do 4% prever 1883 2'879,998| 11 | 6! 9% 9% 94) 93) 9%) 


} af a : 
Do CoxsouipaTEeD ORDINARY STOCK mucacumadl oe ‘aa pees 12 re | 


3 
3 
3 
$ 
2 
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New Y ork, } fennsyly ania, & Ohio .. 











6% Prior Lien bnds due Mar. 1895 $8,000,00€ 
Do 7° fo Ist mortgage, BOOS iievsicsi $39,631,000 
Do 7 fe 2nd mortgage, 1910 ......... $13, 100,00 
Do 7 ¥, 3rd mortgage, 1915 ......... 28,784,000 
Do preferred stock  .........-..00.06. 10,000,00€ 
Do common stock .............00..0005 $34,999, 35( 


N. Yk., Texas,& Mexican 6% Stl. Mort.| $2,103,00( 


Nitrate Railways, L., 6% ist mortgage 

redeem. by sinking fund by 1908 

Nizam’s State Rail.—5 % shares 
Do 


eee 


Norfolk & Western 6% gen. mort, 1931| $6,699,000 $1, 000 1024 
$15,000,000 $100 1024 26 
$7,000,000 $100 | 1024); 10 


Do 6 &% preferred stock............... 
common stock ......0.........0068: 
North and South-Western Junction, 
. by London & Nth-Western, 
idland, and North-London . 
North British consol. Lien stock 4% 
Do Bothwell Lien 8 % from 1885... 
Edinburgh and Bathgate ...... 
Forth & oa de June, Ist 5% pref 
— 6% redeem. preference 
— ordinary stock ......... 
Montrose Lien 5 % ............... 
5 e debenture stock ............ 
4 % debenture stock 


ee terre 


consol. 4 Ze pref. stock, No. 1.. 
Do consol. 4 % pref. stock, No 2... 


Do Monklan s(ord. 6% preference 
Do Edinburgh & Glasgow 44 % pref. 







44 % debenture stock ............ 


750,000 


128,600 
2,719,471 














$100 |1 | 1024/ 128) 19; 








100 |130 130 |1273!1 




















100 |300 |1003 
1024} 30}, 51 | 274} 28 28 
1023} 8 | 
1023! 3 $i 4 
1024]... dM Nasa 
1023, 
1024 
100 }100 904 901| 874| 873 
20 20 M7 | 16 | 16 
7 6] 6 
99 
263) 24 | 24 
| 10 
100 }180 . {180 


100 |1084)1083}1074|1072 
100 |2133|2134|2191 
130 


\2123 
130 





100 130 1130 127 (127 


2 (172 |1683|168) 
100 135) S 1254 
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ee r.C...dsC“(‘ a oF es | pam iwormcco| an 
CaPITAL. Mont. Last he — 1835. 
oe - |Investor 
RAILWAYS Amt. yy # | # | ness jat Latest % + 
: Subscribed] of }Par.| & - | 3 . || e 
hare. ° 3 53 PerCent.| 5 | § Rate per Cent. per Annum, 
£sda | 
dind. Gt. Western of Ireland.—Gt. £ 8 | 
7 Nrthn. & Western 4} % deb. stock 276,339 100 j113 / . |: 113 6115 (113 43July83) 4jJan.8 84) 43Ju 
DoG. N.& W. ord.(max. rent n’85) 7,700 100 {129 |129 |128 198 slit oo ose 1 Jan. 84 ee - 540ct, 84 
73,5 109 109 duly an u 4 
“schol gr ance ada gor legates 498,000 100 [tid (ad 13 |113 91154114 | 44 5uly83 44July84} ‘Ja 
ate adentes stock | 201.700 100 |1194/1194/119 119 3/1194)1193| 443uly83| 4}Jan.84 4)J uly84) 4) Jan §% 
Be SY preference eceseseseee} 300,000 100 [127 127/125 1125 6,127 5 Sep.83) 5 Mar84) 5 Sep.84| 5 
| ses soc apap 532,825 100 {103 '1033/100 too ('104 '100 | 4 Sep.83| 4 MarS4) 4 Sep.84| 4 
Do 4 Z% preference ...............e0000 ty | 
370,000 100 | 75 764) may 7 ¢} 188) mm 34Sep.83) 34Mar84| 3 Sep.84| 3 Margs 
Do CONSOLIDATED OOM wi. cccieceis 2. se 75 | nit + for 188218 for po se 
s- Weles 5% E10 shares (Act 1863) 200,000 = sit ; a a _ - 1884 
Do ordinary £10 shares............... , | ek 
Midland of Canada 5 % Ist a el 449,340) 100 }100 91 88 90 | 90 9 6) 04 | = 5 ene 5 Novs3 fe —_ cian 
Do 5 &% consolidate “mortgage...... 1,222,400; 100 |100 | 90 ; 90 | 88 | 88 § 15 0} 92x! 5 July ¥ 85 
Minas and Rio, Lim., 6 % o tare 
1881-2,redeem. by 1 %sin ing fun : ey om 
in 33 years (originally 750,000/) ... 725,700; 100 }100 103 {10 a pee 102 | ae pee | 6 ve pS July84 6 Jan.8% 
Do ord. shrs. g. iby na Te ate 944,780} 20) 20 | 22 asi ih 214) 6 ‘| 23 | 2 7 y | | 
Missouri, Kansas, & Texas, 7% Ist Mt. . | : 
Land Grant gold ums ot 4) 14,000,00C 1024)104 er hoes | 6 12 pe 100 | 7 — Feb. me 96 Aug 84 
Montreal and Champlain st | 
SEs BUH 555 5 os isaedesapksescanaesess 172,60€; 100 }100 | 90 | 91 re 83 | 90 Giz ‘ 92 | 89 : Julyss) ; - e eS 
Montreal and Sorel 6 % yas Mort. 115,800; 100 as oe rs re = ulySo y 
Moscow-Jaroslaw bds, g.5%by Russia, re | 
red. before 1945 (orig. 1,920,000/)| 1,870,900} 100 |100 hor 101 | 98/98} 993 5 3 © 102 | 98 | 5 Jne. Ss) 5 Dec.83, 5 Jne.84) 5 Dee.84 
Moscow-Koursk 6% bnds. Sion | | 
Russia, iss. at 92 (orig. 1,700, 
redeemable by 1880 at par... — 100 |100 |103 Su 101 \102 | (108 101 | 6 May83 6 Nov83| 6 MayS4| 6 Nov8 
Namur & Liege, guarantee y ' ot 
14 Slournersanain,. | Bega 531,90C; 20 20 | 12)) 13 3 | 124 | Bos 13 12 | | Hes 24Jan. 84) 2sJuly84) 24Jan.85 
Do guar. 6% (30 francs).. Gov 900,000! 20 | | 27 : 27 | ve | 28 | 26 | 
seal Ducamahaman 8 5% BY er _ 100 pee | | e 354) a4 34} rte 30 | bes 5 July83) 0 ina 84) 5 — 0 Jan.85 
National Pisco to Yea, 5% guar. by 
Peru, snkng fnd. 29 / not applied 290,000; 100 |100 | 633| si 563} 634) 30 0 July83, 0 Jan.$4) 0 ae a 
Newfoundland Ist Mort. Land Grant 400,000; 100 ek ; | 7 6 vpsseaa 6 Jan.84) 6 July an. 
New York and Canada 6% guar. | 5; 
Delaware & Hudson Canal, 1904 —— oo U3 (lid a2 (113 | C114 | 6 } Magtt 6 Nov83, 6 May84, 6 Nov$4 
New York Central & Hudson Rive: | | 
6%. renewal bonds, 1887 ......... $2,391,000 $1 000 102). Pay be Pe roe 6 Jne. 83, 6 Dec.83, 6 oer 6 a 
Do 7 to DOMGR ROOD... vseiinésccavecaues i$. 0,465,000) 200 (1024 4 1354 136 1354 136 | 1373 Oiv 4 136 130 7 July$3, | 4 ulyS4) 7 
Do6 % sterling mortgage, issued| i 
at 954, redeemable 1903........... | 2,000,000} 200 1100 sy 120 io 1120 £ 1205/17 | 6 July83; 34 or +s 
so toe "ake F EP gar sonia '889, ,428,300} $100 tOzs| 98 } | $8 | 908 | 93 gj 98 | 87 | 8 Jne. 84) * . 
ew York, Lake Fries, estern— 3 abs 
Ist mort. 7 , redeemable 1897.. $2 2,488,000 ‘1024 125 | j124 [124 4 6/127 {120 | 7 Sep. 85, i} 8A ets 
Do 2nd aeaa ‘extended 5 5%, 1919...) $2,149,000! 1024109 | 108 |108 | 4 C113 |L0l | 5 Apl.83, 5 5 faut ; 3 ey 
Do 3rd mort. extended 44 %, 1923.. | $4'852,000 11025] 104 | 5 \104 i104 ie 9105 |102 | ve 4} 4}Ap * ee 
Do 4th mort., 1920, reduced to 5 %| $2,926,000 \1024|107 107 |107 | 4 0109 |105 | 5 Jne. 83) 5 5 Jne. 87 5 ens 
Do 5th mortgage, 1888 .............-. $709,506 | 10241107 |1103)108 |109 ae Os | 7 Ine. 83,7 7 “dno a 7 eee 
Do7 % Ist consolidated mort., ,192C $16,556,000 100 |1163/118 \115 |1164 6 | 5 1 3 (7 Mar83| j 7 ar84) 7 Sep. 
Do7% Ist consol. mortgage funde | r . : 
coupon bonds, 1920...............00. $3,702,157 oe \L10 |ALLg} 113 | 1 110 | 7 Sep.83) 7 Mar84| 7 Sep.84, 7 Mar8 
Do 6% cenvert. gold bonds and 2nd 
consol, mortgage, 1969 ............ |833,597,400 $1,000) 1023, 593) 594) 57 | 58 | $578 | 534; 6 Jne.83, 6 Dec.83) 0 Jne. 84) Oe 
Do 6% preferred WENGE. As. nce $8,156,725) $100 |1024| 30 | 31 | 29 | 29 ee = | 27 | 6 Jan.82) 6 Jan. 83) 6 Jan. S4 a 
Do CoMMON STOCK................000+- 377,083,806) $100 | 1024) 14), 14], 133) 133) 3 15} 12 | nil. 
New York, Ontario, & Wstn. com. stk.'360,113,983) 93) 4 127; 94) nil. 


6 Sep.83, 6 Mar84| 6 Sep.84 
324 274) Jan. 1 85|wholly in | 


nil, 
nil, 

nil, 
nil. 


95 | 874, 6 July83| 6 Jan.84) 6 July84 
18 | .. | 5 duly84| 5 Oct. 84 


264; 22 | 34Jan. 84 


10 


Gi wes 
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4\1103 
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ev 


6128 
6'1363)133 


0) 1078; 107 


4; 1574) 1544) 
s 6 





l7 Aug 85 
412 6|1324|130 | "| 5 Aug83 
318 €)130 1274) 5 Sep. 83 
4 a 6130 127 | 6 Sep.83 

| «» | 7 Sep.85 

jL253) 5 Aug85) 
5 Aug 83! 
611531134) 4 May83 
6127 4)126 rey 
9} 1105) L198) 4 





i 144) 44Sep.83 





nil. 


... | 7 July8é| 7 Jan. 84} 74July84 
1073) 4 AugS3) 4 Feb.84| 4 Aug84 
7 Feb.€4, 74Aug $84 
5 Feb.84| 7 AugS4 
5 Mar84| 5 Sep.84 
6 Mar84| 6 Sep. 
7 Mar84| 7 Sep.84 
5 Feb.84| 5 AugS4 
5 Feb.84| 5 Aug34 
4 Nov83| 4 MayS4 
44Nov83 44May84 
4 Mar84, : Sep. 54) 


Sep. 83) 
4 Sep.85, 
6 Sep.83 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
- PRICES OF THE |Last two/PRICESOF 
a Caprrat. Monta. divs. yld.| 1885, Drvipenps. 
Leesan -— eal. ete: 
5 ace Amt. | 1, 81 B | ness AtLatest % E Last Four. 
RAILWAYS. Fale |S |B! Price, Ann 
Subscribed git, [Par & oP 8 3 Done. 'PerCent.| | 8 Rate per Cent. per Annum. 
Ee elms —— ——_— -—- — -- | — | pent pees 
uetecerasaraed eed 7 . ‘£8 di | 85 
pion gt me a ahs ig saa oe (4 7 fom al ne ceed ad os 
s+ — a ° ed - 9 2 z ' - ' 
No 8 convertible pref, 1874) onsen eae TBtA1Seiti2g|1123 115§ | 3 19 10,115}/1123) 44Sep.83) 44Mar84| 44Sep. 84) 44Mar85 
7, preference, 1875 ........ ol nae 1100 |116y 1167 1144)1144) 116g | 3 73 7 :116g/1144| 448ep.83| 43Mar84| 44Sem.84] 44 Mar85 

De crertiblent a aedal an hey 127 {1244/1243 | 127 kel 0,128 (1244) 5 Sep.83 5 Mar84} 5 Sep. $4 5 Mar85 

Dod % prefer. 1879—convertib O ics ,000) ... {106 106 |104 {104 | 106 . {106 |104 ia o PH tibineds 

Po 4 % prefer., 1884 ........060 es0e 4,625,868 1100 | 93 | 93§| 863) 868) 862 | 5 4 ‘ 97 | 863; 34Sep.83, 54Mar84) 34Sep. 

Do ORDINARY STOCK.......... eos ea | a Pe 

‘dinburgh & Glasgew deferre ‘ ae Loe. lens | 2 | 36 28% Sep 83! 2 Mar84| } Mar 

Didi. after 3 % to N- British aeaee ate tron lestnal ia nt | 1135 | 20 oie (it | ae y83) 4 Jan S| 4 JulySs| 4 oo 

! {¢ de sk} 12,237,17: 200 [315 ee ~S | d 
ee sek be ice 1,138,119)... |100 |127 127 |126 (126 | 1275 | 3 22 01130 |126 (ert eal a Aug 84 —o 4 Febas 

Te eiek Bi of Eng. pureh. wae seceer 39 Ff ose TP ae Pot { Serbsa 62Aug 84| $3Feb.85, 7 Feb 85 

Moptiontoconvertintoord.stock J | | 169 liz [12 [ato jat0 | 1005 | s 22 67 juno | 4 Aug83| 4 Feb 84| 4 Aug84| 4 Feb 85 

es consolidated 4 % ...| 2,500,412 100 {112 112 _ 44Aug83\ 44Feb 84| 44Ang84 4} Feb 84 
hie 4470. ceieee . <° lene oie: ia act er) eee 14 6/138 |134 | 5 Aug83| 5 Feb 84| 5 Aug$4| 5 Feb 85 
Do Stockton & Darlington, A 5 % 1,050,000 ‘7. [too lissalton lise (is74! 158° | 346 Glee se |G Aug83) 6 Feb 84) 6 Angst) 6 Feb 85 

tien B & C 6 7 VoV, | vi s i 1110 \ 1094 | 3 18 9115 \109 4 Aug 83 4 Feb 84 ug 

i ° 3,152,747] 100 {110 |111 [110 {110 | | ae 54¥Feb 84| 54Aug84| 54Feb 85 

yest Hartlepool 4 % ........-...| goes 541454,14: (142 | 5148 |142 | 5hAug83| 54Fe g r 
Be seston & Dung, Dh) 88300) 00 aga asa neg Wat | LaF | 3 8 4 eee tek Seen toes 
1 en % © svi 2,160) ne ling flor te? | log | ‘111 |107 | 4 Augs: e 
Do Hull and Hornsea 4 % “| > 250) 1100 |108 |108 107 (107 | 106 | 324% 9) j!07 | z 4 Aug84\ 4 Feb 85 
a ml. Purchase 4 fo 1,181,25 | | hor oT | rt £ 9112 110 4 Aug83) 4 Feb 84 ug . - 

Holos) teased thon 737 el ogi 108 er ag | er a4 ut [ih | 4 Ange 4 eb 4 A «eb 

 Nonrs astTERN “Consois ”,..| 22,807,704) a ee | 

Rabanet Prasce--2 Meaty tl 49.139.440) 20 | 20 | 153} 154) 15 | 15 | 158) 4 0 G} 153| 15 | 3 July83| 3 Jan.84) 3 JulyS4) 3 Jan.85 

(redeemable within ene a plod, . =f er oe lg July83| 33Jan.84| 38July84| 38Jan.85 
en eS Sea $68;900;" 20 120) 16/27 }:15 | 48 1228.) Ad Gril Go lie for 80|19} for 81/194 for §2| Jan July, 
co eee y ..| 9,274,000} 20 | 16 eo oe hos 126 1253 lg "W 6199 1195 | 4}July83| 44Jan.84) 44July84) 4}Jan.85 

iO SHA Lay gehen eect errors eeseseseseees ie dl } oe 27 112 o j - oir ny | 

%, debenture stk.| 964,366)... {100 |126 | | eee 

North London—4} Ie debenture * 4 } Aaa ' | sue sleee Tou ' 4hA 83| 54Feb 84) 44Aug84) 54 Feb 85 
a a el denne ‘100 130 |130 127 [127 aoe loool i | 4fauess| ‘hFeb 84) 4hAug 84) 44Feb 85 

Te ee en |: somenek:  (uwe (hee tie: 407 pe ae eae aie 1704) 7hAug83| 74¥eb s 74Aug 84) 74Feb 85 

Pp renc 3 - eee ee wereerereeerese ae — , } lo aoe ~ - l ard : | 3 | Hhy i ' 
eee ide csuedesitl ns 100 id ee ee , "| oe oad x oi! ses eal 6 July84| 6 Jan.85 

Morenita 6 i ebenture stock «|  189,085| ... {100 {103 {tos [103 tos | 103 | 6.26 104 hos iebinan Rebar! 

Limited, 6 % debenture stoc b 035) ok \& Nov.188)4 for year \1880. 
pr smalenpsary ert mee fs a ace | 10 | 194) 129) 1212) 32). | 13 ‘me | | et om 

ee nt oor con cami 1 53 830 10'10| 7% 73 i iy a | a 61 53 nil pil nil. nil. 

Do, do deferred pref. pUar.) ...] et | @3| 63 ; ; ( of 

pO | 5,000} 10 | 10} 64, 63 
Soliton Ccital 6X ancslebedh co bc ods | 1 u2!iny|s 0 cus tos | 6 Talgtt) Omen iS eer ae 

_oegeeain son eeaeaenan we 1904 ol eee eee oe a oe a 9 100 100° é 1 ¢ 101 99 5 July83) 5 Jan. 84) » Jnly84 an. 

gage, , Se =* a re a > ) i] } | ws _— | | = ie | oe ia aes 

ee Eee 425,850| 100 {100 |... | 81 | 79 | 80 |v | ane s| 86 3 6 ApL83| 6 Oct. 83) 6 ApL84) 6 Oct. 84 
el aang ape rap eager | 100,000} 100 {100 | $43| 86 | 83 | 844)... | 7 2 6 86 leo! 2% | for | 1862 | 2June83 
Do 3rd pref. bands 6%, ee semaaal 1100 | 625, 65 | 60 | 624)... | 65 | 6 | ~~ ee 
Do 6 % preference stock steeseneeaes ’ 2! Se Se 3| 6 Jan.84| 6 July84| 6 Jan. 5 
Do Nrthn. Extsn. of Canada 67, bds, 120.400| 100 1100 hoe 103 |102 (103 | 1034 5 17 ¢ “ “ 6 Julyss 6 Jan.84| 6 July84 6 Jan. 85 

gr. by Nrthn. of Canada, iss. at 7 oaaen 1100 |102 |108 {02 1103 1023 | 6 1 t 1053 | 4 3 Apl.$3| 3 Oct. 83) 3 Apl.84| 3 Oct. 84 
Do, do 6 % Improvement eee sodieaiel “ae 190 | 145/15 14 | 143) 15 | 4 3 16) 15 | pl. 

Northn. of Spain 3% prty.red. by 1958} 13,277, tee | 

Northern Pacific 6 % 1st mort. gold | | cae a 6 July83| 6 Jan.84| 6 July84) 6 Jan. 85 

or by irawings & 110 before 198 $45,509,000 1100 |106 |198 as tis | 120° | 27 sia |us 4{JulySo| 44Jan.84) 4iJuly84) 4jJan.85 

rawings a ve »OUU, pena 2 $ 5,12 

N Staordshiro= 4% sea ie age we | 7 | $15 6% | 26 | 5 July83} 5 Jan.84) 5 July84) 5 Jan.85 
Do guar. 5 % with proportion o 963) 27 | 26 | 264} 2 5 5 2 | 26) 5 5 Feb 84| 5 Aug84| 5 Fe 

pinetus profits to 65 % .......eee- ete 20 oe 138 {199 127 128 | 128} oe oo = tyAness 43Feb 84| 44Aug84 44Feb 95 
Do 5 /- preference a ssnwbiciannse oman 100 |117 i118 17 ‘aay = ; a s| 90 | 77 | 34Aug83| 4)Fe's $4) 3hAug$4) 4 Fe 
Do 44 7, preference stoc sepeenesepes 3.090 140 100 | 87}) 873| 824) | 0 AugS4/10 Feb 83 
_Do ConsoLiDATED Stock er ee Sie anal ath 19 96 ‘tees Aug83)10 Feb 84) Augss $ re 

Nth. Union A (gua. 107 by L. & N. W. 477,326 100 ar eT a9 (190 | 190 | 323 $193 (189 | 7 Aug83| 7 sa ff oe 

ancashire and Yo oes = log (191 | - 1A for | , paic , 

&L hi é iY rkshire) oars r 100 |190 {191 189 \L90 1 3\ 21 4 for |1883 i, July. \ 

Do B (guar.7% in perpetuity by do.) 544 300 100 | 22 } 22 } 21 21 . we OG “e\ 5 = ts se ‘iit 
N.-Western of 6% Ist pref. stock.... are aae 100 | 53} 54, 5| 5 ove 81! 6 Oct. 82! 6 Oct. 83| 640ct. 84 
Uruguay,Lim., 5% 2nd > ” 273, a eee 6 Oct. 1 6 Oct. 82! 6 Oct. 83 640ct. 84 
Norwegian Trunk 5% ) take surplus 112,500} 10} 10] ... | «| + LE ani 6 Oct.8 

on net revenue = “ yo OD 112,506} 20} 20 | eee | see a fa os | aa} 7 ‘i a 

do ord. shares... 4} 723) 724) 70 | 7 . ae re ‘ 

Ohio & Mississippi—preferred shares| $4,030,000} $100 1024 18° 18} 16| 16} 18§ | 20 } 16 3 
Do ORDINARY SHARES..........00... $} 20,000,000) $100 |1023) «| 193) 114} 49Mar83| 49Sep.83\ 4?Mar$4) 49Se.84 

Oldham, Ashton, & Guide Bridge (Lon- g) 12 jlig | 119) 125) 4 O % 123 6 Jan.84| 6 July84) 6 Jan. 85 

am, n, 4 ar 40.00 10} 10 114] 59 10 § 14 67 | 60 | 6 July83) 6 Ja 

don, N.-W., & Man. Sheff. & Linc.) ~ ann 1024) 63 63 | 60 | 60} 5 1 18 | 123 2 Mar82 nil, since a 

Oregon & California 6 % Ist mortgage sees $100 |1024| 13 | 14 124) 124) 124 oh | 61 SG nil. nil. nil. 

Do $100 shares preferred stock ... yore $100 \102i| 6 | 6 | 58| 5i| 5A bey 

Do Common Stock ($100 shares)...| $7,000, ee 

man (Smyrna to Aidin), guar. Fs dros 1013 , 6 Nov83| 6 May84 ae | 

112,000/ per ann. by Turkey till 704.700) 100 105 |105 /1014/103 | 103 . ad ‘| 9519015 Sep.83) 5 Mar84\ 5 fon : 

1908 6% bds red. at 100 by draw-- doe soo 1100 95 | 95 90 | 90 | 90 6 0 £1 89185/5 Sep.83| 5 Mar8i . ave. : oe 
Do5Y del entures,1910 (iss. in 1880) eres foo |100 | g9 | 89 85 87 = 615 $ 84179 oot nee ia il, 1875. 
Do, do 1910 (Serakeni extension).. =5'000| 100 1100 | $4 | 84 | 79 | 79 | nil. | 74] 6%{Last div.| 15/ per owe oye 
Do, do 1910 (Tireh extension)....... ceoere 20/20] 7| 7a 63} 64} 6y% | ase | eve | 4 Aphs3i $ oo ShADL 84 34 0ct, 84 

0 Sis aREs (to beater) ib... ’ = Ot 2s Se > ose Po |" bg at igs 40ct. 

Oude&R ohilkund 4°/deben. guaran- ae = SoA leek habe | di | =<, | 9 18 shop tee rer 4 Oct, $3 sonen i See 
Do 34 % debentm es teed by eee '100 |106 106 i102 102 i 4 6 0126 L173, 5 July83) 5 Jan. 410et 64 
Do 4% debenture stock [ Indian Y (100 (120 121 |1174)1174) 115 163 154) as a 

guaranteed 5% Stock } Govt. wae ate "30 | 20 116 | 163) 154) 16 7 Oct.831 7 Aphssl 7 Oct-84 
alermo, Marsala. and Trapani A | 14 (6 2 9115 |3}-7 ApLss Oct tol ¢ Ani SA 6 

Panama Railroad 7 % gen. mortgage 100 |114 115 (113 |114/} 1 5 19 16106 \103 | 6 Apl.83, 6 Oct.84 

Womnlhe; 100756. 5c. ciss la Ah coceac 569,800 1024/1044 106 |103 Hoey sec) Oe 

06 % subsidy bonds, 1910......... | $1,500,000 ganas 
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tinued. | —— 
IGN RAILWAYS—Con | 
YD FORE = 
LONIAL, AND Last two eB metre: | 
BRITISH, Puices 0 y a et ee 
MonTH Last Investor ere te r Cent. per Annum, ssa 
~one.. Sect aesn 8" 
: 4, g 3 Done. |perCent. Rf a Do 
“i  ethinisiastonden 
becribed| | of oja ia} ay spe da San 
RAILWAYS, Su Share aan) em a 14 | 3 July83| 3 pa 3 AN 3 Ovt. 84 Ds 
153 | 4 2 415 143) 3 Apl. 83} 3 ana 5 Apl. 84) 5 Oct§ So , 
4 0 A 'Y Nov, 
£ 142 rol tag de | 14h | Waa 8 for 80|15 for” S13 for Saikae Do 
20 143 Rie Pr | 503) 494/14 for 811] }for t! 
Meditrn.—3Y oblgtns. 72,000,000 = 20 | 15 | 15} oe 1 OO) ve | 5OF 534 LI for ea 6 July84 beg 
Or * Neteh Ansieaan col. of "3000001 40 | 40 503| 514) 504) oo 12ault22'| 6 Tulyea| 6 Jana] 6 Joes 6 Det |B sa 
“ Fusion ionNouv.” — 3,200, 20 | 50 544/ 552) |? 4 9 gi 18} 6 Ju y 83) 6 Ine. I 
Do Paris-Lyona 6 % redeem. at “| }3.000/0001 20 cornea fit ios 190 20 — ete MarS3| 4jSep-83| 4yMar Tin i r 
ae A ¢ | ar ie ‘ in 3 
De Senese imndania ne 781800 200 rotten 120 7 1214} a2 Ce apes ‘Bld 44 a 84 in 82) 84 ; . 
ecm singe mor ji 2'000,000) $1 1024 103¢(107 {105 Sa 5 [FS Go July83) 44Jan.84) 4} July] 4ivan, D 
Sully onanbl date funBaniaten. eee ees | 54h) 55d) ¢ uy 
ripetrcaen sink. es 1 aeons ay 51} 543 55} 4 1013 9 3101 |100 Dec.83) 6 Jne.84 6 Dec.84 D 
Do 44 % gold bonds, 50 shares) }$84,084,550 $1101 {102 joi |101 at July$4] 6 Jan.$s 1 
Do 4 ° Stock ($50 ° Ist 1,000 102 1 6 Jan. 84) 6 u y 
ee y's 44 % $10,000,000) $1, 118 | 6 July83 
cbs , 2 | 6 Dec.8 
va mortgage eens wore | rth rae tte @ ADLSY 6 Oct 83/6 ApLed 6 Oct 
Perkiomen sterling 90°) bE ge te 1008/19 |120 5 6 ol2l re 6 Apl.83} 6 San oa 6 July84 oe I 
gage Sere Briet Yu seonkanan 1,000,000) 200 112 }110 j111 a 614 3 ” a | 6 July83 : _ 84) 6 July84| 0 Jan. I 
: i Bcd ck ee ? = a is 7, an. »/ uae 
Tr LS a sha || | Sab | cont eee sae 
‘ladelphi d Read: ind, 191 "ane 200 80 | 743) 75 75 93) 8 | Last ni 
ee 1% sink. fun , ’97| 1,872,800 200 |100$) 80 mB 74 | 75 | 7h nil. 33} nil. Jan.% 
consol. mort. r.bnds.2%s. fd., 3,937,200 100 | 74 | 49 | 74, 73) 83 ud. | 4 | 6 July$4) 6 
= ; . bad aw Cy Ss | 92) 74) 43) $3 n 83) 6 Jan.84 : 
Dob Teen cant 441i ak fk, 1608 = $50 | 513) 83) 93 | 3eI 22 |120 | 6 July83 80 
Dosatp forthe edt siared) 992,831,375 a | Bld 34) 34) " Lele: Lee - 120 shield he oad Soanted Seam ; 
Do seri : Stock ($50 s 15 eee 22 |121 |192 = 80 | 6 May8: Oct. 83) 3 P s 
Common Stoc bonds, at $15. 121 |122 7 6| 84 PApi.83| 440ct. wis So 
De es Connellaville 62 ee 1,300,000} 200 |1003 83 | 82 | 83 ; 12 9 “ 83| 73Mar84 ae Mew Se 
Pittsburg by Balt. & ae 100 | 82 te 534) '73Sep. | -7iMar84| 7aSep. 2iMar85 
wace. quae. by Hamburg (Br. 100 | 95 | + | Ls $14 0 Sth 53 | 7gSep. 83} 74} 84 12gSep. 84)1 84 
olan} 6 debenture soak, 180 a S313 | a4) 89. | 3 24 58/8) Sn 693 aa snd Soa 
eR & 5 | 25 532) of "log 263 5 1314 9 | 5 Apl. t.83) 5 Apl Jan.85 
trick ..... mI 9° Lancash. 25 24) 27 | <4 | 84 | 843 85 9... | Sar ie 1.83} 5 Oct. 34) July84) 5 
ee ree | 25) a) 85 | Sk |S ie | 28 9 id) ia) Fay} 8 Jan. 84 3 od syseads 
York. & 4 eee 1191171 17 6 2 7 354) 2 pH Bart br fre io 
Ives, A, 7 5 fo | tual. 19} 17 | 284 i1 ss 54 Jan. 15 ApvLs4l 5 
Do preference be. | 5g oo a. oo 33 | 29 | 31 BPApL 8S 5 Oct. 83 5 Ap i 
aa red. by a : 540ct. 83 re h — 
sobes Contin b% Ist Pomnbesss 100 |... 26 | 07 | ShApL.s3) 5 Jan.84) 4 July 4 Feb 85 
es San Francisco (I se at par.. 100 te 4 94 3 18 109 106x 4 aoe 6 Feb.84) 6 ren Feb.85 
oe Ip crore agement atl 00 | 94 | 98 | 93 10731 107 | 8 re: 1575 148 : ie 10 Feb.84,10 Aug 
ere , + | Ug oe 
es: Gare gee. 100 1074}109 1474 1ay4| wa ae 6,1553|1495)10 Aug 30-t84 
for 80 and 90 years) Stock 1s (toealrastlssdltaat | 480ct. 84) 4pApl.St 40-88 
ney Perpetual 4% Db teeeeeeeees 100 [1555 4; 163) 154) eo 4* Jan.84| Seauzed ed 
mDo 8 Gain wo g | a5 | te] 525 4 1p as ¢ Anas anal @ Aas ee 
ee oe Ab %, sinking 7 | gal dal dal a} nal ad |G veo fee | on 0 Augss 3 Ot 83 3 is 3 Jens 
Riga-Dun: lud by Russ ; 5| 44 es ee Mikes nil, |... | ... 3 Apl.8: .84| 3 Ju 5 Jan. 
fund inclu dies 1858 teteeeeeees 8 ay Pe ae 14 1) 123] 119 July83| 3 Jan. 4| 5 July84 ‘Apl.84 
for 75 years fr aon, Limited ee 20 cae Rath aa = 124 4 24 6} 123! 113) 3 Tuly83| 5 Jan. 8% 5 Api.83| 5 Ap 
Raves Monmouth 6 pro share 20 | 20 |i] 13S] i A132 4 aes sae 
Ross and eae 20 | 20 | 123 03 103 103 5 8 2 +P, Nov83)5y'; May$4' nil. 
Do ordini } 3% obl. Meh es ce Be 10 104 ] | 4 92 Ore & May$3 5f, Nov nil. sil, 
~ © ee SS oe 10 93) 9 4 x 54 54) y ni : 
"osx obligntioneeint 10] 94) 93 5h 15 8 O56 uk | ik | ail 
ee ne 10 ; 553 | 5 3} 2h) ni nil. 84 
See ee ere : 55 | 55 | 56 | 55 “OR i oy nil Jov83| 7 May$4) 7 ne 8 
yal Swedish 3 interect ‘consol i aeea- | os 23 | 0 Jne82| 0 Doc.89{ 1 Jnes3) 1 Jue 
Royal Swe POA oo 5 } 16 6105/1 . 0 Jne. 82) 0 % 8 | Canadian 
dated oblig hares ............ i 103$ | 6 27 | 23 Oe Oe | b.85 
me? % gectesente ole hanseetanci mee fete ee te = 4% p.a 6 Augss| 6 Feb. 
ORDINARY SHARE bligations, 100 54| 28 | 23 | 25 77h nil, 6 Feb.34) 84| 6 
eet la Grande 7 f° - a aviaeed 100 mat ae 744 109 |104 | 6 a 5 Nov83) 6 May a 
seriall st sere 100 104 |1063| _--. : . ‘ies 98 | 5 — rf 7 nil. - Mar85 
St Lawrence staal einer caateetiies jes 100 Loony i \2 ae oe 3| 7 Mar84| 7 Soho 5 Jan.85 
Maes heme geen att 2/8 (81% | a [8/8 bbe Bina eh # 
Do a mort BECO falter aos ate N7x118 #1184 | 6 ao eed oe nil. si 
ie ied jabs. 1929 1024 oe oe Lae 43, “| an.84| 5pJulyS4 oar 85 
SeLoniniiget isting pbc 1023) 435 1 § 12) 11 | 5hyuly8s 2 ApL St ~ | 5) Jan.85 
a ret tock (8 from 188) Tt ad ata Ss ce a | aoe 5hJan.84) 5hJulyS4) Shwe ss 
seco leased 10 | 1 11} ly83 10*Ap 
Sambre and “ reference, 20 113 125 |12 * 83)\14 Oct. 84 
tral, 54% p io ld shares 25 8 8 Ap 1.84) 6 
division alter 5h % scat ss 100 |125 |126 "38h "384 "388 6 14 3) 383) 374 Apl.83) 6 Oct. 83 6 ApL8s os 
a Paul(gu Zonal 20 | 383] 383) 38 102 |5 728 oe a : ADL83 Be snag 5 jules 5 Jan.85 
San il) 54% perm. deb. Z 3 |103 3 610 July83 84) 5 Ju 
1948 by B ceeesscvcvccocce 104 {104 }10 1034 61 126x'119 | 5 ny83 5 Jan. 84 $4 
HARES ........... iro6 % debents. 100 104 /103 |103 3 7 @¢ .. | 5 July 0 Jne. 
Sanfasink Rinse by 1006 100 119 {119 ae met we foe | Dec.82| 0 Jne.83| 0 Dee. a 
(B deb., 2nd ae 5/ 63)... nil. : 83} 0 Deo.83 nil. 
inde Fonjek > § ARR © Dee. tt 0 Inet OS nil. 
Scind > SH aesSevasevooesoese ag 20 3 Sis 7 nl nil. 
shares Severn dge nil, nil, 
i Wye & op 1863... vee Pees | see nil. 3| 2, nil. nil. 
voatps Section, memes ~ 71-73- 10 34 3 2 23 33 nil. eo tie 
mae 50 at 2 
ee Be Rens | 
Do OrpINaRY.............. 














&H ereford 6% rent charg 

th-West.&G. Westn. 
44 % reference 

a tf Rssaba 7 


eee eee eee eee area eee eeeee 





& Dorset Bath Exten. 5 %.. 
DINARY STOCK 

og Neth Alabama 6% bonds, 1903 
ally 1,100,000/) 
_ Austrian 3% oblig. red 
eS oblig. 1871 (series X) red.1969) 


ARES 0. .0000icceser seve sa eeseeeess 
g tray Lon. & Grnweh, 4% deb stk 


a at 45,0007 per annum 
Do debenture stock, 4 





De Readng Ans20/6ech,represnting 
Do consolidated guar. 44 % perpet. 
Do consolidated 44 % preference... 
Do consolidated 5 % preference ... 
Do Hundred of Hoo 4 % preference 
Do West Wickham 4 %..........0+08: 
Do ORDINARY STOCK 
Do preferred ordinary 6% 
Do deferred ord.—div. after pref... 
Do new, 1882 (34 till 1887) 
Southern Braz. Rio {6% deb. stock. 
... LORpN. guar.7 %| 
Southern Makratta, Limited 
Southrn of France—3% oblig. redeem. 
SOD 0000 0sncrersenenctteibebehseeel 
South Indian 44 % perpet. deb. stock 
Do 34% inconvert. deb. bonds 
Do guaranteed 5 % by India 
43% 


RLLAR 


ick 7) ae 
lian, 3 % obligs (Italian tax) 
§. Pacific of California 6 % 1 mt. 1905-6'$29,520,000 
Swedish Central, Lim., 5% 1st mort.| 
Do 54 % 2nd mortgage 
Taff Vale, Aberdare (gua. 10% perpet.) 
Do Penarth Harbour, Dk. & RL} 
guaranteed 53% perpetual 

Do 4 % debenture stock 
Do5%and propor. of further profits 
Do 5 % preterential stock............ 
Do 6 % preference stock 
De OrpiINary Stock 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
issued at 74} %/, redeem. by 1953 
Tasmanian Main Line,5 % guar. now 4 


RRRL BR 





RL 


Do 6 % preference stock 


~_ Fae 


Toronto, Grey & Bruce, 4 % 1st mort. 
Tournay toJurbise,& Landento Hasselt 
Tunnel Rail. of St Louis—shs. gr. 6 % 
UnionPacific—Omaha Bridge8 ster. 
(coups. 8/ 5s 9d) red. by1896.at 110 
Do 7 % Land Grant Ist mort., 1889 
Do 6 % Ist mortgage, 1896-9 ...... 
Do $100 SHarEs 


— N. Jersey CnL &R16Ystl. 1894 


ne 


wm or 


Varna—3 ¥ obligations 
Do 6 % hligetlens Signi bilshink ubeadodal 

Do Snarzs, g.5% redm. before 1964 
Victoria Station & Pimli 
G. W.& Chat.& Dov 

Do 44 % perpetual p 
Ordinary Stock 
Wabash, St Louis,&P 
De 5 ¥% Cairo Divi 
$100 preference shares 
DINARY SHARES 
Waterford & Centl. Treland 


(company may red. at par) 


Watertord & Limerick 4 
Do 4 % debenture s 
Do 447, perpetual pref., 1860.. .. ... 
i preference, 1873 

Dod % preferences, 1872 3[redinbl.] 

DINARY SHARES 

DoAthenry& Tuam( leas’dtoW.&L.) 


Src 











1,002,600 


i 


861,540) 


744,457 


4,342,440) 
800,000) 
984,300) 
2,170,680) 
2,640,370! 
260,000) 

85,000) 
3,136,370) 
2,861,920) 
2,861,920 

445,260 

839,754) 

600,000) 
3,000,000 
7,432,793 
5,000,000 
425,000) 
720,000, 
3,030,819) 
179,559) 
17,442,220) 








£200 100 | 
20 | 20 | 123 
20 | 20 | 128) 
20 | 20 | 123) 
100 /113 
100 135 


red. in 90yrs.| 66,438,160) 

15,000,000) 
15,000,000! 
131,280) 


222.720) 


} 


20 | 20 } 21 | 
20 | 20 | 16 


10 | 10 | 


100 (101 





| 


1100 | 71 | 
113 |114 


100 
100 


100 
100 
100 
100 | 
100 
100 
100 


100 


20 | 20 | 


20 | 20 


20 | 20 | 
| 20 | 46 
100 116 
1067. 8 
1100 119 
| at 
20 | 20 | 128) 1 


20 


300,000| 100 |100 


195,000) 
165,000 
50,000 


622,000) 
482,275) 
165,000! 
300,000) 


275,421 | 


1,202,000 


320,000) 


650,000! 
243,310} 
$1,100,000 
410,000) 
500,000! 


100 100 | 13 | 14} 
10 | 10} ... 
50 | 50 (128 | 


Pd 

133 | oot ” 
113 |114 /112 [113 | 113 
249 |249 |239x'239 | | 
129 |129 \1284/128}) 128% | 
153 }153$/1525'153 | 153 | 
1249 |249 {239 (239 | 239 


100 
100 
100 | 
‘100 


[100 | 
sia 
oe 


100 100 
100 |100 
100 {100 | 
100 |100 | 


20 | 20 | 


$1,250,000; $100 |100 


'$27,229,000/$1,000 1023 


ac.gen.mrt., 1920)$50,000,000 
sion bonds, 1931) $3,857,000 





500,000} 200 |1009/1224/124 

70,000 1024 1104 1103/1074 1075 $110 
Srascaetii eee fgeii4 (113 iLl4 $113" 
| 455) 458 
| 113 {110x!112 | 1123 
1100 [121 (121 |118x{119 | 








$60,868,500; $100 |1023) 504 
869,200} ... [100 
600,000}... | 
1,100,000} 20 | 20 
216,000} 12/12 
900,000} 20 | 20 
132,322 {100 
130,000 \100 
225,000! ... 

1,000 |1024 
1,000 |1024 

$22,615,100} $100 1025 

$22,909,700} ... |1024 
104,988 
196,885 100 
250,000 100 
364,647 100 
119,214 
337,900 100 
318,950} ... {100 
144,075} 50 | 50 
597,550} 50 | 50 
90.000} 10; 10 








101 


| 
|; 
| 


aft, 





| 99 |100 
179| 17% bj 
193} 199) 194) 194! 
14 | 15 | 144) 144) 
1183116 j116 | 11 
| | 


884} 884) 543) 
ed 
| 15 | 13 | 14 | 
104) 73 | 68 | 703) 


50} 43 


100 |234 


100 {1123/1134,11 
98 |... |. 
Fe cae | el BOO 
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PRICES OF THE 





—_—_—_——— oOo OC 


ONTH 
aie 
cota 
1159 [160 | 
20 | 21 | 
15 | 16 
= 2 | 
9 | 99 
5 q 





705| 71 | 704.| ¢ 
112 |113 | 1138 | 
138 |139 /137 137 | 1364 
274) 28 | 27 | 273 
121 {121 (119 | 
120 {120 )119 | 
134 |134 /132 |132 | 
103 | ... | ... /103 
102 |103 |101 |102 | 
118 {118 \}11 [LLL | 
143 |143 |138 138 | 
100 | 93 |£93 913 

100 107 |107 105 |105 | 
| 96 | 96 

1 16 "16 | 


| see 


eco | . | ees i 
119 |116 116 | 116 | 


6 


2g 123) 128| 
'1024/101 |102 } 99x} 99 | 
70 | 74 | 70 | 


| 


| 


834) $44) 73 | 73 
843! 
68 | 


#6 [100 | 88 | 99 | 


} 


5H 5 


53} 53) 44) 43! 
- a 34) 34) 


120 |121 120 /120 


.. {116 
... [234 
38 | 38 


4) 80 | 75 | 773} 80 
24) 114) 114 

Bil 44) 5 | 

23/1133) 11 

. | 98 | 98 


. ll 


100 {101 |1014)100 foo 
~ 


... | 80 |; 80 
. 1/4) 


| 174} 17 
| if 





Last two|PRICESOF 








101 /lo2 | 1014 }6 Z 10,102 |100 
| 128) 12%) If gyi 4 5 
12%) 123) 128) tuyei 4 4 
) 11g} 113) 
| ees 113 | 
|... [135 | 
} 


DB +2 Sm S © 











a 








s ™Re 


; 6 Apl.83 


74 | icoupon du 


12 } 13 | 
} ete } 
|... | 128) 138 | 
133 | 133 





=I 


Pa: 3 
121 |1224) 1224 





Ss BAG 





a last divd. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


Ra 


per Cent. per Annum. 












6 Aug83 
44Aug83 
7 Jne.83 
24Jne. 83 
nil. 
34ApL 83 


6 Apl.83 
2gJuly83 
2gApl. 83 
0 May8l 
4 July83 
5 Apl. 83 


2zJuly83 
4 July83 
5 July83 


2gOct. 83) 28ApL. 84 
¢t May82) 1 May 
4 Jan.84| 4 July84| 4 Jan. 85 





6 Feb.84) 6 Aug84| 6 Feb.85 


2gOct. 54 


hi May84 


23Jan. 84) 2jJuly84) 23Jan.85 
4 Jan.84} 4 July84) 4 Jan.85 
5 Jan.84| 5 July84| 5 Jan. 85 


1A, July83|1A,Jan.$4|14,July84|l4Jam.85 


1213| 44July83 


44July83 
5 July83 
4 July8: 
4 July83 
3 Aug83 
6 Aug83 


$101 | 914| 54Feb.82 


34Aug 83 


203| 193) 4tJuly$3 
144| 3 July83 
45 | 8 for 82 


44July83 
4 July83 
5 July83 
43July83 
28Apl.83 


nil. 
nil. 


|... | 5fSep.83 










4iJuly84) 4)Jan.85 
4, July84) 44Jan.85 
5 July84) 5 Jan.85 
4 July84| 4 Jan.85 
4 July84| 4 Jan.85 
3hAug 84) 6} Feb.85 
6 Aug84| 6 Feb.85 
4}Feb.84| 32Feb.85 
34Aug84| 34Feb.85 
6 Apl.84| 6 Oct.84 
7 Apr.84; 7 Oct.84 
4tJan. 84) 4tJuly84) 4tJan.85 
3 Jan.84| 3 July84) 3 Jan.85 
8 for 83)10 for 84\Jan., July 
44Jan.84) 44July84 
4 Jan.84| 4 July84) 4 Jan.85 
5 Jan.84| 5 July84) 5 Jan.85 
43Jan.84/ 4jJuly84 
28Oct. 83} 28Apl.84 
6 Oct. 83) 6 Apl. 84) 6 Oct. 84 


4iJan.85 


43 Jan. 85 
280ct. 84 


10 Sep.83\10 Mar84|10 Sep.84)10 Mar86 


ep.84| 54Mar85 
| 4 July83| 4 Jan.84) 4 July84) 4 Jan.85 


\17 ApL$3|18 Oct.83|/16 Apl 84/16 Oct. 84 
| 5 July83/ 5 Jan.84| 5 July84) 5 Jan.85 





884} 85 | 4 Apl.84 
13 | 0 Jne.83 
68 | 24July82 
. GLApL 83 


6 July83 


83ApL 83 
7 Apl.83 


112 } 6 July83 
4) 7 in 82 
110 | 6 Sep.83 
120 | 6 Sep.83 


ni 
nil. 


| 5 July$3 













whrabh was tas 
A 
SEREREE 





8 91533/1513| 6 July83| 6 Jan.84| 6 July84) 6 Jan.85 

stat Aug.83/16 Mar84|16 Aug84\l4 Mar85 
5 Jan.84| 5 July84) 5 Jan. 85 
4 July84| 4 Oct. 84) 4 Jan.85 
0 Dec.83| 0 Jne.84| 0 Dec.84 


24Jan.83| 24July83| 2}Feb.84 
3% Apl. 84/6, Oct. 84 


6 Jan.85 


840ct. 84 
7 Oct. 84 
6 Jan. 85 
nil since 
6 Mar85 
6 Mar85 
nil. 
nil, 


| 1874. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAY£---C ontinued. 







































































































































































Pricks of THE | = |Lasttwo|RICESOR, Se 
Capmral. Monru. Last |tivs: yld.| 1885. Diviwenps. 
ee te ere Busi Investor vg a ggliineaee e 
, ©, 81812 ~ lat Latest] # |. 4 st Four. 
RAILWAYS. Number | — pri SI RIE 3 _— Price. < B Rate per Cent. per Annum, 
of Shares. Share. & = 3 a ne- /PerCent. mo iS * Interim, : 
. Pe eee ee Eee oe Te Ce 
ee en ee eon on | ‘ Sep. 83) 
Waterford and Tramore ............... 48,000, 10 10 | 5 | 5 OO Sees hs : Julyall 2 a 5 So O Sep.s4 
Waterfrd., Dungrvn.,& Lismoregr.pf.| 280,000 10 | 10) 6) 6 2% : me | ye} 
Welling., Grey, & Bruce of Can.7% Ist 5 
mrt. bds.(leas. byG.W.of Canada)} —_ 532,000, 100 |100 | 90 90 | 85}| 854) 86 oe a aM 4 July83) 43Jan. 84 as Hangs 
Wellington & Manawatu5 %Dbs. 1908} — 100 se P 102 @ 102 | 1003 | 4 | 2 da i; 
West Flandrs5} % & prop. of pr’fits till) i ae 
1902, whn. samme div.asonorig.shs 140,000) 20 | 0 | 13 | 13$) 125, 13) 133 | 4 P 9 134 my 3 Julyss ae 3 yes site 
Do 3% bds,red.1040-2 by anndrwgs; 800,000, 20 | 20 | we | we fre | one | oes ois 1138 |a0'| exWoeneag tae a 3 Jaber aie 
Do Oxpinary SHARES 324,8 83} 83) 143) 15 | 14 | 144) 14 \ y y SM 
Western of France 3% obligations...| 77,732,120, 20'| 20'| 15,| 153 149, 15 | 148} 3 19 6) 153) 143| 3 July83, 3 Jan.84| 3 July84l 3 Jan gs 
eee ee gations...) finns 20 | 20 | 143] ... ves (ROR HE |G OD OP... | |S Apl.83| 3 Oct. 83) 3 ApL84) 3 Cot 9 
Do SHARES reser, | 6000000 20 | 20 | 3441 353] 343' 35°| 334 |4 6 | B4y| 393| 7 for 81| 7 for 82| Tater 881 Apl Oe 
Ww nes 741 lane | pag. 100 |110 M11 {109 |110 |... | 6 2 GUL" 100 | 7 Apl83) 7 Oct. $3) 7 ApLs4l 7 Oet.s4 
estern of San Paulo] %debs., 1898) 146,900! 100 |100 oo ore 
2 ° k.| 129.196) 1100 1100 [101 | 99 |100 He: Boe 1114) 99 | 5 Jne.83| 5 Dec.83) 5 Jne. 84) 5 Deo§s 
West Lancashire perm.5 % deb. stk.) <9, 120) ee aye “Saal” nit 3°} 2h] O July83, 0 Jan.84) 0 July84) 0 Jan.g5 
Do 5 % 1st preferred shares ......... | 232,500) 10 | 10 | 23) 3 24 23) 2a ; | 2} - - = 
Do 2nd 5 % preference shares ...... | 300,000) 10 | 10 aE tes Se § = aio | ee ae ~ * 
jeLon,AS}ZebyLAN-W&GW| ‘64000; 90 | 20 188] "| 2/188] Z| 878 of | «| ByAugS2| B5Feb.8s| 31Augs4) 34Fehe 
se 106,760, 20/20/11|...|}...]1| .. ik | .. | a. | 2 Aug83) 2 Feb.84| 2 Aug84| 2 Febgs 
ath.& Portld.(lea.toG.W.&S.-W)| 75,000)... 100]... || 4...) we ase | see | 4hAugs3) 44Feb.84| AbAugbd 44 Feb. 85 
Wast of baat heone x bas 19041 9,049,180) --. | s. 105 |106 104 106 | 103¢ | 5 24 $106 |103 | 6 ApLs3 6 Oct. 83} 6 ApLsd € Oats 
West of India Portuguese, Limited... 600,000, 20 | 16 | 193) 194 19 | 19) 19 | 4 6 @ 203, 19 | 5 ed 5 — 5 _ = 
Whitby, Red. & Middles. Un. iss.at683} 250,000}... (100 | ... | ves | vee | see | nil. | vee | vee | Dl , aoe 
Windsor & Annapolis B4% deb. stck.| 200,000)... pee | 523) 52h, 474) 473, fe 55 | 50 | “ ve 
Do 5 % preference shares ............ 200,500 20 | V cpeS wae’ § Waar ee" ie ose! icon fae wt we ooo ae 
Mec Sigel 201 do}... bc | c.. od aE ad as 1... |... | 4 Sep.82\ 4 Mar83i 4 Sep.84! 4jMar8 
BANKING COMPANIES. 
4 | PRICES OF THE |Last aT ae . 
CaPITAL. Monru. | oo yld. 1885. DIVIDENDS. 
SS Busi- | nhves — ° 2 oo 3 R k 
N. (ei[(sig at Latest “3 Last Four. \esrv 
NAME. Number —_ | ae e | 4, | & | 3 | Dens " eta | 2 | 5 tate % per Annum, including Bonus. {Blnce.aft 
[* Capitalised from profits.) °f SMT | Share.| \ojm i ala en’ \PerCent.| 5 3 * Interim. Last Div. 
Silaiiitadbipdapaehnie-cacnicttion ieee Leeann | fostering mma greetesertiit pri oerra-vesmeeisietintsi sana a 
i. Limite | 93} 195 2B) 19 5 12 &) 128) 123) 6*July83! 8 Jan.84, 6*July$4; 8 Jan.85| 36,727 
je 100,000 10 10 | 10'| 10°) oF rs nape 7 ne ApL83, 5*Oct.83| 6 ApL8d! 5*0ct. 84| 222968 
ieee, Keuiod |. gapool -25.4 10 12} 124 12, 12'| 12a, 5.16 &| 13| 12 | 7 AugS3| 7 Feb.8¢| 7 AngSt) 7 Feb.S0) Sa 
jedo-Catonide antek|“ahoed Mn /0) ao of) of 19 | gS. 21018) shag SS aatgy «Abe 
See, meee B84 38) TON 16"| 1541 16 | 16£ | 3 0. | 16 | 15H] 4*Jne-83) 5 Dec83| 4°Jn84! 4 Dec.84| 25016 
Anglo-Egyptian Banking, L. | 80,000; 20 20 16 | 6 od, | it bart he he | Hee ; 1110 for 82/65 for 83! 79,700 
Anglo-Foreign Banking, L..| 60,000) 7 | 7) 7) 7 | jx, Gf 6F | 8 5 9 74) G10 for 80/10 for Sl) i 3\ 3 for 84]. 
Anglo-Italian, Limited ...... 10,000; §| G)| 53) 6} 5d 53 5h) 4 23 { 6 | 54) 0 MarS]) 0 Mar62\44 for oa 3 tor | oe 
rar aed tee re 12500; 20| 4° onl | | 64, * 6 20 ... | 6}Feb.83| 7}Aug83| 10Feb.$4,10 Aug84| 20,000 
Australian Joint-Stock| 62500 10| $|17'| | |17'| 16f | @ g9 6| ... |... |12hAug $312) Feb.84 I2bAngS4 125 Feb 85) 24620 
os . bancht peat 9 nA ae | | | a } ~ 3h *Sep. 83) Mars Os 84) Mar 30 eee 
Bank ot pa 40,000 10 | 10" 00! 90"! 83" 86 86 | B30 , 91 86 \14 Oct, 83 14 ApLed 14 Oct. 84 14 Mar.85) 751,900 
Bank of Bolton, Limited | £24,075) 20 | 83) 74 119) 118) 11g)... | 8 12 6 118) 118) 5 Feb.83| 5 Aug83) 5 a 5 Augé4)) 14,085 
$e a shewes te dike Sr cz Pongo = a 44) St 4| 83} 82; ww. | 83) 88] “ ve ne | - ) 
1 OP OO sei ss, £14,450) 2 33} 58) 58) 54... |... weed nee fae | i es, or. sop. $4! ] 
Bank of British Columbia. ..| 12,500) 20 | 20 | 233) 234'225x) 224) 223 | 5 16 $| 24 | 223) 8 Mar83\ 6 Sep. 83) 9 aime : —< i. 0 
Do new (issued at 2 pm.)| 9,600; 20 | 10 | 114) 115 104x' 11 | 103 | 5 17 ©) 12 | 11 | § Mar83| 6 Sep.83| 9 Mar pee 5. 602 
Bank of British N. Americal 20,000, 50 | 50 | 55 | 55.| 54 | 55 | 55 | 5 9 0, 57 | 55 | 6 re 6 Jan.84) ° ood oe ae 
‘ >< : | i si \ x4 72 ad 4 » . | oJan., 3 j ’ - 
ane % a ennteneae sa ee i i | ie | a Pr = 24 , a A Pe. b ‘Stheaesl aapahad 5* AugS4) 6 eb 85 87,645 
Bank of England. 14,553,000 Stock.|100 |307 [307 295 [296 | 296 | 3 & 9309 \296 |10 Oct. 8310 Apl.84| 940ct. 84 10 Apl.85/3 015 
Bank of Ireland (Irsh.Crney.| £3,000,000| Stock.|100 332 /333 330 330}) 3305 | 3 12 9'3364/3303)12 July83|12 Jan. 84/12 a eee ae eee 
Bank of Liverpool, Limited| 50,000} 100 | 123) 30 | 30 | 29%, 293, 30 | 5 17 O| 303 27818 July83/10°Jan.84/18 July84} et Tan 85 | 320036 
Beak onincnen nn . 60'000 $200 41 | 76 a oH 76 6 \5 8 | 74) 28g Deo.8eli0 Jne.83110 Dee-83\10 Jne.84| 1,205,846 
Bank of New South Wales) 50,000, "20 | 20 | 67 | 67 | 66} 66 | 66 15 6 5) 6i | 63 A74May83i174Nov83)174May84/174Nov 84) pe 
Hak Rove) nm) 39 "8h Peat “eka 3 "ls Wa Zo aha Jy 
: RBM ccsdcevtes ’ 5) 5} s ao 7 e 1) 43 “| ose ~ 7, 
Beko Sct sn | abn MaRS PURPA | US 4 See ue A ks Ake 
Bank of Victoria ...........| 20,000; 50 | 25 | 35 | 36 | 35| 36h|7 2 201 36 | 35 10 Aug83!10 Feb.84/10 AugS4)10 Feb.85| 134,859 
Bank ef Westmoreland...... 100 | 12 | 26 dias a OBE ced STORE BS. 174Aug8]\174Aug82 175Aug83 174Aug$# > O16 
Bank of Whitehaven, Lim... 30 | 10 | 223) ... |... | 228) 222) 4 9 5| 208] |. [10 Augs3iic Feb.84/10 Aug84|10 Feb.85 pores 
Barnsley Bkg. Co, L.*12,0001 25| 5| 103... |... | 105} 10h} 425 3l... |. |15gFeb.81)15gFeb.82\15§Feb.83,10 Feb.84) 28; 
Belfast Banking Comp. L 100 | 25 |110 110 |1093!109}' 1094 | 411 3113 1094|20 Feb.83\20 Aug83\20 Feb.8420 AugS4 | sa7716 
Do new shrs., iss. at 10 pm. 100 | 25 | 44 | 44 | 433| 4331 437 | 4 27 3) 454) 435) 8 Feb.83 8 Aug83| 8 Feb.84| 8 Aug8s 
Do new 1883, iss. at 10 pm 100 | 20 | 313) 32 | 313 31) 31} | 3 3 ol.” | 5 Aug8s| 5 Feb.84| 5 AugS4| | 
Birming. & Midland, L. [6}0*] GO | 123! 22°| 323) 314! 82 | 32 | 6 5 ¢| S2g\s1ix\16 Augs316 Feb.84|16 Aug4|16 cet areas 
Birmingham Banking, Lim. 50 | 5 158 15}, 158) 158) 15% 6 i2 5 16 | 143 = y eas nes aoe elon are 425,107 
Reena delet Siok 100 | 10 | 36; 37 | 364 363) 37 | & 8 | 38 | 363/20 Aug83!20 Feb.8420 Aug842 B 
) 7 | 52 
pease Bankin > Lim. . 20; 4| 72 _ 7| 7) 7 | 5 24 8| 74| 73))2hAug83}124Feb.84|10*Aug84)10 Feb.85) 211, 
mmercial Join | 3 
Stock Banking, Lim. ... 100 | 25. 63 | 63 | 61x; 61 | 624] ... | 634] 61 /16 Feb.83)12*Aug83\14 Feb.84 12" Augs4 nee 
Brediord Ditdce Late: 100 | 30 | dell 5 | Gehl ged| a3 | 5 % ZOH Zazndsangss Kebsd ita" iags4lis FebSS) Zoe, 
Bradford Old Bank, Limited 50 | 20 | 43), 44 | 43 43h 4515 3 645 431 11gAug83\114 Feb, 84 11}Aug84|11}F eb. 85 eee 
Bristol & W estof England,L. 20 | 73} 124! 124| 123) 198 198 | ¢ 22 6 124] 113| 6 Aug83| 6 Feb.84| 6 AugS4| 6 Feb.85) aan 
British Linen Company...... Stock.|100 [309 (312 |309 |312 | 312 | 4 9 9/312 |3014|14 Jne.$3\14 Dec.83\14 Jne.84\14 Dec.84 ow 
Bueks and Oxon Union, L... 16,000 25} 5 | 203)... | ... | 20h! 208 | 427 61... | ... [20 for 82190 for 83/20 for S4\Jan., July 
Burten Uttoxeter, and Ash- 








bourn Union, Limited.. 50 | 10 





351 ...1...1 35! 35415 14 8)... |... 22 Feb.4l18 Augs4j22 Feb.84|18 Aug$4] 112,680 


——= 


maaan ft tt tS 


— 












































































































































































ee : i 
ee ae : ‘S$ MONTHLY MANUAL. _ bic | 
, 31, 1885.] THE INVESTOR'S M | | i 
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~— | BO ie lath cl eee ee 
| BANKING COMPANIES—Continued. | | 
oe ey Tele, ee |Last two Pricesor, sheiares 
— CAPITAL. | Monta. Last (divs yld| 1885. DrivipEnDs. 
ay | een > | Busi- Se oh. ‘al ue ee Four. , 2 
jAmt; | Pi gigs s | ness |" 3“ s\2 Rate per Cent. per Annum. Blnce.a 
NAME. | punta of Par.) a | S| 5 3 | Done. Irae = 8 Including Bonus. * Interim. Last Div. |] 
of Shares. Share. ;O | 3 3 = (a : 
ois ‘Capitalised from profits.) | A ahd ee) staal =—|— . 
p84 a | | |}£ ed _ 120 Aug62\20 Jan. 83'20 Aug83'20 Jan. 84 4 
me | : any, L. 40,000, 25; 6)... | ... bie bears “ye a 6 “44 4%4| 7*Feb.83) 8 Aug$3| 7*Feb.84| 8 zene sorees 
oar ie oa Lam 60,000, 124) 2h) 4y4) ... | ... | tay 4) 3 Slog 18 July83 18 a Tor taie eine 68,842 
n. 85 nian Banking, 41m... 9 BO 1D | wee | ore | vee | vee | ace ; oe 4 wit? .83)16 Aug83; e ug 
C84 eal and Counties, aa onaee 20; 5 | 157) ... | ve) 153) 16 }5 1 6)... | we i5bAugesllopFelesdllstAugs 154F eb.85 
Gases Cups et Lim| 200001 23 | 8 andl ia | aa | dad 1 gar edad July83/10 Jan.8410 July84|t1 Jan.85| 97,493 
v isle City & District, 1m. 25,000! | 113) 12 | i | - | “ 
s Gate of London, Laois secant Gs. "| Vote 3 €| 21 | 193) 7 Apl83| 7*Oct.83| 7 AplS4| 7*Oct. 84| 257,168 
v.84 Chartered Bank of India, 40,000; 20 | 20 | 20 | 20 | 194) 193! 20 | 7 3 e192 
alia, and China... » | , , . 83) 5 Apl.84) 5 Oct. 84] 90,000 
~ Carterel Mercantile Buk 30,000| 25 | 25 | 374) 173) 163] 163) 163 | 7 £2 6| 193} 163 O serail 0 Janae 0 Jne. 83) Sne.84) 
. é nha oy; = - j } | poe eons ees . | i 5 y s 
x a AE Limited a 5,238} 10] 5 | see | oes | 183, 18} | 5 "8 1) 194) 174\10 July83}10 Jan.84)10 owe Feb.85 567,738 
at | fp || Choate Bank, Limited . 100,000, 60 | 10 | 2oal aot] aett ast eto 3 2 21g] 19458 Aogemis PoMedis Beate wes 118,931 
0.84 ; MIE. . cidcapos shennegesd ’ 20 20 is } ( 5 wig) tY 8316 Jan. is uly 
. 85 Oe, dale, Limited. \cscesei areal Be i re 43° 3741 38 | 38 | 3 13 : sy = Julyes : Sen aalla Maré 0 Sep.4 131 41 . 
TD . iotk pcgnkp acest geanennctl Vs 1 ay = . : 62 }5 18 6 7 8414 July84 an. . 
Colonial .. : 150,000 10; 4) 63) 7 64) 63, 5 %\ 533) 53 \l4 July83)14 Jan. i. : 425 
i stralia, L| 150,000) 3, 53 | 533) 534) 53 | 5 5 <) 538) 53 [14 25 Jan.84|25 July84!25 Jan.85| 691, 
Commercial of Aus end. 50,000; 100 | 20 | 533, 53 | 534) 5: le 1s oI 25 July83/25 Jan.8425 July84) Jan.83| 219.440 
. 85 Commercl. Bk of © ¢ otland, 24,000} 25 | 25 |108 | srre| tz [108 | 108 | 5 15 9 73) 64110 July83/10 Jan.84)l0 July$4)10 Jan. . , 
ial Bkg. of Sydney) oe a] | esi » ° 54) BR 62 |} 5 18 6 74 64 e y ; * 84, 6 Feb.85 18,532 74 
35 Genlidated, are =e = ost ] 64) os pm : 3 4 Bee | one : san 6 ioe - Fab sai10 Augs4| 53/840 
. 84 Cornish ee eer Poel 100 | 25 | sila ee ‘ai = | Pi f a ibis July83.15 et ee 63,573 i 
| of Glo’ster Bnkg., L. <a} ly. 23; 12 | te a wah ese ¥ 
z oes Stadlond, Limited| Sey 1.) 18 | igi oe ee Sep.82/10 Mar83!10 Sep.83)11 Mar84) 24,79 
—.. ee gel ad eee = Eee 15 AugS3ll5 Feb.84 15 Augsill5 Febss 30,979 
84 eee ae ene 8,960, 20] 6} ... eee a A 4S 15 Aug83/15 Feb.84) 8 
y JTION cccccccccvccescs as | re | 29 s 22 Jes 
"84 oe ank, L. (at 9 prem.)) —_— 30 ‘ | | 120 Aug83'15*Feb.84 20 Aug84 15*Feb.85 101,657 
= Cromptonand Evans’ Union, | 000: 201 4/ 14| 14}| 133; 14) 14 | 5 0 6) 143) 13a TG Aus83 20 Feb.84'16*Aug84|20 Feb.85 — 
‘conberland Union Lim, --| 20000 30123] 40| "| "| 40 | 403 (612 / vo fo eA OeGSl & Oct 83) 5 AplSi 5 Oct. 
berland Union Lim. +] anheel ent on oni abi tivee: 4. 0k ond: Br eehead 
Dt spd Loon, waa oer ay | BS | 10*July82 14 Jan.$3 10*July83/14 Jan.84| 31,186 
2 by & Derbyshire Bnkng, | Ne et ea = | | | 
og team sl eviel 13.500 25 | 62) aad | oe | | | aisha vil 83'184Mar84'12}*Sp.84| 146,500 
iis Devon & Cornwall aren 4.0001 200 | 40 |138 Lae Pioscs a a |410 0}... i See | _ aes ors 
& Company, Limited...... ot oe Poe 165]... |... | 65 | of: Leelee | ; bs i as 
ir ee ae oe a makeak alate | nl} uals 6 elie | 11 2 Jne.83) 8*Dec.83) 8 Ine.84| 8*Dec.84| 176,30 
i ish Bk + >J anelro, | , 4 < | ? ; 
ee wopeteséuee wee) 20 10 11) Ma ” f 2 A 41 Jne 83 53Dec. 83 5*Jne.84) 74Dec.84 22,088 | 
27 English Bank of the River) | | 64) 61 53) 54) 5g 1017 § | 5 | é | : 5 300 / 
» | Tate eee es ony ee te 4 31 313.6 9 v B14, 30:10 AugS83{10 Feb.84 10 Aug$4|10 Feb.85 195, 
~, . a is , am us-} i lo 3 } 7 y ot “ z 
Piiadlies Chartered. son | 36,000} 20 | 20 | 31 at ee : | o| silo Febst0 Angss'i0 Feb.s4lt0 te 
a2 Exchange and Discount,| | 83! 83] S4\ S& 81516 16) 9 84) 20f for 18.83. 12f50\c for1884. | Jan., Jly 2 048 
S an | A: Re 14/12/11 )1143' 10 |6a9 212 | | 7 Feb.$2| 7 Feb.83) 6 Feb.84) 6 Feb.85| 52, 
” Franco-Egyptian ........... | 300,000) 20 | 0 9310) 9) $$ 10 (¢ 5 @ ts salto Aug82| 8 Feb.83, 8 Aug83 Ghanene 150,060 
Seaton Bank of eee eae 30| 241 2| 2| 13 ae ee Stl ee S}Aug83, 8)Feb.84) 8}Aug 
# rcanshir Jank 2, As] ov, | « | a | & ose , | | = 
eel ianeo.  S f12ie*}) — 20,00e, 100 | 224 40)... |... | 40 Hie = slabs ,83 124 FbS4 10*AugS40 Feb.85| 53076 
9 Halifax & Hudders. Union, | | 193 20 | 193 193. 21 |}5 O 7 204 183 10 Jaw 83 10 Aug83'10 Jan. 8410 AugS4| sehaaa 
Vinited Sierieiateacta aaa 2 = sof 194 194 194 1935 3 9 134) ptt" Ags3 124Feb.84 1" Ang Gt arenes 334a8 
ifax Commercial, Lim...| 15,000; 20 | | 924) 933! 991 993 223 | 5. 0 GO 238) a 3, 0 Dec.83\ 3 Jne.84| 2 . ’ 
: Halifss Jorn Stock, Limited| ane a | ae eat 44 De 248, 248 | 2 20 y 51 43 4p Augs3)l4gFeb Salta eee aslo Feige 182000 
Hibernian Joint Stock Co. L. 20, oa anal sae 51 | 48 }51) SL | 717 mee 571/10 Jan.83110 July83/10 Jan. i 160,000 
i Corp. | | 288) 283) 50 | ol | 45 } ol 58 8 6) 58}| 57710 Jan.5o/° for $218} for 83\Feb., Aug. 00 
Hongkong & Shanghai Corp. 60,000) | 95 | 573 578, 573 573, 5 | 4 | 143! 134|20 for 8120 for 82 8 ; | 7 Jan.85} 159,171 
0 stield Bnkng, Co., L.| 17,000) 100 | 25 ree 4} 137) 142 144; .. | 148) »§3| 8 Jan.84) 7 July$4| / 3 
Hall Beakivg Conia L| eae - re tat 7 174 184 6 ¢ yt 134 Jaber Jelyeels Fella] S*Julee4 41657 
a Imperial, Limited ............ eae ae peer | 3; 144) 134) 13} » £ 44-1 191) 7 Feb.83i 5* wiyso 7 Feb. Tor 84 
aa GOO,000) 90 | 20:| 18a OS rsh soll sat | yk ol ta 124) 2 | 6 Nov83| 6 May84, 6 Nov 14,083 
: Imperial Ottoman = onc veal 20 | 15 | 13 | 13 |12}x 124 A | : a 0 16 | 6 MayS3 ‘ oe : Mays . Nov8s 
; Internation] Bk of ee ‘ 11473| on | 25 | 18 | 20 | 18 > “a ga | 1| 6 May83, 6 Feb.84115°Aue84120 Feb.85 45,281 
; aimitec liab, 257° ytd} at ay 9 | i ah: te J , 5*/ 2 4) a z se 
) ;  aaiaay vo 24°] Vag aH Pal gal? | ae iapla 6 a. | /'g*Jul83.10 Jan.84| 8 Suly84}10 Jan.85) 1093 
Knaresboro’&Claro Bank. L, 8,548) 25) 5 | 164 183) 188! 188 18%| 426 9 198) 18 ¥6| Fee 83 24*Aug83.26 Feb.84)24 Aug 
7 Lancashire & Yorkshire, L:| 30,000] 20 | 10 | 18% 183) 188 113 | 113} 510 7]... | & Lito wt ental 
lancaster Banking........-...| 11000, 25 | 25 pra ty Fee ie ‘ 12pJuly83}174.Jan.84)124July6til7 soe es 13,842 
) Oa es 1 |. 4000 50 | 10| 30]... .. | ol OR} 620 a1 al “gal 6 Augesi G Feboed 6 Aaegsl 6 Febss odie 
wiekshire, Limited...... > v | 9h} 9a) 9 | 98 98) 6 | Bel ai ai ee 684.10 Feb.85 
) Leeds and County, Limited| saa rs | " ot 54/5 | aot a | r + “ 3° h0 Feb.83 10 Aug83,10 Fe ne 
, Do new issue Oe reeccceesense I * Or 21 ram me 2 | < i | S ' a: 9) J 1 83 18 Ju 160585 
|| FSS Te snl |e | spate le ela 
Lincoln &Lindsey Banking 1.250) 200 | 70 | ... | nee | ps | Tit ee woe | vey [Ed 11y83'124Jan.84|10 July84|12}Jan. 85 341870 
, Company, Linmited...... e'noo|. 60 | 178} vce | oes | = isa 193 | 6 27 719% 19x 10.3 eT ‘Yan. 8410 July84)16 Jan.85 
, Do new shares............... ~,000) “19 2/19) 194. 192 oe oa 43410 July 9 
Liverpool Commer. Bkng, L.| 35,000, 20 | 10 | 443) 445 443, 445, 443 | 5 13 20*Aug84.20 Feb.85| 363,106 
IY |[brepoot Cnion Bank, Lim} 30,000] 100 | 20 a | 9531 235 | 6 14 8 258] 29920*AugS5 20 Feb S4 20*Augd4 20 Feb 85),083,108 
ds, Barnetts,and B - 5}, 243/233x| 233/ 2 3g | | sere oe eee : 20 Feb. 
can vacrwe| 93,750 60} 8 | 254 ail a65| 17. | 174 “sgl ge'| 79122 Augs3'22 rep es p-Juleeal 8 Febsol 60816 
| Lond! ; Circe 25.000! 20 | 16 | 17 | 173) "9 | 794 7994/5 5 8 82 | 75 5*July83\ 9 Feb.84| 5*July 124Feb.85| 224,246 
Landon’ County Haken’ y 100,000, 80 | 20 | 80 | "0 | 93101 10315 0 9 104) 94 12}Aug83 12}Feb.84 12}Ang84 Piva ame 
on ounty Bnkng, L. “ 20 | 10 | 10 | | 93} 2° | 4 17 6 13h) 12¢4- 5*Dec.83) 5 Jne. , 41.436 
london & Hanseatic, Lim| 33,300, 2 | 19 | 123,13} 13 | 4 | 9 Mar83 5 84] 6 Feb.85| 41, 
don & Provincial, Lim.| 60,000} 10 | S| eo ry 5 53, 54 | 6 7 ; 4 | a | 6 Aug83\ 6 ventas jules 16 Jan. 85)1,643,460 
ndon & San Francisco, L. 60,000, 7 | 15 | 1741 17 | 16 | 16 : we 18 6 70. #4 16 July8318 yn 5 July84| 5 Jan.85 
don & South-Western, L. 20,000) on on | 66} 663 64 | 65 | 64g : oe | "9 14g 5 July83) 5 Jan.84 
ondon & Westminster, L. 140,000) | eal 138! 138) 12) 185; 143,622 ¢) *Sep.83| § Mar84| 6*Sep.84 
Fondon & Yorkshire, Lim.| 58,000, 94, 2 ie Bc 8 4 9 43 4 8 Margs 8 Den83| 8*Ine. 8414 Dec-$4 = ae 
don Bank of Mexico and | 43 44, 4| 43 43/8 4 G 15 | 124 Een 84 6 Jne.84| 6 Dec. 
South America, Limited 50,000 10 : 13 | 13 | 224) 125 12}4) 8 76 a 204) 19 7 Jne.83) 5 NTs July84|13$J an. 85|1,160,387 
London and River Plate. L 60,000, 25 | Oi ooiitio| Ww ié 6 3 | 974.15 July83,15 Jan. 
mdon and River Plate, L. , 20 | 20 | 193) 20 | 19 | 933} 6 10 4 41 | 37h 
Chart. Bk of Australia 50,000 100 | 15 | 7}, 334) 374) 384) 38% 
LondonJoint Stock, Limited 120,000 | | | | | 
| 
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MonTE. divs. yld.| 1885. | Divipenps. | 
—_—_——__- Last Investor OTE 
2 | Busi- | tis 4 Last Four. 
+3 2 at Latest; 2 bur. 
NAME. a | ai} | SS | Be) Price. & = | Rate % per Annum, including Bonus, 
sine é = | Done. PerCent. | 3 Interim. 
‘2 mammal tee tes ae July$3i15 Jan.84\15 July8417 Jan.g5 
5 | 5 & 6 47} 45415 July8315 Jan.84)15 July84)17 Jan, 509,499 
: 463) 463) 454) 454) 455 | 5 5 6) 473) 454 y 
Manchester and Live poo : i | | | | | 393 37 ®,:20 Aug83 20 Feb 84.20 Aug 84/20 Jan 751,600 
anc 7 4137 i 7 | 713) re 7 Uu e e ie ~ ? ng ps ” 
District Banking, Lim.. a0 STH STH shh Hi 3 19 GIT 16 10*July83 124Jan. 84 10*July84)12hJan,85| 34094 
eee Soe ek 8 | 12'| 124) 11d] 12'| 11g |S 7 312% LNgeil1g*Jly83,114 Feb.84 114*Jly84 11 ;Feb T3880 
Manchester Joint ne 12 | 128) 11g; 12 | jAey ‘| : a 
Mercantile Bank of the Zs 1 W! nil. nil. ni iquidles 
River Plate, Limited ... A aes 1} | nm a 
Merchant oe aor 14 33)5 16 9 4 | 14| 8*Sep.83; 8 Mar84) 6*Sep.84| 0 Feb.85)Dr28,009 
of London, Lim... 
Moore& Robinson's Notting | | ... 10*Jne. 82/15 Dec.82|10*Jne.83]15 Dee.83} 10q000 
hamshire Bokug. Co., L. ie "Ba 15 9 1) 83 5% |10 Feb.83\10 Aug83/10 Feb.84)10 Aug84) 984337 
~ or-soas yer Reppaneat . ge 24 | £ 12 C} 254 23y4|11 July83}11 Jan.84)11 July84)11 Jan.85) 914799 
nee Sones cea , is 5 "93| 94.) 5 18 ‘| 93| 93/14 May83{14 Nov83/14 May84)l4 Nova 414,000 
“enna are Pais . 5 Apl.83| 4*Oct. $3] 6 Apl.84| 5*Oct.84} 445m 
National Bank of India...... | “ay ‘st (isl ese @ “‘ "9 | § Ang83| 6*Jan.84| 6 AugS4| 5*Jan 85 11873 
Nation! Bnk of N. Zealnd, L. = : 3072 ‘ 304 5 & §308 303 |13*July83\19 Jan. 8416" JSuly84\16 Jone 683,445 
ee en ee : : "103 10} {5 8 4} 114) 103| 5 July83) 7 Jan.84) 6*July84) 5 Jan. 85) = 07g 
et ee g|5 2 é| 43 | 41 [22 July83\18*Jan.84/22 July84|18*In85 
en - mls 1 4\ 90 47a July83\18*Jan.84(22 TulyesligeJu8s | 1,422,099 
Brice soreeniavencsssennnsvirs - yd oe an) 18) 451 2 July$3/18*Jan.84/22 July84|18*Jn85 ‘ 
Do 1880 oo. -eeserssssseesen wat m| 39: | 8 0 Cl 18i| 123| S*ApLSSII5 Oct. 831 5*ApL84 15 Oct. $4) 238018 Conn 
New London & Brazilian, L. - ‘| "9315 0 cl... {10 ApL83}10 Oct. 83/10 Apl.84)10 Oct. 84) 51,957 
Nerthenvtanie Oe ee, 24 o4}} 24) | 4 1 ¢| ... | 1. |L4¥AugS3\143Feb.84|147AugS4|14?Feb.8.| 290685 Bagl 
ena hee ain 32. | 32g] 5 7 6] 334/328 V7adulyss 17}Jan. 84)174July8s)174Jan.85] 259046 | I |} Ba 
North - Eastern, Limited 516 «| 63| 5: 5 Aug83) 5$Feb.84) 5$AugS4| 53Feb.8:] 61,118 -" 
Genned at % pee.) -.... - a f 17 | 25°| 244/12 Mar83}12 Sep.83|12 Mar84|12"Sep.84]} 140099 
Northen: Bok. Hrind) iA 12 9 . 5 0 ( 124) 12 | 6 Mar83) 6 Sep. " 6 en 6 Sep. 84 En] 
Do B shares (4 divd. on > ~ et sts ford ity ar acd a 2 
Do 1883 issue (at 8pm pd 7 aaa op Nfay83|124Nov8s 124May84|124Nov84| 218,251 ime 
North of Scotland, Limited 10x; 4 o “21 “e:l gtyuteas| 8 Jom Sal 6*July8i| 6 Jan.85} 102344 
N.-Western, Lim. (Liverpl. 9 419 t| 93 | : ) | i 
ee 15 Aug82| 5*Feb.83/15 Aug83\10 Feb.85| 50,000 
shire Banking Compny ei .s = | 18 5*July83)15 Jan. 84| 5*JulyS415 Jan.85| 49,490 Eq 
Hostingham Joint Steck, L 8 316 :| 4ys| 4:| 5*JulyS5\74 Jan.84|74*July84| 7jJan.85| 8.884 
Oldham Joint Stock Bnk. L 4: 3 “| dye) fre 15*Auyssi2a Feb $4/15*Ang84\20 Feb.85| 315,196 : 
Parr’s Bankixg Company, L 58 6 0 60 | 58 2A we eal3 Feb 84l12"Auc84 13 Feb.85 wai = 
ee _ t7e | | B3a{12*Augs3|13 Feb.84]12*Augss|13 Feb.ss Ge 
I Ras cst ste tulisnans 12: 4 18 we | O45 ‘0 Feles2l20 Augs3 8 Feb.8i{10 Sep. 84 ai - 
Preston as Co., Lim ba Med} ae |  }10 Feb.83/10 Aug8si10 Feb.84/10 Se -84| . Gr 
Do new, A shares ........ 295. 5 3 z| ia] do:{12 Aug8sll2 Fel 84/12 Aug84|12 Feb.83|) 9 
Provincial Bank of Irelnd. L. 29, . es att 20% ‘Aveg3|t2 Feb, 84 12 ‘Augs4|12 Feb.g5| | 179642 ‘ 
Do NEW... --ssesseenses ws mt 472 | t'| ioill2 Aug83ll2 Feb.84 12 Augé4|15 Feb.85) 908141 [ 
Queensland National, Lim.. ee 4 & +{ 29: 281/13*ApLS:(13 Oct.83 12*ApL84|12 Oct. 84) 200,849 
aay = am aa, ga “4 4 12 i 1200 |217'[10 Jue.83|10 Dec-83,10 Jne.84|10 Dec.84| 757,801 
Royal Bank of Scotland ... 2 ‘a Ver 
Sheffield and Rotherham . , 991'10*Aug 8320 Feb.84)10*Aug84|18 Feb.85| 114,949 
Se en = 5 0 «omy 55:13 July85|10*Fan.84 15 July84|10°Jan.85| $87 
Sheffield and Hallamshire.. 55; 5 i 4) 57 | = 1O*AuLS3I17 Feb84 10*Aug8s|15 Feb.85| 143,177 
anes cae meg | Sra oe = 42° a) weil 338] Tae 6s 74July83| 74Jan.84) 74July84) 10,099 
effield Union Bn g Co., L. : , £1 43 -Ba} 7 nif yahvesl 7 Jan 85} 
Staffordshire Joint Stock, L 22: 6 17 ¢| 233) 21, |74*July85) 74Jan.8474*July84) 74 32,248 






Stamford,Spalding,& Bostor 
Banking, L., (65,000/c). 









































| 29) ee 10* Aug 83/18 Feb.84'10" AugS4 16 Feb.85| 181,849 
2 } | 
dard Bank of South | 
y Pn ates Limited......... 25 | 35 7 7 ¢| 96 | 94 [12 Oct. 83/10 Apl S410 Oct 8410 ApLs5, «hee 
7 Swansea, Limited ............ 7 | 8: 517 (| 9} 84) 6 July83) § Jan. 84) e a aa & Jan.83| .« 
i , : : } 2 Jan. 20; 5 Jan.81) 5 Jan.§2) 54Jan.83) 
Tent nitoen nee hii 15 {1744/1644 |124*Sp. 83) 105 Mar 84 114*Sp.84|11}Mar85) 127,131 
Town and County Bank,Lim 7 Wh 415 CATING rl : 20'S a §3/20 Mar84\20 Sep. 841 432,09 
' : Ulster Bank, Limited .. ... 2} a 415 & + a 20 Mar8: 7 Sen 831 5 Mar84l 5 Sen.84| .. 
Ee | Dcenew,1883,at 24pm.14 2)| 10: | 104) 93 dS eee alee F Feb.85| 989,075 
La Union Bank of Australia, L. 70 515 | 74 | 68 |18 Angtt Sees sale 8s Sitea. an 
Union Bank of London, L... 36 6 2 | 404) 36 [15 Julyss See eee ead ahhan 5, | 60540 
eta) Do new shares (at £28)... 36 pe oe 394) 36 | 5*July83) 5*Jan, 0 yaly84 10 Jan.85\ 147,456 
Union Bank of Manchstr., L. 165 6 13 | 17 | 16 |10 July83}10 Jan. 84/10 Man84i1> Nov84| 399.754 
eal sap wwe ee : = ri "i z ee ‘e*Julys3| 6 Feb 84| 0 Feb.85| 16211 
| Union Bk. of Spain& Engl. L. 34 8 9 ¢ i 3) : | 3 
: | Wakefield & Barnsley nion 354 615 6)... . }20 Feb.83/10*Aug83/20 Feb.84)10* Aug 84 ai 
Do new (at 194 pm.) [Lm. ma ni wet bee nik eee i ms 
i West London Commercial,L. th ei te Le 5*Aug82 5 Feb.83 Bye 2 Feb.s4 37,672 
West Riding Un. Bkg, L. (ie) 272 5 3 6| 277) 27 \6R*AugS82 134,Feb.83 63 ines eh oa) | Sua 
Whitehaven Joint Stk. Bkg. 74} 614 6)... |... |31gAug8l a3) hugezisoes eles Sa as 400.948 
Wilts & Dorset Banking, 50 43} 412 &| 44 | 43 |20 ate Jan. 84/20 = v4 15 Feb.85| 93,019 
eae tee h. 50 264 5 11 1) 27 | 263)15 Aug8g15 Feb.84)15 Aug . 
Worcester City and Count 617 
Banking, Limited $s 50 19 6 8 6 193) 18310 Feb. 10 Aug83 10 Feb.84 10 a A 415 
York City & County Bkg.,L 50 46} 5 16 6| 473) 46 |16*July8*)20 Jan. 84/16°July84i20 he si 
Do new shares............... 50 293 5 8 6| 303) 293 sa ..  |16*July84/20 a 55.000 
Yorkshire Banking Co., L. 50 | 124) 254 419 6) 253) 25 \10 Feb.83/10 Aug83/10 Feb.84/10 Augst , 
York Union Banking Co., L. 60 | 123) 40 417 1)... | ... [18 Feb.83\18 Aug83)18 Feb.84/18 Avabe \ 122628 
new shares............... 60 | 74} 254 ae Sha rae 18 Feb.84/18 AugS84; / 
—— ith hill canastttailennel arent. - { 
+. a frail assets) 
ISOCOUNT COMPANIES. (Genl. Cre\dit divdsjexclude rejturn o 
pipOO Discoun: ye ps eo 2? 9 O... |... | 7 Jan.83| 7 July83) 5 er Say tr 
Discount Corptn. of Irelan Sse pau was bop na . 
General Credit & Discnt, L. 5 16 8 33| 2%| 5 July$3\ 6gJan.84| 5 July84| 5 Jan.85 we 
National Discount Co., L.... 10 | 10 6 8 # 10} 99/13 Aug83/13 Feb.84/12 Aug84\12 Jan.88 pect 
United Discount Corpor., L. 7 6 1 53} 53| 6 July83) 6 Jan.84| 7 July84| 7 Jan. ’ 
















—_— ween ao FSO 2 ——lCUCcCOCOUlCOOlCCMOO HO COC OSU Ss ao Sa-3r5 S&S eaGawrtssa-s S&S Ses Sixt aearil i 
aan aaa tL CCC CCT TC CC OL AAA AAA 
geen A 


NAME. 


italised per share 
(¢) is 90m profits. 


_ 


Alliance British & Foreign 
Life and oe ze 

i Marine Assur., Lim. 
eile Assurance (26 c) 


Atlas Fire and Life 


Boiler Insurance and Steam 
Power, Limited . 
itish and Foreign Marine, 
Limited (2/ c) : 
British Re-Insurance, Lim. 
Briton Life Association, L. 
Caledonian Fire and Life ... 
Church of England Life 
City of Glasgow Life Assur. 
City of Lon. Fire Insur., L. 
City of Lon. Marine Corp. »L. 
Clerical, Medical & Gen. Life 
Commercial Union Assur- 
ance, Fire,Life,& Marine 
IIING, «in ocncsnenhs. bons 
Gown Life Assur. (374%! ¢) 
Do paid up in full 
le Life 
Edinburgh Life 
Emperor Fire, Limited ..... 
Do Life, Limited..... Se ea 
Employers’ Liability Assur- 
ance Corporation, Lim. 
English and Scottish Law 
Life Assurance Assoc. 
Equitable Fire, Limited 
Equitable Reversionary In- 
terest Society, Limited 
Equity and Law Life (10,000: 
RR lec ass xassip ons paeccaen 
Fire Insurance Assoctn., L. 
General Assur., Fire & Lafe 
General Revers. & Invstmt. 
Globe Marine, Limited ... .. 
Gresham Life (aver. 4/ 16/10 
paid per share) ........ 
Guardian, Fire & Life (402 c) 
Home & Colonial Marine, L. 
Imperial Fire .................. 
Imperial Life .................. 
Indemnity Marine Ass.(only 
112/8p.s.pd.byshrhldrs. ) 
Interntal. Marine Insur., L. 
Lane. & Yorks. Accident, L. 
Lancashire, Fire and Life.. 
EE via vi acetidcticks aod 
Law Life (90/ c) divs. p. sh. 
Law Revers. Intrst. Soc., L. 
Law Union Fire and Life... 
Legal and General Life..... 
Life Association of Scotland 
Lion Fire Insurance, Lim 
Liverpool and London and 


eoeweneer 


eae eeeeee 


Do £1 annuities 
onand Lancashire Fire 
onand Lancashire Life 

London & Provincial Fire, L, 

London & Provin. Marine,L. 

London Assurance Corpor- 
ation,Fire,Life & Marine 

anchester Fire............... 

Manchstr Undrwritrs AssnL 

arine Insurance, Limited 
time Insurance, Limited 

Merchants’ Marine, Limited 

National Ass. (Fire & Life), 

SPR 

National Boiler Insur., L. 

tnal. Guar.& Suretyship, L. 

ational Marine Insurance, 


FOP eee e eee eee eee 


ire and Life ............ 
_DoNew,at 15/pm. all paid 
Northern Assurance, Fire 
and Life (5/ ) 








| 
Globe, Fire and Life ...| £391,752) 


Note.—If a bonus be 
+ Paid in cash ; t Ad 


de 


ed to capital ; 





INSURANCE COMPANIES. 
err 




















aid annually—or usually so 
| Included in 
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ICES OF THE 
CAPITAL. Monts. Last |Last twolPraczso 
fae : Se . Drvipenps. 
Digia 
—— Amt, ‘a | 8 é ¥ oe Four Half-Years. Last 
° | 2 te per Cent. per Annum, Bonus 
Shares. | Share. | & | ais a PerCent.| . hikicke. pr Share, 
50,000} 100} 11 | 37/ 33 | 33 | 384) 34 [15 edie siete Oct. 84/15 A 2 
10,000} 100} 25 | 23 | 23 | 22} 99 244) 22 | 4 July83| 4 Jan.84| 4 Julys4] 4 na 
2,800} 100) 30; 31) ... | 31 s+ | eee | 6 Jan, 82) 6 July82) 6 Jan.83] 6 Jul 84, £5 10 
24,000; 50| 6 | 16 | 16 | 153) 154 16}| 154]16gJne. $1|16gJne. $2|163Jne. $3]12}Jne.84 {aa 
35,000) 5 2 | 6} 6h 4 64 644} 64)20 July8320 Feb.84/20 July84\20 Feb.85 .., 
50,000, 20 4 |21}221}8/21y,)24,) 213 6) 243/21 7,|20*July83\35 Feb.84/20"July84|35 Feb. es 
16,000 5 2} og vel tel 4! Od] Cid ese. on as nil. nil. a 
EE eB osc. Besa Fokas BE nes tO i ae sco Be 5 Jan.83| 5 July$3) 5 Jan.84| 5 July ea 
18,000} 25 5 |18¥5 18%} 18 | 183] 18% | 4 13 0} 184} 178|174Jne:83|174Dec. 89\174Jne. 84/174 Dec. 8411878, 
20,000) 50 2{... | 34] 34 we {6 8 Ola. | oe (12 July83l2 Jan. 84/2 July84|12 Jan. 85|1883 
24,000} 25 24) 73 78) 78 7 72) 4 8 6] 7# "4 12 May83)12 a 12 Mayes M works 
200,000; 10 Be Oe x 4;3 OG bes 5 Jne.§2| 0 Jne. 83 ne. 84 
50,000 10] 2/111] # $f §] na. | 1] 3/5 Febselo Fenssl O Feked oFehas 7 
5,000} 100 10 | es fees ogee ee wie | oon be 5 Aug$l| 5 Aug82) 5 Aug83/ 5 Aug$4/82,£115+ 
‘aed 50 5 17| 17} 15/15} 153 5 O 6} 174| 15 |10*Sep.83/20 Mar84'10*Sep. 84/20 Mar85,__... 
4,000 100| 80 ... 1484/1474!1483| 148} 148}/1474) 4 Mar82| 5 Mar83\ 5 Mar84| 6}Mar.8583, £10 
2,099 50 |420 17/55 | 72 | 68 | 70 | 55 72 | 68 |4}) July84/444 Jan. 8544) July85|4t} Jan. 85/80, £43 
4,061} 50} 50/...| 55} 50) 523) 55 55 | 50 \6t)July846}4Jan.85.6 +4 July85/6 1) Jan. 85) 
33.573) 5 5 | 64 63 6}} 63 6 | 4 O O 6%) 62) 5 AplSl| 5 Apl $2) 5 Apl.83| 5 Apl.84\83, 25/9+ 
5,000, 100} 15/42|..1... 1/42] 42 14 6 6)... 12 July8i}12 July82 12 July$3}12 Jaly84) 
= 5 2 | | wee Power | oe | ai ; ‘ad uly80 5 July81) 5 July 
< | 5 Be bashed nil 5 July8010 July8]} nil since 
ord 4 | ; f | ; 
50,000; 10 2| 2) 2 1g 2] 1 Hi 5 18 g 21! 1j 5 Apl.82  6fApl.83) 5§Apl.$4 
| |g! ei} ea a3! | 5 2 6) 6} 533] 94July83| 94Jan.84) 93July84| 94Jan.85 
ent 3 : i f ii ial 1h es i | 2 i catego ~ 10° May 83110 Sep. 83 
ce jee 
£500,000] Stock | 100 ‘110 bh ve OS | 110 | 412 6 .. | 5 ApL83} 5 Oct. 83 5 Apl. 84) 5 on t 
teeed 100 6|.../ 21] 20] 203) 20 |¢ 0 ; 2% =! bien Sone Ne eae 
000, 9 1; gi: Me ee aes gs 1} 4) 7 Apl82) 5*Oct. 82) 5 Ap pl. 84 
10,000) 100 5} 94 ai 3 sil ... | 517 6) 94 8 |10 July83)10 Jan.$410 July84}10 Jan.85} ... 
5,000, 100} 100 (117 | 119)117 [119 | 119 | 4 8 3119 |117 | 5 Sep.83)11 Mar84) 5 Sep. 84) 5jMar85)— .. 
50,000 10 2) 1 | " #1] le | 3.0 Oo} 13) | 2gJuly8l| O Julys2 rs y83| 5 July84 
20 |4/16/ Sasa. wea os ‘és ... | «- | 5 July83| 5 Jan.84) 5 July84) 5 Jan. 85/80, £33 ¢ 
eae a S| a] 60 | 58 | 58 | 574 | 46 3) 65 | 58| 5 Julys3| 5*Jan.84| 5 July84| 5*Jan.85)1881, 10/ 
cae mt el a * ET | "nit. |... |. | 0 Feb82| 0 Feb.sal 0 FebS4| 0 Feb 8s. 
12,000 100 | 25 |15041152 {149 |1504| 1495 | 5 6 3\1525/149 |£5 July83\£2 Jan. 84|£6 July $4|£2 Jan. 85\per share 
7,500, 100| 10} 23) 24 | 23 2 | 234 | 4 3 6) 2% | 22 [10 July81\10 July8210 July83\10 July84)51,50/ + 
Pee ya | ; 
— | 145) 15 | 14) yaa} 144) 7 4 9) 154) 14 [20 Aug$3/10 Feb.8420 Ang84|10 Feb.85 
aaa = | 7 M44) IS "Dal ie ‘| : 7 9} ot 24] 0 Jan89| 5 Jan.83) 5 Jan. 84 se 
ol val an | aa) aal as} 3a} | 34} 3% /10*Sep.83\10 Mar84)10*Sep.84)10 Mar85 
eel ol ale | Halal sigs 3 st 4H] 10 Tul gallo Jan. 84/10 July 84 10 Jan.85| ... 
135,000; 20 | 2 Sys) Si! sie} 4t8 153 : ; 6| 1. 15 {30 Jne 81/33 Jne. 8233 Jne. 83/33 Jne. 84 si 
000 100 | 100" 113¢11135 L12s\ 422/114” | $25 GILLS [112 |£24Ap1831£240et.89 £2} ApLS4/£240ct. 84)80,£13¢2 
100 | 100 |1134/113$)1124/1124) 114 
10,000} _ 100 | a ae | 16 | 5 3 6) -~ | - | 6 ApLS3| 6*Oct. 83| 6 ApL84! 6*O0ct. 84]... [821 
£400,000 Stock | 100 |116 | ... | ... | ke | “" |30 Nov82/30 May8330 Nov8331 May84|I/peh. Mr 
on ee: Sa | | ais 42 te '17§May83|17§Nov83)17$May84 17$Nov84|_—.. ; 
‘anaaal “oa 14 i “ad A 2\ ni. | @ & O May$2\ 0 May83, 0 May84) 0 May85jres75,83 
a Deetlee S| | | £15 9/2448] 233170 May83/30"Oct. 8385 May8430°Oct. 84)... 
20 | 2 [2AHii24H 2b rei24in| 244 | 4 12 920N ote Jne.83i 6 Dec.83) 6 Jne 84 6 DecSd| 
49,626, 168) 164) 244) 25) 24 | 24d 78S 4 5; 5a] 44/10 May8l| 5 May82\ 5 May83| 8 May84 
74,080) ~ | it 448) 51's) a 1 5 | bi 413/10 July83 10 Jan.84:10 July8410 Jan.85)833/ > 
10,000 | SB] oe | oe | ore oi Bs -irge oi ees 
j } j shad nil. ous ee eee } ' ‘ 
— ~ aH "33 . "Sal “3g 378 0 g 43} 39|10*July83.20 Feb.8410*July8420 Feb.85) — «.» 
’ Pe i | 
mand a5| tna 4o| | ss| a | #22 lu) ste ana Oa in ae oad 
50,000, 20| 2} 3H 312) Bi) 3%) 38 | ° eer Tg... (12¥Mar83 10 Mar84/10 Mar85i32%s % 
‘coool 98 | 4a] 214) 251 2741 a7] 278 | 6 26 6] 274 27 [96h in 81385 im 82419 in SB414 im GhJam.dly. 
50000 10| 2 | Bis) Bye) 3 3% aes ee Falls! 0 Feb83! 0 Feb-84| 0 Feb85| .. 
, . | 3 ] nil, | a Ne : . 
pte one ag a a oF | : 6 9 i 52 12*Aug83 16 eusniie Anghi Feb. - 
4,000} 250} 25 | 56 | 56 | 54 | 54 oe > 10 9) 68 | Gr (10 Aug83'10*Jan. 8430 Aug64 10*Jan. = : " ; 
| ES 0/5 3) Sh pany sche cme 
25, | : | j 
| | Fuel | , | 2] 13) ws | on | 8 ApL94) 3 Feb iu 
m2 3} 9 14) 13) 14 6 2 9 
ae kot | " ‘ £l4p.sh. A 'pL&Oct83 :14p.sh. A/pL&Oct84) 10/ 
20,000 25 6}| 28 | 284] 274] 28 we 7 , ay ae ee a ds 
20,000, 25 OE inet hd hh neh ow = | 2s 
| 413 4 15 0, 413| 41320 Ine, $3 20°Dec.83,20 Ine. $4 20*Dec. . 
30,000} 100} 10 | 41 sa | | 
| 


- 1 it is included in the dividend. (a) Bonus every ‘ 
Traced See every 5 years—{aot included in the “ yield” column) 


7 years. - 


6 
a a 


é - r r a - . - F onan Aan Sic NNS CTE Sena nnn nneE Seaediachentinien aaa one x * 
Pe de Sales ieaeitelecineth Rane denatnitee commited i eee 3 
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pa er ees 


ee ee en a med 
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Se ee 
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PRICES OF THE PRICES OF 
CaPImrTAaL. MoNTH. Last |Last two| 1885. DIVIDENDS, 
cmmnmmmmeto Busi divs. yld. Cea ea errr 1 
oi ela “| Investor! # | 43 
_, NAME. share — t. 2 $ | 3 ¥ ness jat Latest} $ | 8 Last Four Dividends, Lat | 
(c) Capitalised per f aigis i =| 
f | P bo Price. | "0 Rate per Cent. per Annum, Bonns 
aaa amc Shares. Share . & ix 4 I | Done. PerCent.| 3 * Interim. Share 
£sd | 
orwi ion Fire Office) 11,000) 100 | aR Boe aah dane A Ste wee | oes 41} Jan. 83)33}July83 33 jJan. 84/334 Jul 
eee crea es 40,000| 25} 5| 5| 5| 43) 43 au 8 16 i 53 ae Feb.82| 74Feb.8374 Feb.8474 Feb85| 
Parte 13,215; 92; 104) OF OF O%s) 94%) 9%,7 0 OF OF 9}, 78Sep.83,5;,Mar84 7§Sep.84, 43Mar83} |. 
Pelican Life vesseese-svef £159,570]. | ase | we | 62160 {61 | .. |... | 60 | 61 |£4 May81/£5 May82 £4 May83\£4 May84lperdhar 
edit FM cco 6,722 214 (214 (212 212 | 212 --» 428 212 £6 ApL83 £4j0ct.83 £6 Apl.S4 £44Nov84pershan | 
Positive Life, Lim...) 253727 6/6| 6/6| wl a| a | | 323 6 th} 8) we | ae | 2hUe.83) 2hne.84l 6g 
Provident Life Bess 2,500 100 10 . | 36) 34135) 35 én 36 | 34 |124Feb.82 124Feb.83 124Feb.84 124 Feb.85 1S$83,53i+ 
Prudential Assurance, Lim.| 20,000; 5| 4 2 ve | ove | ace | ase | vee | 5 Suly83) 5 Jan.84) 5 July84| 5 Jan. S3825iRy 
Queen—Fire and Life.........| 200,000} 10| 1| 2 28) 23) 23) “2%| 4 14 0; 24) 2 |10 May$2\10*Nov$210 May83/10 May84! 
Railway Passengers ........ 100,000 10| 34/| 83! 8} 7%x; 8 84 815 0 8} 73) 3/-Sep.83/ 5/-Mar84, 3/-Sep. 84) 3/-Mar85 share 
Reliance Marine Limited...| 40,000, 10 2 | 3y6| Bie) Bis) Bye] 3b) 4 0 0 Sis) 3} 4 san ee eereeenye ea ts 
Reversionary Interest Socty. at = 100 ie b.son Oe | 108 bed | | 5 or : oor : 3ul8 if a mo 
** +) 5 eee eee eee eee ee ees ete ° vo 793) De e 4 e o le laa 
am 200,000 5 | 103 | 74\ 73\ 941 331 GR] 3 23 ¢| 78) 61185 Apl8385 Oct. 83,85 Apl.84 85 Oct. 84| 1882 Jy 
Exe ife, Bs mr 
ieee fer 0% £689,220) Stock.| 100 ls05 395 L590 Li 391 |} 5 2 3400 387432 July83) 8 Jan.8432 July84 8 Jan.85| _ ,., 
Royal Farmers & General) 50,000; 10/ 2) 58... | ... 53} 58) 7 1 O|...| ... 20 MayS120 May8220 May8320 MayS4]  .. | 
BONNE AEG) 500 sos .ckcyencdusset. 100,000} 20 3 | 295) 294) 283] 284] 28,%| 4 7 0| 204) 28 |50 Aveeerae = - 5 Sse oe “ 
S ‘i ice S ae beso Mar$3| 9 Sep.83) § rg Sep. 
Scope hile] pose 8 | a | al | |g] “ay | Sp) ce | oa] Reball 6 welee o Febes 6 rebate 
Scottish Accident Ins., Lim.| 25,000 5 BD AEE ose | uve | 13, 1g) 3 2 H 1g 1th} 6 Feb.82) 6 Mar83) 6 pa 5 ae ves 
Scottish Imperial, Lim—Life| 50,000) 10 1] 1H...) | 1g)... | 410 9)... |... | TyMay8]) 0 May82| 5 } ay83) 74May 
Scottish Life Assurance, Lim.| 50,000 5 1 14) boo | at 1g, 1 1315 O} 1k lds! ws vee | : aes Apt Bt 
Scottish Metropolitan L‘fe,L.| 16,000 5 Mer 18 ... | 13) 1B} 5 2 OF Me 1. ct.8 Apl. 
Scottish Provincial As- | | | S 
surance—Fire and Life! 20,000; 50 3 131 ‘ise toe 133! 135 re #. 13} 13%, 20 MayS3 20*Nov83'20 May84 20 Nov 84/82, 12+ 
Scottish Reversionary, Lim.| 13,09C 5 |4110 43| 49) 43) 43) 4814 4 8) 43) 33 4}Feb.82) 44Feb.83' 44Feb.84,45 Feb.85| 
Scottish Union & National,A| 216,301} 20{ 1] 23) 23) ie | 276 24) 316 9 28 2416 July$3 10*Jan.8410 JulyS4 10*Jan.88 
Do do B) 7,672; 10 3}; 98} Of 93) OF} 9%) 4 0 OV 9} 93,16 July85 10 Jan. $4 10 JulyS$4 10 oe 
Sea Insurance, Limited...... 50,000) 10 2 | 5x5) 5ye) Sie 54) 54 316 6) 5%, 5}10 Jan.$2,10 Jan.8310 Jan.8410 Jan.55)_ ... 
Shrops.&N.WalesFireOffice| 4,686} 20 2) 15/...).../18| 15 $s 10 0... | Thin 81 | 7} in82) 5 in 83 | 3} in 84 Mar Sep, 
Sovereign Life.................. 18,008; 10 | IE eek dec ace T tes 8 sais | nil. | ve | vee | O May82) 0 Nov 82 0 May83 0 Novas 
5 ire Office, Lim.| 45,343 wy Oe Br er i. 3} 4| 6 ApL8l\ 5 ApLs2 .83, 0 ApL84) 
Pender Bates 10,000] 50 12" 495, at * 191 49} | 6 0° 0 50'| 491 203 May83 208Nov83 20§May84 203Nov84 188i i 
oes paren Tose: a a iy 4) 58) 418) 5as| 53 | 3 19 0 ont tks 5 er) ee 5 sont . er ; ene 
r ire ssurance socie , | eco | wee | coe |} ees eee eee - t 3 oo Jan. i) © ~O2} ¢ é +O) VY sthe } 
Sun Fire (divs. per a. 4,800 on 1430 [435 425 1430 | 430 ae 1435 425 \£27 in 81\£27 in §2\ £29 rss §3|per share 
Do Life ,, » 4,800) 100; 10 | 92 | 95 | 90 923; 92 |... | 95 | 90 |27/-Jly.83/27/-Jan $4 27/-Jly. $4 27)-Jan.SSUe 
Thames & Mersey Marine,L.! 100,009; 20 2 | 104) 11 | 104) 103) 1033) 5 22 6) 11 | 10540 July83 20*Jan.8440 July$4,20*Jan.85) 
Union—Fire and Life......... t —-1,500} 200 20 |553 | ... ... (558 | 55S | 4 & 9570 558 120July$3 120Jan. 84, 120J uly84 120Jan. 85 os 
Union Marine,L. (Liverpool 40,640) 20 3h, 5 | 5h) 43) 5 Seg 5 5 O 5} 49) 5 Jan.82) 7hJan.83) 7}Jan.S4, 7 Jan. 85 | 
United Fire Re-Insurance,L.! 12,500) 20 8 | 93; 93 8k! 84) 11 | 617 9} 93 8h 74ApLS3) 5*Oct.$3) 74ApL84| 5 Oct. 84 | 
Universal Life Assurne. Soc! 5,000 100 | 12 | 41 | 42) 40 41 | 41 | 613 3 42) 40 36 Jne.$3.10 Dec.$3'33}Jne.8410 Dec.84 
Universal Marine, Limited../ 50,000; 20) 3 73 7h) 62 63] GE |S 2 6 8}, Gy 10*July83:20 Jan.8410°Fuly8420 Jan85) a 
University Life Assurne.Soc} 5,980! 100 Oe PT es Lave) 8 : we | ae | 5 Ine.8!) 5 Ine.82 5 Jne.83) 5 Jne, 84/80, i 
West of England Fire& Life} 6,000, 100 | 35 | 60 | ... | - | 60] 60 . |u| se | 5 Suly81| 5 Jan.82| 5 July82) 5 Jan.83/83, 
Yorkshire Fire & Life (24/c)} 10,000, 50 5 | 42 | ... | we | 42 | @i4 5 8... | ..- 36 Apl.8036 Apl8136 Apl.8236 ApLs3 


+ Paid in cash ; t Added to capital ; || Included in dividend.—Bon 





| 
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INSURANCE COMPANIES—Continued, 








































































































us every five years—(not included in the “yield” column). 
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eRe en Pik-tnle inckatol in the Beidend. 'e, Bescoweresy 7 years. = a 
‘MISCELLANEOUS COMPANIES. 
i ee tre ts 
PRICES OF THE Last two! PRICESOF; 
CAPITAL. Monto Last |“ivs. yld., 1885. | DIVIDENDS. 
eet eee - | Investor! | deineoneanes ee 
NAME, Amt eo | #2 | a3 | 2 | Busi- et Lateatl val Rearv. & 
_—- | ay tee Lat 4 2 | 8 | ness Price. | | : Last Four. Bince.aft 
. en misis Done | PerCent. = | | Rate % per Annum, including Bonus. La 

CANAL QOMPANIES. | Pee ee | pe 
Birmnghm Canl.(L. & N.-W.)| £2,397,575| Stock |100 {112 |112 109x109 | 109 | 3 13 91134109 | 4 Aug83| 4 Feb.84) 4 Aug84| 4 Feb.85) 

Do 47% debenture stock...) £797,400) Stock |100 |1123)1123/109 |109 | 108 | $14 01124108 | 4 July83| 4 Jan.84) 4 July84 4 Jan. 85 . 
Bridgewater Navigation, L.| 100,000} 10 | 3}; 78 78) 78) 78 73) 316 6 7%) 78) 5*July8314 Feb.84) 5*July84)11 ye 3,613 
ques tee seeeeeees — fe -* ist} 13$) 13 | 138|- 135 | 2 16 3 13)) 134) 5 July83) 5 Feb.84| 5 ae oe 

ven MAL see... reereeeee 2294/230 229 |2293| ... 11 9/234 '229: 8312 .83:10 Mar Sep. 54 
Delaware x Heaven Ganal, 4} j \4 1 9234 '2295:10 Mar8312 Sep 3 

100 shares ............... $20,000. $100)1023/105 105 re eee oe Jne.84| 7 Sep.84| 7 Dec.84; 7 Mar85)  « 

oe Ist > (Penn| , | $994 | 6 7 Jne.84 7 Sep 4 a i 

sylvania) 1917............| 5,000,000, ... |1024/130 |132 |128 130 | $131}, 6 2 0'1325/130 | 7 Sep.83| 7 Mar84) 7 Sep.$4| 7 Mar vee 

Do 7% bonds at 190/, 1894) $2,000,000) $1,000/1024!120 |190 117x/117 | $1164) & 1121 117 Al. 83| 7 Apl.s4) 7 Oct.S4) 
Droitwich anal(gearanted : : \* so - oe te ed amet ae af 

y “ Sharpness”)......... 200' 100 |100 |1833/186 |181 |1833) 1874 3) Sep.84) 8 MarS5, 
Deslhwich Jemstinn. Deeni 5 833, 184 | 4 6 01874181 | 8 Sep.83\ § Mar84| 8 Sep. 
(“Sharpness”) ......... 2=99| 20 | 20 | 193] 20 | 194! 193) 193 2 .84| 4gMar85) ww 
Fre cas , 7| 2 5) 193, 1923 5 O 9! 20 | 193) 42Sep.83) 47Mar84| 43Sep g 
. vy areas seveeecenses kd Stee. eodedeeee A cines | ‘ vee 01,100 

ran Clinal ( IHAIAY “asnisecan- 34 | 34 | 32 | 323) 32415 8 6 35 | 321! 21Sep.83| 2 MarS4| 19Sep.84| 17Mar85|_ 21, 
Grand Junction Canal ...... 1093}1094,1084'1083| 109} | ¢ 23 oassioe,| viene 4 Dec.83| 4 Jne.84| 4 Dec.84) 979 
eee errs ie Lie host Vises h 35s di Ral 6 July83| 6 Jan.84| 6 July84) 6 Jan.85 J 

a aioe. Pale orlstesiytey| ge | F & 6| SL | 49 | 3RApLS3| 3g0ct. 83] 3fApl.84| 390ct. $4} 13.799 | 
— verpool Canal ... : 469} 469} 462} 4664) 465 + (473 |450 |11/May83 LOfNov.83)11/ May84 11/Occt. Sf oe 
CEE: 6 uti pntnpstenn WR oF acs! Povo 4 Sian by 74S8ep.83| 74Mar84! 74Sep.84| 7/Mar85) + 








NI ee eee 
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MISCELLANEOUS COMPANIES—Continued. 


aE tne PRICES OF THE 


soi two} PRIcEs oF 
CAPITAL. 


g (te yld.| 1885. 
. cet taka | ; _| Investor 
NAME. Number se Eas! | : Last Fou Resrv. & 
io Shares. | Share. | =O | Price. Rate % per —— tainting Boia: Bine. aft, 
pat, ONE -0m.| ——|—} +} 1 a eee 
al Ci OCKS 
Regent oval Capital) Stock| £1,275,000| Stock 100 | 88 | | | | | : 


| | | 894) i» | 4 Oct.83) 4 Apl.84} 4 Oct 84}... 
sha hale Cures kGloster ae Le end | oy | j) 4pAuge3| 4gFeb.84)4zAug 84) 4gReb.85| 
SharpD 


irmnghm. N Navigatn.| £303,7824| Stock | 1100 | 18}; 19 | 18 | 184) 20 0 May83\ 0 Nov.83| 0 Ma N 
i bay °/ preference Denket £109,500, Stock |100 | 1005|1005 984! 984 | 101) oe 5 Sep 83 5 Mar eal 3 Sen be : ro 7 
Do 64% preference B ...| £100,000 Stock [100 | 97 | 98 | 96 6| 98 | 96 | 5}Sep.83| 54Mar84) 54Sep 84) 5{Mar85 
Do 5 %, preference C £120,000| Stock 100 | ... | ... | ... |. ce | 0 Mar83| 7}Sep. 83) 0 “Mar84\ 5 Sep. 84 
fild CanL.(Man..S. ‘iin 704) Stock |100 | Gi | 63 | 61 } 62 | S| 63 | 61 | 24July83) 24Jan.84) 2pJuly84) 2hJan.85 
~— Ishre& W orcesterC ‘nl.} £210,000) Stock 100 | 100 |100 | 98 | 98 } | 98x 01100 | 198 5 Mar. 83| 5 Sep.83\ 5 Mangal 5 Sep.84 
Sh debenture stock; £180,594 Stock |100 |113 |114 /112 {113 112 6\L15 112 / “4hJuly83} talon 84| 4iJuly 84) 4 Jen 85 
oa 1 ve Canal ; 300} 145 1145 100 1L00 | 98 | 98 | 100 6) 10l | 98 43 Aug83! 34Feb.84! 34Aug84\ 3 Feb.85: 
Sees Canal 400,000, 20 | 20 | 784) 859) 783] 813) 81 | 859| 713) 94Tuly80) 33July81'16}JulyS2 17 jJulySa) 
Wa gvick § Biemagh Oval 1,500; 100 100 614) 62 | 61 | 614) 60 | 9} 62 | | 61 3 May83}_ 3 Nov.83) 3 May 84| 3 Nov. 84 
C. 7 feet ok oo | | - | - —q— -—_—— | 
siedoen Gas ee oer) ail 23) ah | 68 j 68 ) 64 {10 Aug8310 Feb.84. 0 Aug84 10 Feb.85 
ealan< ar- 
sere oan(1% sk. fa.)| £143,500) 100 | ie |107 ‘108 107 |107 | 
Do 5% ‘ bonds, 1917 | £150,000; 100 {100 {107 |108 |107 108 | 
Anckland(City)6%,1899-1924) £100,000) 100 /100 117 1118 |116 M17 | 
Do6%consol., 1879-1930...) £123,600) 100 1100 |119 |120 \118 [119 | 
Do 5% debentures, 1934...) £100,000, 100 100 111 \112 rs s\'o73 
Bir. Cor. 1/ G. & W. Ann.. \110,167/p.an.] per 1 | 274) 273) 27 | 27%) 
Do 34 % stock (at 98) 1946) £2,000,000 Stock | 100 | 99) 994) 99 | 995) 
Blackburn Corp. consol 4 7 £613,700 Stock | 100 i110! L11 110 ‘1103 
Do 3} °% “| £402,300 Stock |100 | 963) 983) 96%! 983) 
Boston(U.S.)5 (1%, sk-fd. 99) £684,100, 100 |100 |104 |105 |103 \104 | 
Do. 5 ¢ red. 1902 mers £400,000) 100 |100 |117 (118 [116 (117 
Dod%, ‘“ssucdat914, 1893) £1,000,000, 100 100 |L11 {112 }110 | LLL | 
Brishane 5°, Bdgedebs.,1891/ £121,250) _ 100 1100 105 |106 |104 [105 | 
Bristol Corp: 3h “oy ‘deb. stock £312,616 Stock |100 | 993, 994! 994 99}! 
Bradford Corp. 47 deb. stock! £1,568, 437) Stock | |100 i [10g 1088) 1084" 
st church (N. Zealand )6? 
eau Drainage 1926 £200,000 100 | hies 123} 1125 1122 11233, 
Cape Town 5° YDeb (1%sk.fd.); £100,000; 100 100 103 |104 |102 i103 
Clyde Nav. Trst. 4° find debit ay iStock |100 104 104 |102 (102 
Corp. of Lond. bds.3}%,1884-£ £3, 147, 500 “a 100 | 99} 994) 98 | 93 | | | | 
Do 3h 7, redeem. 1891-% | £1,798,400 100 |100 |100 | 98 | 98 51101 | 98 | 3b | ah | 3h 
' | £347,000 100 100 | 96 | 97 | 95 | 96 | 13 1211/97/95]... we foes 
Croydon Cot. 34% Fad. stk.. £400,000 100 |100 | 974 974) 97 | 974) meets se Rk < | 3}Dec.84) 3 
Dundee Water, 10/ Annuities Totalannui ty #14, 315 |268 | | see | ve a | #08 a £10 i in 2 81) £10 in 1 82'¢10 in 83 £10 in $4|My&Nv] 
Dunedin (Otago) Waterwrks} 

6%, ey 1925 ...| £109,100! pn oo | ie hs 121 122 
Do Municipal 6%, 1906... £91,600) 9 8 j119 | 
Do 5% consolidated 190) £312,200, 100 00 + 112 (110 | ot 

Edinburgh C ity Debt | £313,446) ... 3 | fen 9 
Edinb.& Dist. WatrTrustAn | es0e a0 aie yes 2424 163 = wala 
Glasgow Corporation { 9° £30 0 Stoc 
Bis Aneuitice 1 6?| £115,000 Stock |100 |181 | ... |... |181 | 61SL 1793, 6@My. 83) 62Nov83; ogMy. 84, 63Nov84 
8 rp. l :|Totalannui ty £26,|967 |109 | .. {109 | 3109 1083| 4 My. 83| 4 Nov83) 4 My.84| 4 Nov 84 
Glasgow Corp. Water4! Anns|Toti "100 | '100 {1063 11064) 3 | | 4 My.83 4 Nov83| 4 My.84) 4 Nov 84 
Do funded debt ane o) beac e 
Do 3} % stock, 1914 | £500,000! Stock |100 | 1003/1008 ‘984 | | 984 vee (1003 935) obs deat | 3)Nov84| 
Hobart Town 5% deben,1930| £100,000! 100 |100 (112 |113 1112 113 dU Lt | 5 My. 83) 5 Nov83) 5 My.84| 5 Nov 84) 
Hull Corporation 4 % deben. at | 100 |100 [105 | ... } ... |L06 | Oth. 4 July$3) 4 Jan _ 4 July84| 4 Jan. 85) 
Do 3} % debenture stock £500,000| Stock |100 | 994, 994) 99 | 994) 9 99} 99 | | 34July83} 3}Jan 84) 33July84) 34Jan. 85) 
LeeConserv ancy4% deb. stk.| £189,917 Stock |100 103. 7 \103 | 9103 | 994) 4 July83/ 4 Jan. 84| 4 JSuly84| 4 Jan. 85) 
Leeds New Gas debt, 4} %...| ial 100 |100 |1164/118 15 1165. 6/1184/i15 44 July83) 44Jan. 84! ae 4hJan. 85 
Do 4% deben. stock, 1926| £1,895,570| Stock |100 |1105/111 }110 }1103) é|112 |110x) 4 July83} 4 Jan 84) 4 July34) 4 Jan.85) 
Do 34 Y%stock ’ | £17 6,370 Stock |100 100; 101 10041003 9102 23 1005) ‘ai | wit | 3pJaly64| 3}Jan.85) 
| 


Leicester Corporation Gas & | 

po Cry ‘isbn das t| 975.9131 Stock |100 ee | oh July$3) 4 4 Jan $4 ‘ SalyS ‘ Jan - 

Liverpool Corp. 34 % stoc | £6,000,000/ Stock |100 | 1008 ‘1008 994 298 611024 208 ser es wy he J —— 
o 104 {105 | a Sees 6. 

London ‘Ont: uae % deb. ’9: £99,800' 100 100 105 1106 |104 {105 | 9112 }109 | 6 ApL$3} 6 Oct. 83, 6 Apl 84 6 Oct.84 


Do 6%Wtrwks. debs,,189§ £66,788 100 | 1100 |L12 |112 |110 \111 ) 
‘ 9 | 0119 \115 | 6 July83| 6 Jan.84) 6 July84) 6 Jan. 85) 
Lyttelt’ n(N. Z.)Har.6Y,192%, £200,000) 100 |100 118 119 |118 j11 G i 1144 ya = 4 eskth 4 doa aa 4 Dec. 84| 


Manehstr. Co 4% debt., £3,775,735, Stock | 1100 | 11431148 114} 1148 

Melbourne5 ‘debs. 1806-1907 tees 000 100 100 | LLL |112 \110 HLL 0;112 1100 | 5 My.83} 6 ent ¢ | 4! ve a4 unovsa 
Do 44 % debs. 1908-27 ..| £200,000! 100 |100 |106 |107 |105 |106 | 107 MOt |... 5 Jan. $4 | Sou $4, 5 Jan. r+ 

Melbourne Har. Trust 52 1908 £250,000 100 |100 {109 | 1110 {108 }109 | "lage! en te — 


DoTrmys.Tst.4)%dbs 1914) £500,000! 100 |100 |1024 1025 102 {102 | | $pApl.84, 3hJuly84) 3}0ct.84| 3hJan.85 
Metrp.B.of Wks.3$ %consls.| £17056012) Stock |100 |1074|1074)104 104 fron 2 sr Saly’ | ae thine 


Do3 % consol. stock | €5,350,000! Stock |100 | 993 995| 97 | 97 | S| 
Middle sbro” ay mort. 1908 £100,000), 100 |100 104 (105 |103 | Hos | 1 — 1103 | 4July83 rene ed fen . 


Do 33 % stock '300,000| 100 |100 100 101 | 99 1100 | et | 
Montreal5° (14% sk. fd.) 1903} £500,000 100 |100 107 |107 106 1107 | 9107 0s | § 5 My. oF Neves 6 My. ass 5 em 
Do1874(14% skg. fd.) 1904, £750,000! 100 1100 |107 |107 | 106 06 j107 | 0.107 0 | 5 83] 5 Now8s} 5 My.S4) 6 Tere 
nee red, by 190¢} £200,000) 100 100 |107 {107 A ous 1 r July 83 6 Jan.84\ 6 Toly8al 6 Jan.85 
Napier (Boro of)67con.,1914 “£70,000 100 |100 {111 |.12 110 111 9113 j110x : pharm ef ee Be Jan-85 
pete Harte Board7%, 191] £75,000; 100 {100 | = tae A “Ook ne uly: 3 real 
weastle Cor. 34%stk. r. £450,000! 100 |100 | - ees 
Nw Piymth Hasé dbs, al £200,000) 100 1100 | ‘L1G |117 j115 {116 O17 {114 | 6 My. 83) 6 Nov83 6 My.8 6 
NewYork City 6%, red. 1901.| | . 
coups. payableat4/1 pr& 315,000,000) $100 1024132 | 1134 1130 | 132 
Do 6%, redeemable 1896...| $1,564,000 $1000 | [1024 1274 130 125 }127 7 
Nottingham Corp. 3% stock| 1,000,000 Stock |100 | 84 | 84 | 824) he i 
Oamaru Hrb.Bd6/dbs. i%sk. 'fd.] £65,000, 100 (100 | 1109 (110 108 }109 | 
Do 6 ¥, 1879, “1919”. £100,000) 100 |100 |111 |112 111 my 
Oamaru 7% Waterwks.,1907, £60,000, 100 |100 |121 |122 120 /121 
ham Corp.4%deben. stck| £150,000, Stock |100 |1105 111 110 11104) 
ToGas& Water annuities a | per ll | 263' 27 | 264 2681 


DivIpENpDs. 


OS: 


cot ee 





i 
‘ 
j 
| 
' 


Nor OOS: 


tt GT Se Qe 
ms nN 


ee 
mm 
nn 


5109 {106x/ 6 July83} 6 Jan. sa 6 July 84) 6 Jan.85 
6\108 1106 |5 A pl. 83) 5 Oct. 83) 5 Apl.84 5 Oct.84) 
4118 115 | 6 My. 83| 6 Nov83| 6 My. 84) 6 Nov.84| 
9,120 i118 | 6 My.83| 6 Nov83\ 6 My.84| 6 Nov.84 
113 |110 | aa .. | 5 duly84) 5 Jan.85 
2127 48| 27 73/1 for 81{£1 for gael for 83\£1 for 84 
011003 99 | 3}July83) 3)Jan.84| 3}July84) 34Jan.85 
OLS! 1094| 4 July83\ 4 Jan. 84 4 July 84) 4 Jan.85 
0| 985/964x| | 34Jan.84| 3)July84) 3}Jan.85 
3105 |103x| 5 July83| 5 Jan.84| 5 July84| 5 Jan.85 
S}118 j115 | 5 Api.83| 5 Oct.83| 5 Api.84| 5 Oct. 84 
3112 110 | 5 Apl.83) 5 Oct. 83) 5 Apl.84) 5 Oct. 84 
6; 106 103 | | 5 My. 83| 5 Nov83) 5 My. 84| 5 Nov.84) 
6| 993| 94 | 34My. 83) 34Nov83} 34My. 84) 3}NovS4! 
z 1103 108% 4 Apl.83) 4 Oct. 83) 4 Apl. a 4 Oct. 84) 


he 


Mm Mis Ne 


bh 


Co Co So Sota te Ce Cote Se Cote Ce Ce Ce Cot Or HS 
mm 


> Dy Com % © & 


911254, 1122 | 6 Jne.83) 6 Deel 6 Jne. g41 6 Dec. Z 
9104 101x| bie 5 July84) 5 Jan.85) 
§)104 /102 | 4 My. 83) 4 Nov83) 4 My.84)| 4 Nov 84| 
5100 | 98 | 34 34 | 34 





6\123 li6x 6 jst 6 Jan.84; 6 Ju’ yS4 6 Jan.& + 
9126 }115x, 6 July83) 6 Jan. 84, 6 July84 6 Jan.85) 
6112 1108 | 5 Apl.83) 5 Oct.83, 5 Apl.s4) 5 Oct 84| 
3) 84 | 824 3 Aug83| 3 Feb.84) 3 Aug.84| 3 Feb.85 
3 .. | 6 My.83} 6 Nov83) 6 My. 84) 6 Nov 84) 
6243 143 | 9 My.83) 9 Nov8?, 9 My.84| 9 Nov 84) 


"ee be he Co to etree bo 





ee ta ts tote See 


SMe: 


Di SMM Set ma? 


130 | 6 July83) 6 Jan.$4, 6 July34) 6 Jan.85 
1130 | i124 | 6 My 33 6 Nov83 6 My. 84; 6 Nov84 
8 84} 824) 3 My. $3, 3 Nov83, 3 My. 84 3 Nov84 
6112 ‘108 | 6 Aug83| 6 Feb.84 6 AugS4) 6 Feb.85 
6112 1110 | 6 My. 83; 6 Nov83, 6 My. 6 Nov84 
9124 (120 | 7 Aug83 7 Feb.84 7 Aug84, 7 Feb.85, 
31114, 1094, 4 July83 4 Jan.84 4 July84| 4 ore 
9 a = roiAng 6510 Feb 8 10/Aug. 3 ‘10/ e 


ence lca 


hm mM hai 


SeSeGiGiQceteSa mpeg ty “dn Co Oe te Re. Co Sit. w So 
we WNNS & O & : 


hab 


\ 
| 


ee . - - een ene 
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: divs. yld} 1885. Drvipex 
CaPIrTAL. halt © Pe cache ‘Baoan _ res, 
“lat Latest] # | 3 a 
3 | 3 at Z| Last Four. 
be | Price. = | Rate % per Annum, includi 
OITY ; = 4 PerCent| | 8 a ee ee 
Sree eet EO % debe. | ee 
arbor. de 
1 % drawing from 1880 110 108 |109 5 10 {111 |108z} 6 July8:} 6 Jan.84| 6 July84) 6 Jan, 
Do6%,’81,red. 1921 (at 105) 119 117 {118 5 2 §|t20 }it7:| © July8:| 6 Jan.81| 6 July84) 6 Jan, 
Do 5% debentures 1921... 106 (105 |106 415 $}106 }104) 5 Jan. 84) 5 July84) 5 Jan, 
Ottawa City 6% { 1883-1 113/111 j112 412 ci113 jinn } 6 My.§: | 6 Nov8:| 6 My. 84) 6 Nov84 
Sterling loans | red. 1893 112/110 j111 4 14 <|2 j10 | 6 My. 8] 6 Nov8<) 6 My. 84) 6 Novag 
Do6 % do, redeemable1904 118 |116 |117 418 (U8 }i16 | 6 ApLs:| 6 Oct. 8°) 6 Apl.84} 6 Oct. 4 
Do 6 %, redeemable 1895.. 115 114 [114 411 ${116 ]i14 | 6 Jne.8 | 6 Dec.8:) 6 Jne.84) 6 Dec.sy 
Paisley Gas 63 % Annuities Re a wu. | .., | S@July8: | 63Jan'84| 6ZJuly84) 62Jan, 95 
Port Elizabeth 6% Waterwks 
Loan (1 % sk.-fd. frm.’85) 111 |109 |110 5 8 ell] {109 | 6 Sep.8:| 6 Mar8s| 6 Sep.84) 6 Marg5 
Portsmouth Corp. 35 % Stock 99 } 993 ... [100 | 99 tre us asi 
Providence City 5 % bonds 103 {104 416 s|106 }103)| 5 July8:| 5 Jan.8<| 5 July84] 5 Jan.s3 
Quebec City 6% sterl. In. ’92 108 }109 410 &{110 }108>} 6 July8: | 6 Jan.8<} 6 July$4) 6 Jan.g5 
Do6 %,'73,iss.at 102, red.’93 108 |109 4 1f §sj110 }108;| 6 July8:} 6 Jan.8&| 6 July84) 6 Jan. 
Do6 % '75, red. 1905 OE 117 118 4 18 ( 119 1152 6 July8: 6 Jan, 8< 6 July84 6 Jan. 8% 
Do 6 %, 1878, red. 1908 . ‘117 {118 415 C19 [15:] 6 July8: | 6 Jan.8&| 6 July84) 6 Jan.g5 
Reading 34 % Corptn. stock 1003) 002 983) 934 3 11 &}100)] 99. | 34Apl.8: | 34$Oct. 8: | 34Apl.84) 340ct. 84 
Rome4 % bonds by draws. by 
.  1958,quaranteedbyltaly 96 | 96 95 | 95 4 8 6} 96) 98 ws 4 Oct.8:| 4 Apl.84) 4 Oct. 84 
St Louis City6 %, red. 1893-5 1144}116 113 [1144 4 9 6/116: ]113 | 6 My. | 6 Nov8:| 6 My. 84) 6 Novs4 
Sth. Stafford. Mine Drainage 
Commissions 44% debs. 93 | 94 | 92 | 93 417 © 94] 92 | 44July8 | 44Jan.8/) 44July85) 4) Jan.g¢ 
Stock Exchange 4% dbs.,1911 103 |104 102 |103 3 16 10\104 }i02 | 4 Jne.8:| 4 Dec.8:} 4 Jne.84! 4 Dec.g4} 
Stock ton 44% mortgage,1908 7.5 104 [105 103 |104 4 2 (106 }103: | 4July8: | 43Jan.8-} 43July84) 4jJan.8¢) 
Swansea Corp. 34 % stock ... ~ 974| 974 97 | 973 $12 ¢| 97:| 97 | 34July8 | 34Jan.8 | 34July84) 33Jan.g:] 
Swansea Har . Trst.44% deb ‘ Oa E. bce Bees Ya we fe | Shdne. 8 | 44Dec.8: 4Jne. 84) 4}Dec.84) “ 
Do 4 % debentures ......... BS ee ee we w. |. | # dne.8] 4 Dee8: | 4 Jne. 84) 4 Dec.84)  “™ 
Sydney City 5 % Bds.......... ‘ 112 j113 111 [112 we. (LIB [i10 os vs a 
Timaru(N. Zea.)7 %deb.,1910 123 {124 |122 [123 5 7 4 t24 [118)| 7 July8| 7 Jan.8 | 7 July$4) 7 7 Jan. 85 
oented Lean eb.1885-97 ; ‘110 {113% 4 #2 e117 [109 | 6 Apl.& | 6 Oct.8: | 6 Apl.84) 6 Oct.s4) 
Do6%W atrwrks, 1897-1904 117 [120 [114 |117 £15 {120 |i13 | 6 ApL8:] 6 Oct.8: | 6 Apl84) 6 Oct.s4| ™ 
i 115 {116 ‘14 115 & 8 §{117 |Ul4s| 6 July8 | 6 Jan.8 | 6 July84) 6 Jan.ss} 
, gen. ; 108 |109 108 |109 410 {109 |106.| 5 July8:| 5 Jan.8} 5 July84| 5 Jan.85} 
Do 4% string. bnds.,1922-3 96 | 98 | 96 | 98 4 & 6| 98 | 95> dio 4 Jan.8 | 4 July84 4 Jan.85) “ 
: Wanganui Hrb. 6Y deb., 1905 114 |1204 113 {113 419 6\120:|i11 | 6 Jne.8:| 6 Dec.8: | 6 Jne.84) 6 Dec.84| 
i (River) Wear Commissioners | ite 
ie 44 % funded debt ...... 1073|108 (107 |107 4 4 €)108 |107 | 44July8:| 44Jan.8 | 44July84) 44Jan.85 
2 Wellington (N.Zea.) 6%, 1909 117 |!18 116 117 418 C|L18 [112s] 6 Jne.8:| 6 Dec.8.! 6 Jne.84 6 Dec.84 
* Do6% Imprv & Water, 1920 123 |123 120x120 416 $|124 |120 | 6 Sep.8:] 6 Mar84) 6 Sep.84) 6 Mar85|_ 
&. Winnipeg 6%, 1907............ 110 j111 1109 110 417 Cilll {109 | 6 My. 8} 6 Nov83) 6 My. 84) 6 Nov84) | 
oe BO © Fe BB rcccicsvinnneserts 106 }106 (105 |105 .. — |LOTI 105 oe 5 Oct.84). |. 
os Wotverh sanpton Corp. .34%8k 96} 964) 96 963) 965 | $ 13 8} 98i] 96 | 34Sep. 8: $}Maré4) 34Sep. 84) 34Mar85 
. — |—|——|—_|— —j—|————_ | — ———————_|_———|_ 


Alexandra(Newport& South 

Wales) Docks & Riwys. 

Do 44 % lst prefnce. stock 
Bristol Channel Dock ord. . 











5 16 $| 163] 15 | 44Sep.83 4}Mar&4) 44Sep.84) 44Mar85 
981! 97 | 984] 974 |} 4 12 ¢| 98] 96 | 44Sep. 8° — 44Sep.84 44 Marg5| 






































van eta en eens tare che reeemnes eneaes es _ 
Re ae a alla dao eee ieee ieee ae ees 
ee - . 
al afd mea Gtx 
. » they 


































































175 | 175 


85 
150 8 Mar 


7 Mar85 
7 Mar85) 
5 Mar85! ws 





ep. 83 8 Mar84 8 Sep.84 
83| 7 Mar84| 7 Sep.84 
83 7 Mar84) 7 Sep. 84 
83! 5 Mar84! 5 Sep. 84) 5 











bi 
i Do preferred ordinary...... pale | tas nil. es pe see nil. nil. ne 
oe Do deferred ordinary ...... 4/3] 3 nil. 5| 3 | nil, nil. a 
ae Callao Dock........... seeveeeeee 5a]... | 10) 9} 9 to 4 (110) 9 62ApL83\6y%, Nov83 104;Ap84) 3}Nov84) 
Fe East and West India Dock 1100 | 903) 90%) 844) 844 5 6 €} 92}) 843) 4 July83, 44Jan.84) 5 July84) 4 Jan.85 
- Do 4 &% debenture stock.. ; $16 ¢€ 107; 105 | 4 July83; 4 Jan.84; 4 July84) 4 Jan.85 } ony 
= Hill’s Dry Dock &Enginrg.,L 17 |164x} 163 9 18 6} 173} 163|10 Sep. 83/10* Dec 84/10 Se v4 10*Feb.85|" 1,906 
t PR TAED SPOONS oS 5s bis so svn vodanas 54 | 55) - 5 8 1| 62 | 54 | 4*July83/ 4 Feb. 84 2hJuly84| 34Jan. 85 
Do Convertible Pref....... bee .. | we. | 443an.83) 4pJan.84) 44July84) 4}Jan. 85 
Do 44 % debenture stock 107 '104x 104} 4 2 &\107 {104 | 43Sep.83 4{Mar 84 43Sep. 84) 44Mar 85 58,537 
Do 4% debenture stock.. 1024/103 | a 101 319 £103 {1003} 4 Sep.83) 4 Mar84| 4 Sep.84) 4 Mar85 
King’s Lynn Dk.ordnry. stk. isd ta vee | vee | 24Oct.82) 2 Apl.83) 3 Oct. 83) 3 Apl. 84 
Do Extnsn. epitL stk.,1877 jae Stan oe nies wis ns 2 Oct.€3 3 Apl. 84 + 
London & St Katharine Dks. 43 | 43 | 40 | 40 6 5 (| 48 | 40 | 2dJuly83) 24Jan.84) 3 July84| 2 Jan. $5 
Do 44 % preference......... 1084} 1084/1074 |1073 4 3 6}110j}107 | 44July83) 44Jan.84) 44July84) 44Jan.85 97458 
Do 44 % new —— 1074|1074|106 |106 4 416 1071 1054 see 44Jan.84) 44July8| 44Jan,85 
Do 4 % debenture stock.. — 105 {102 € we, 317 $ 1075 102 | 4 July83) 4 Jan.84| 4 July84| 4 Jan.85 
Milford Docks ordinary .. nil, nil. nil. nil. nil. si 
Do 5% debenture stock... BY nil. nil, nil. nil. oe 
Millwall Docks ...........+++- 894| 89 84) 84 6 6 7 89) 844 24Sep. 83) 64Mar84| 24Sep.84) 6}Mar85 
Do 5 % preference ......... 1214}1214)1183/1183 4 4 $|122°|118 | 5 Sep.83| 5 Mar84) 5 Sep.84; 5 Mar85 
Do 57, perpet. deben. stock 130 |132 (128 |130 $17 O\132 [128 | 5 July83| 5 Jan.84) 5 July84) 5 Jan.85 
NewhavenHarbour(guar.4%) 316 £11 | 104} 4 July83| 4 Jan.84) 4 July84) 4 Jan. 85 
ODea aaeom seeeveess 7 6 &| 503) 374] 24Aug82) 2}Feb.84] 2}Aug$4| 1 a) 
. 4 aoe a SE 1134 107 ajJulyss 4$Jan. 84 4hJuly84 4}Jan. 85 
ee a 5 4 O'1594/154 | 6 Oct.83/10 Apl84| 6 Oct. 84/10 Apl. 35 
a ta eee stock sie 2 Bh i. 6 Oct.83/10 ApL84| 6 Oct. 84/10 Apl. 85) | oosq90 
Desy h see eee a 4 06 440ct. 83} 44Apl.84) 440ct. 84 4tApl 85 
Gas & WATERWOR js 19 Fst Le Oct. 83 5 ApLSs 5 Oct. 84 6 Ap & 
& Coat ll 41l O... | ... 110 July83}10 Jan.84/10 July84|10 Jan.85)_—.. 
sgpr Gemeente yo iopmes 19 5 11 81938193 |10 Apl.83 10 Oct. 83)10 ‘Api 84 10 Oct. 84 } 69 
Autworp Waterootiss Sian: : - 5 0 0} 143) 13%| 7 Apl.83| 7 Oct.83| 7 Apl.s4| 7 Oct.S4 
Bahia Ga Limited . 1 nil. | 16 | 144| 5 Jan.82| 0 Jan.83) 0 Jan.84| 0 Jan.85} «+ 
De 00% mecbereae moaeeeete 24 8 3 4) 25 | 243) 9 May83| 9 Nov83/10 May84j10 Nov84 
Do 74% Ridelinas S52 vrs | ove | 283 7 0 6)... | ... |10 May83!/10 Nov83|10 May$4j10 Nov64) 6, 
pre ent eete + oe May83| 74Nov83| 74May84; 74Nov84, 
js 
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206 1209 | 210 
Vata 1,000| Stock |100 |210 [210 
He {masini etx} £90000 Stok J [30114000 19, | $13 
Malta & Meditorran.Gas, L. 15,000 S; 5) 41 & 

1 % preference ....,.... 
Marritius Gas, Limited 


aa caciaeiniebeltil PRICES OF THE |Last two| Prices § 2 
a ane . ;_|investor |—— sr ae 
: : mt. Pigigis = at Latest) : Last Four. _ Rosrv. & 
NAME. Number |“ or |Par.| $ | 2 =: | 3 Price. | & Rate % per Annum, including Bonus. [Bh ce.aft 
. Bs | oo Done * 
: of Shares. Share,| = = 3 3 . [PerCent. j=] 3 Interim. | Div. 
. ‘ ame ia Pe eee ld Rib 4 
a, ; 
- WORKS.—((Oon-) s| ga | 6 15 -83| 7*Dec.83} 8 Ine.84) 7*Dec.84 
Seb ATED ited 10000] 5 | 4 S| gi oH oH 8 co a of 4h) 8 Jne-83l foDecsdl 8 Jones 7*Dec.84j f 9101 
a New, Ath issue ......-. goo td |... {10 Feb.83/10 Aug8310 Feb.84ll1 Augs 
Do New, 4th issu UE et Oe Uns tied ok Rie Bona ee oes | ace [LO Fe ug ug 7,919 
mth. Gas& Water, ord. 000! «10 | 10 bed |e ote ee Aug83| 7 Feb.84| 7 Aug! 
Do B shares.n..cvenseors 0,000] Stock {100 2idsl2i54 2004 s109 210 | 5 2 52144208 |10 Aug83|10 Feb.84102AugS4il02Feb 85, 
1G s—Consol stck. £380, . ao ' 544/154 } 54 53 011574 152 a a 7 Aug84 
5 peepee £50 0001 Stock (100 toe Sea tes 1054 | ° |... [5 Augs} 5 Fob 5 anseal 6 Fehes 
aeeeeeeeewee oe ~ . o ot - ep Y | ee ie Bs eee 
Do 5% preference stock... a ~~ ~ a8 | 3g 37 | 7 353 62 , 38 36 |10 Sep.83|10 Mar84/10 Sep. 
Begs] 6) |B |B || to | = end Maly a 
OFV cee covcecess , 9 | | = 2 a 9 } i a ep. 
Do B preference eer’ £496'250| Stock [100 200 2 1sgl19} 1974 | 5 2 3}200 |195 |10 Sep. 83|10 Mar84j10 Sep. 84 
Bristol Unites —, eeeeseees 8,000) 25 25 60} 61 605 603 60} 4 2 0 60g 60410 ap se . mg : ret 
. . WORKS : cccvsceee , wa eee eee - : 
fica ordurenee “ro mar ea | dig) 4 | iy) 413) 412} 4 °6 3| dig ig10 ApLs3 10, Oot 63 0 A Lago Oot. 4 “ 
Do ordinary shares, 1872 14,000 20 | 20 | 41 | 41 | 40 41 | 5 18 9 43 | 41 |12$Ap1.83/1240ct. Fadia ae 
setah Gas Light \.::...0000<. , 3! y6 ‘ 7179 ¢€ 91) fay83)10*Nov 83/10 May84|10*Nov84 182 
British Gas Light ..... 27,875, 10 | 10] 13 | 13 | 123) 193) 123 | 7 27 6} 134) 194110 May 6 July84| 6 Jan.85| ¢ 27 
Ayres (New)Gas,L.) 27,8 |100 |1044/106 |103 |104)| 1034 | 5 25 611064103 | 6 July83| 6 Jan.84| 6 Ju d 
We et Debentures... i] 75001 "30 | 20 234) 204 22 | on) at |e 4 S| ssiiee |g Apl.83| 6° Oct. 83) § Api. $4) 6*Oct.84° 4,617 
‘ari Gas and Water, L. ’ ~_  ?. 
Cagliari Gas and \\ ly & | “a \¢ ; ly83| 6 Jan.84| 6 July$4| 6 Jan.8 
tareira Water Sup 27 100 |100 | 874) 90 | 85 | 873 873 | 6 27 #1 90| g5 6 July83| 6 Jan.84| 6 y 
oe Drainage, Lim,, 6, deb £684'725| Stock {100 {19¢4 90H *804)180a} 1904 | 4 2 1964 1924) 7ATalyss B*San $4] sTeivod 6 tenes 
Clon, Waterworks -cadlbsid £150,000 Stock /100 Sct cot eau daabenane) : cen in om ater 4y7uleg4 43Jan 85 
ha P eee eeeeee 160,000 Stoc } ace eee oes be eee eee s 8 ' 10 Feb.85 
peti PTGatalozms)| £30,000] Stock |100 [187aB0 8 \xéial 190 | 5 “Shas ye 4'y Augsal 7 Febeal 7 Augedl 7 Febool | say 
CO a eeey | £38,2301 Stock |1¢0 {127 Jae | ove {127 | 126 [510 9...) 17 Aug 5 Sonal 7 Saeed ¢ Sees 
Do Band C (7 % max.)... £30,000 Stock |100 |... |... |... vee | oes one on 7 sare aL “a nil os 
Do 7 (ore Waterw.L| 10,0001 20 | 20 oe |... | 6 July83] 6 Jan.84| 6 July84| 6 Jan.85 
CityofS.Ptb -N.Waterw., - £60,000 100 100 ae ae ees | eee eee 10 9 y se 1 Oct. 83 l Oct. 84 
ee eae nee = See) Sy OO Oe | ... | © July81] 0 Julys2] 3 Julys3} 3 July84 
CY VV AVCE ..nnceess | i ous saat eee eee eee < - o 
Colombo Gast W ater, L.,ord. 2200 | = prays . | 4. | © July81| 7 July82| 7 July83| 7 Julys 
Do 7% preference ......... cs “ ; 22 Apl.84/1340ct. 84 ; 
ial Cas * with loxaslony lone loner! ox 5}255 /250 |124Apl.83)!230ct. 83|122Apl. ja 7 f 
a) 8/9) cercrrn| £550,000 Stock {100 font 1994 191; i921 "92 | 3 % adios lie ofan 83 930ct. 83 atte Sal thoes a 
‘ Of ass \} £125,845) Stoc 200 3| eae > 21 ‘17 | 44 Jne. 83 44Dec.83 s/ ne. Cc. eee 
Do newstock (7 7, with do! £70,000| Stock |100 1195 121 }118 )t195] 118 | $ 76 of121 11174) *Julyadlla Jan 85 
ow s , , yew eet > fi 54) 6*July83/14 Jan.84) 8*July an. SO 
Do 44 % debenture steck 97,866, 20 | 20| 33 | 38 | 363, S63) 3716 0 G 40) 35h) 6° ly83|14 Jan.84| 8*July84l14 Jan. 85 
Dears] lgua B32) | Bae |S oh ol aa a eaaaais dn eral Js 
ee cosssuevescess 107000 | 20 | 324' 323/ 32 | 32} 32 
| Do7 ane on | * 5 7G 10 Sep.83|10 Mar84|10 Sep.84)10 Mar85 
Crystal Palace I istric x BOO ABE bisa: Dede 187 1864 | 5 line lvoe | + 83| 7 Mar8i| 7 Sep.84! 7 Mar85 621 
linary 10 % stock lor | 35 | 136 | 5 § 6/136 \135 | 7 Sep. gn| f 64, 
—Ordinary a ok 100 135 j see | vee [13S 5 G 7 Sep.83| 7 Mar84| 7 Sep.84) 7 Mar8 
Do ordinary 7 % pate Ghose | 1 hee | wee 18 16 9| ... |“ | 6 Sep.83| 6 Marsal 6 Sep. 84) 6 Mar85 
ee Stock |100 [130 | ... | ... |130 | 130 | 4 16 $| 43 | 46 |10 Sep.83{10 Mar84|10 Sep.84110 Mar8al- ... 
Do 6 %, preference stock... 30 | 30 474) 47 | 46 46} 46 69 § | ho Sep.83/10 Mar84/10 Sep.84|10 Mar85 oe 
. 7 ail 10 | 10 | coe | ees =: a 3 5 % 3 1874 1833} 7 July83 74Jan.84) 74July84 ae ons j 
REAR G,..-rorras Stock /100 |1865 1863|1784 78} 7 16 &| 53 | 514/10 Aug$3|10 Feb.84|!0 Aug84/10 Feb. ove 
East London \ aterworks... 1 O5 | 25 | 52 | ... | | 52) 52 | 4 4 0 397) 383| 8 Aug83] 8 Feb.84| 8 Aug84| 8 Feb.85|_.. . 
Edinburgh Gas satis 25 | 25 | 383) 385 388) 383 383 : 0 él 224 214)14 Aug83| 8*Feb.84|14 Aug$4 . 
oe ao ae | sil axl cot tat ca cee ee 16 | 15})14 Aug$3| 8*Feb.84|14 AugS4 | 
European Gas, Limited..... 10 | 74) 16 | 16 | 153) 153} a reer 1} 10;|14 AugS3 8*Feb.84/l4 Aug84 
aoe — ee 10; 5 soe nae e. aa é | 316 911495'140 | 44Mays3| 5 —_ Salers 
’ OE nec eeeeeweeeeee ~ | ] 52 é 4 . 1| . © id ‘ 
Fylde Wtrwrks A 10% max way oe haat 145 140 [1424 409 ee 44May83) 5 Nov y : 
tae Lightand Coke (i6"3 100 220j202m fou} 204 | «$2620 | Sop.t4 Mart Sep 2 Maras ) 
a8 Ligh “| ox 901 8 2284 2283)220 [2213) 2223 “e71\ Sep.83) 4 ep. 9 
| ce Oeey | ei eel seek lies | sat a7 bei s6i| 90° | 412 6 132938 (10 Sep.83|10 Marsill0 Se>.84 10 Mar85 
Do B stock eocceseces esevene ’ | Stock 100 1245 245412405 2404 938 4 $ 74Sep.83 74Mar 84 74Sep. 84 74Mar85 61 
Dol0%C, D, and Epref.. Stock '100 (1654, 1654/1624) 1624} 1664 | 4 22 7 Sep.83| 7 Mar 84) 7 Sep.84| 7 Mar85 5705 
Do 74 %, - emery | Stoe's [100 |152 |152 |150x!150 | ; 7 10 Mar84/10 Be a i" a 
Do? % Hatock ............ ged be “k |100 1240 2404|2364/239 | 238} 4 July83| 4 Jan.84! 4 uly an. 
Do 10 % J. stock ............ Pare aeee nee fea. 109 /107 108 | 109 | 3 14 4yJuly83 4h Jan. 84) 44July84| 4}Jan.85 
Do 4 ¥ et: “ao Seoak loo 118 120 {116 [i118 | 118 | : a 6 Jan. 84| 6 July$4| 6 Jan.85 
Do 44 % debenture stock 290,912) S 1100 |1584.158411564/1563) 157 Bs 
Do vie stock...) £475,020) Stock |100 |1584)1583 a: 1 BE 74} ShJuly83) 8hJan.84| 84July84) 9 Jan. 85 ee 
Grand Junction Waterworks 50 | 50 '1095 1094 1053/1054} 107 | 4 & O11141074 8iFulys3 8hJan.84 aoe van ae ove 
(10 % maximum)......... 95 | 95 | ee oe ae oe od . |... | 74uly83} 74Jan.84) 7hJuly an. oe 
Do do Lotte: no oR ‘be ba NIL ase was eee o | see 10 Sep.83\10 Mar84/10 Sep. 84 10 Mar85 eee : 
Do do (74% maximum) 100 {100 [183 [188 |rix)078 | 183 6 12 133] 8 Sep-83] 8 Mar84| 8 Sep.84| 8 Mar85| J 
Grimsby Gas, A and B ...... 10 | 10 | 143 16 | 133} 16 | 155) 5 0 
BE itsinanttonnechsiun. ona 
Hartlepool Gas and Wate | 93] 93] 94x} 93] 92 | S 19 
A 10 % maximum ee S ; ail 83 84x 83 83 4 p 
Dowd ” 5 | 5 | ve) 7j 74x} 7 12 4 12 
a 10.| 10 | ify) 8 | a7 | iia) Ge | 7 “3 
Hong Kong & China Gas, L. 10 99 64 165 |63/64| 64 | 6 18 : 
Hull Gas fexota sii etds cote — ao san laos L207 2024|2024) 2024 | 4 [ 10 May83 
Kent Waterworks vy "| “Sope 90l Stock 100 [258 258 e7g}47h Coe « . 10 Ma 
po new shares, 1677. 40052. - “4 “6s “64 €1 6 6 . ‘~ 
rley Waterworks, L. 11190411 1844} 185 
beth Wtrwks (max.10%) oe Looyfoonniet 1704 170 | 4 2 
(maximum 74%)...” 3,062} 100 100. |1124/1125/1084/1084| 113 | 3 23 
line % debenture stock)| £125,000] Stock ino. : 
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‘ 
MISCELLANEOUS COMPANTES—Continued | 
PRICES oF THE i | Last | two vo PRICES 0! en 
' Fi a 
. nated 
ssc | MowrE | Last diva, vid. 1885. | DIvipenps, 
j nen B r | JEN DS _— 
NAME. L Muasher at | to 2 ~ 3 oad lat Latest) 212) Last F a 
| of Shares. Ighe ~~ =o | 2 | Done Price. | | & | Rate % per Ann ep } 
| et = | 3 4 "|PerCent.| jee 3 wos Soap Bonus, ey 
ee ee Pa a a 
j } eae Diy, | 
GAS&WATERWORKS—\Con) | | | | | 
so Gas of Mel pet | as | | 
urne 6% deben.1885-6| £160,000, 100 100 

Do 5%, 1908 coeccsccesse--- £100,000 100 |100 |107 107 106 107 l sora} 4 ta sito 6 Apl.82| 6 Oct. 83) 6 Apl. | 
Montevideo Gas, Limited.. 27, 20 | 20 16) 164 . “Tos gt 4 - 5108 | 104 | a 5 Oct. 831 5 5 Arlo oun tf 
Neweastle- upon Tyan a ' fags | é | 17 | 16 6 May83] 6*Dec.83| 6 My. 84 ‘o*Dee 50,00) 

_ Gatesheac TE RE £450,000 Stock 100 185 185 ae Line 
Newcastle& Gateshead Wtr.| £388,390 Stock |100 | ’ {200 i roel 1903 [4 1 6300 180 | 8 AugS:) 9 Feb.) 9 Augss 9F 
New River (new shares) ...! 5,000, 100 ‘100 lao 54/5274 395 (323°) 327 £ | : a 6 200 | 1195 7 Aug83| 8 Feb.84. 74Ag. 84 Sieben 2000 

Do 4 7, debenture stock...| £1,971,571 Stock |100 | 11: 24 i14 lll 1124) 112 , 5 ae S24) 1 “ Ag.85)12)Feb.84 128 Ag. $4)12 Feb 3H 
Odessa Waterwrks-—A shares! 30,000 20/20) 5, 54 44 42 Sli C16 ‘111 | 4 Aug85! 4 Feb.84) 4 “Augsé a ebss 

Do B shares..........0.00+. 12,500) S12 2| 24! } 4 § | nil. | 54) 41) O Apl8s| 0 Oct.82| 0 A iss Feba | 
Oriental Gas, Limited ...... 30,000. 5 | "5 | g3 83 14 8) 1} _ nil, } 2h) 14) nil. nil. | nil. 0 Oct SH | 

Do new, 1865 ..........0+--- 30.0001 8&| 43| 73) 7% 8} 84) 83) 517 & 9) 81 8*Jne. 83/10 Dec.8) 8*Jne.84/12 nil. Be | 

Do new, 1879 .........-00+-. 15000; 5{ 1| 13 1d te a TEAS. 0. CO Tal Bile Goes Roees) esas. oa 12 Denne 5 
Ottoman Gas, Limited ...... 10,000) 5 | 5 5 i Ay 5° at 13 Rea 14 e} 1g 1g, 8*Jne. 8: /i0 Dec.85 8*Jne. 84 3 Dec.84 35,100 
Paisley Water Company .. 5.315} 10 | 10| 168)... |... | 168! 5k 5 16 o| 6) 44/5 Feb.82| 6 Mar8i| 7 Mar84 On | 
Paré Gas, Limited ............ 17,500/ 10/10] 4| 44) 3 168) 162 | 4 0c... |... | GiJulyS3) 6pan. 84) 7, MarStl 7 Oct. gil" | 
Partick, Hillhead, Tex 19,860, 5 | 5| 4%)... 3b 4) 31872 10 6) 5 | 34, 6 Feb.8:/ 5*July8:| 5 Fel 6jJan.85} .., 

Maryhiil Gas, Saas 1 pref.| 6,000! 5 ls Ys vee foes | 4%) 4% 5 15 7) 4%| 42| 5 Oct.81! 5 July82 ; oe 5*July84 
People’s Gas L. & Cokeof Chi- | 54) ie 53} 53,5 4 & 5}, 53) 540ct "1 54Oct. 82) Su0ct 83 54O0ct. 84) | 

eer {strl. bds.| £420,000) 100 100 | | | | *| ct. 83 540ct.84) 

ee ud awe 8 | se Jose | ee | ee | gee eo Pe Pe ys) ‘ 
Rio de Janeiro Gas, £54. go ‘a Pa 79 i a 79 79 712 GO|...) ... | 6 Foe 85) : 6 Novas é i 84 ‘resin | 
San Paulo Gas, Limited...... 8,000, 10 | | 30 | 135 My : 23 | 234 | 8 12 4 24 | 21 (10 ApL 83) hetone 8:10 —. 8 Dee 84 
Shanghai Waterworks, Lim.| 6,000, 20 | 20 | a 134 seh eee be IS ee My 84lt0°Oct oe 
an ean a £135,000 Stock |100 26 iy lois bie {216 | 4 2 sl2i7 bis oA et dividends| yet wuid\ Oct $4) a0 
B eesersssensenssonssrsonsoes £209,984/Stock | 1100 | 5 (21542 .. ee pl.83:10 Oct.83)10 Apl.s * 
an ee te £229,070 Stock |100 | 3134 oe aa 215 5 | a 5 413 © 216 215 10 Apl.83)10 Oct. 83/10 = os 10 Oct. $4 

“oe Sidon 11,462 84 o Per isa as ms ; 214 | 414 €)215 P13} 10 Apl.83)10 Oct. 83 10 ApLS4 10 Sg 7159 
Sheffield Waterworks... | 100 100 |100 | 613, 654, 613 esi} 643 | $26 ‘| 654! 504124, Mey82| 24Nov 82] 2 ADLS4 10 Oct 

Olshare . ....:........ 4,000} 50 | 50 | 304 a. loo 9 ay82| 2}Nov82) 2}May83! 24N ” 

Do 25! share 6.000 : ys 327-304 323)... | 3 16 82% 29; 2) ; | ay83 24Nov83 

WHALE ......reesreees 000/25 | 25 lox) 168 bie ‘| 42} May82) 2}Nov82) 2}May83) 2)Nov8; 
Do 4 % preferencé | 994) Oye, lbyg) 163)... | 3 16) 1681442 Nov 82| 2}May83) 2}Nov83 
9 PRCICrence ....sseee 24) 50 | 50 55 f i ¢ he 16 24 Mz Ly82, 2hNov 82 24Ma 783 Nov 
De 5 patna Sanennhanais 17,052 123) 123) 164 ied rH 164 s |S 12 £ 555 51x! 4 July83) 4 a Tie te 4 Jule és oe 
rl scene 1) ee oe § | 216 C 162 16}x, 5 July83) 5 Jan.84) 5 5 Dec 
Do D eel 8 | 102 107% 10%, 103) 108 | Joo} 4,5 Jne.84 5 Dec.84}} ™ 
) — 5%since’81 18,000; 10 10 | 12%) 122 128 12 @ | $17 1 107s 10; 5 Sep.83) 5 MarS4) 5 Sep. £4) 5 85 

DoE — 5%from’84) 18,000 10/10 12g) 12g) 123) 12g) 122) 4 0 6) 12g 12hx 5 Jal 85! 5 Jan.84| 5 7; aed ae Mar 85) 

DoF — 5% till’85 20,000 7 | | | £28 124) 12g, 123; 123 | 4 1 & 12% 12ax ei yetaat Si Jan, 4, 5 July84 5 Jan. 85! 
South Metropolitan Gas—A_ | 14) 2ye, 28) 28 2x6) 21 Ss 7 £) 2 2 biMars3 ota cal paneecadt Geet 

Ba (10% with gasat3/6)! £500,000) Stock | '100 | lags 265: ogo 1625! 26 | fe 54Sep. 85) 5} MarS4_ 5}Sep. a 

ocean £1 350,000) s 3% 03 5 26 3h i 6 10 é} 2654 2 594 ‘1348 83. 

ek ee “ tock |100 |228 228 (2205 2203) 221 | 5 6 4/2294 216 ep.83 13}Mar84 144Sep. $4 14) far83 

Do perp. 5 % deb. stock.’ seo Stock {100 | sid foes baie hes’ 1 ae " 12 "Seb, 83/12 Marb4ll24Sens S411) Mar85/ lonnegg 
eee ee WaterA) £225,000 Stock hoo 135° Z a a7 oid 218 £/130 125 | 5 Julys3 5 Jan 84 3 *relys Bil era 

76,maximum 7%, B) £242 2500) St k| oe teas bos 32 | 316 4135 131 | 44Sep.83) 5 an. 54) 0 > Jan. 85) 

Do 5 % pref., 1862 & 1864, £98,7 ock /100 |129 129 1245 124) 126 | 4 O 4129 1243 458 p-83 5 Mar84’ 5 Sep. $4 5 Mar $5) 
Do 5 % pref., Classes C&D £70,001 Stock |100 195/126 21-125 124 | 4 0 C126 123 4)Sep.83. 5 Mar8i, 5 Sep.84 5 Mar85 | 
000) Stock |100 |1244125 |12 7 ae 123. 5 July83 5 J agi OJ Ke e 1,207 | 

Do 4% debenture stock...| £148, 4125 124 1244! 124 | 4 O 4125 1293 o4 an. 84 5 July84) 5 Jan. al 
Southwark&V auxh'llWater 363 Stock.| (100 | 093) 1094 i108 106 i ‘3 U 3 — 5 Jan.84| 5 July84) 5 Jan.83! 

t 4 ¢ i10 108 | } > 4) .Q4 
Ordinary (l0%mer) | £742,300 Stock |100 {1 is | eee ae eS er ‘ | 

Do £10-shares (10% max) 16,000 10| 2 874 187 ‘1 774 1774 180 | 410 </190 i774 8 July$3 

Do do (74 %max.)) £126,500 100 | ng) 2d, 104! 105, 113! ... | 12 107} 8 J 83 Shan. 84 a eas oan : 

Do 5 % preference stock . ‘ £489,200 Shock 100 | (170 $165 (1673) 4°9 oltze ‘165" mJalee : * Jan. $4 8 July84 8 Jan. | 1219 
Sientecines & Honth Bhiekds oo a 132 132 129 129° 129 | 3 18 2/132 129 5 Julyss iP5en a4 5 ee ae : 

We oe taleiss | £967 Pan an. 54 uly84) 5 Jan. . 
TD a. Fp 7,500) Stock |100 [222 |222 220%! 2941924 | 4 4 £1204 9: 

Do addital. na 8h fac £90,600 Stock |100 1197 NS. 197 | 197 | 4 a om 220 10 Mar82) 9 Sep. 52) 10 Mar83' 9 Sep. S. sia 
Sutton Sthcteat Drgpt Gas £47,500 Stock |100 /172 | ...') ... |172 | 172 15 0 cl es 192 /10 Sep.8310 Mar$4 10 Sep.84 10 Mar8¢ 
Mibkituuand oO 1 14/143) 14g ls 5 cl tad ia | et oe ee eta ee sistas -_ 

pight & Coke—original 12000) 5 | ee : | Pa Goad Came orbs acute Be coe Bert se 

—new ordi 4, 0} 103} 10 | aie 
= DALY ween 2904 él 10 : fo | ae ee ae a eee ee 83 10 Mar84/10 Sep.84'10 Apl.85}) 4149 
West Middlesex Waterwrks 36 aa =} | vee fie | 7 oar $317 7 Mar84| 7 Sep $4) 7 7 apes) 
° ° i oes | 
(10 % maximum)......... | £1,154,541) Stock |100 ae 24742 | Po EE ee Tah chee 
Wirral Waterworks ... 4.000! 74 2475 2403 2403, 240 | 4 9 £/24732403 
Wolverhampton Ga ooh 10 | 0 | 27 |e || 27 | 27 be oy iain 10 July$3114Jan.84'10 Fuly8412 Jan.85 
heed 960) Stock |100 206 206 |2024'2023) 200 4 18 ot 26. 8 Feb.83) 8 Aug83, 8 Feb.84 8 ep 
ean ok fo Pt ton Water,new 10,0001 51 5| 63 7| 64) 63! £/207 |2025:10 Aug83 10 Feb.84'1 8 
nm W ater,new 20,000! | ‘i 64 6} 68 | 4 £2 7 | 6h 4 eb.84/10 Aug 410 Feb.85 
Worcester New Gas Light! > | 5 | 5 | 53} 58) 53 Se SAL S U4 eg 54 6H 6 AugS83| 6 Feb.84| 6 Aug84 6 Feb.85 
— sa jin a a 3 ) 5}) 5 | 4 Sep.83) 4 Mar8/ 4 Sep.84) 4 Mar85} 
4 Ze } { ) } 
| ~ Lae $'7-41...)1... 110 An s3}10 F 
oa g eb. 84 10 Angst 10 Feb.85| 3,638 
=———— esiataiasin j 
TRON & OOAL & STEEL O08. | | Sat pees po 7, Ppt rote 
drew Knowles & 25,000 
Armstrong,Mitch 5h} 541 5 | 5h 5k 7 
Arniston Coal, cbllAC ane inet 129! 190 il oslo zr PPE te he Steg 83 24Feb. 84 0 Feb.85' 4,765 
Barrow Hematite Steel, L.| 150,000 10 | 8 | 103, .. 103 7 810 , r 9 Oct.84| 

ie Oe 50,000, 10 | 10 s) | 64 6 e a oe '10*May8310 Nov ss/1o*Niays4 10 Nov84| 
BolckowV aughan,&Co, Lim 93045 = =it 10 i 9 #16 6 3 10 ” 6. 7} for 80| 8 for $1| 6 for 82) 0 for 83) 

Do fully paid ........... at ae lice Sid) 8} 8} §} | 312 6 oi ails July83) 6 Jau.84 6 July84) 6 Jan.85 

Do 5 &% preference ......... 99'998| 90 20 168! 168)158x| 158] 16413 3 ¢ 23 ’ a) ae 83| 5 Mar84, 0 Sep.84 5 Mar85 
Cairntabie Gas Coal, Lim... 5,000| 10 20 | 188) 188 183) 18} 184) 610 ¢ th at's Sep.83| 5 Mar84) 0 Sep.84, 5 Mar85, 
Chaz'es Cammell & Co., Lim. 10,000! 100 10} 53) 54) 53} 54 Bh 12 7 7 4 athe 5 Aug83, 5 Feb.84 5 Aug$4, 5 Feb.85 

Do 5 % debentures.,,....... 200,000 100 00 | 7 73 744/75 | 783 \8 6 0 78) 794 10 5 Deo. 81/ 4 Dec. 82| 0 Dec.83, 24Dee.2 «= 
Chillington Iron,Lin —Ord. an LOL |1013/100}/101 | 101 9 31 4) 72410 Apl. 83) 5*Oct.83 10 Apl 84 5*Oct. $4) 

31,500 10110 | 4 . | 4 19 '1013'100}| 5 8 P 64,689 
| i i! * } nik : i 5 Sep. 83) . at: 5 Sep.84 5 5 Maro. J 6,500 
| | In liquidation. 
oo : j 
cneenneencnceinncctcnnnlnanaa, 
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“| March 31,1 
_———— 885.] THE 
t Diy NAME. Carrrat. Fae OMPANI AL. 
ao Ee | | Nu A —— Mons i 
a a mene mt. | | ai | ‘Last tinued 125 
£ | } cae Shares of | to | » Last idi two: PRI ° 
| aoe ited Pee Par.) § | < igi? | Busi ivs. yld.| ap Ow 
= | | Clyde Coal, ALS STEED. (om) ; = soo z | 8 sie Investor 1885. | 
a | tt Trop, Limited parnceee 15 breeder s | 3 | Do | ¥ atest; B — 
‘mn | tl Steel, Iron, and | 55,020 3) 3 | | —— Me. perce, | E Drvipenps, 
a 02 3| 3| 2.2 ——— ‘ent. | 
D009 | Fife Coal —— etsans - 10; 7 5| ay 95 | 9 at +} ent. & | 3 Rate % pe Last Fou 
| RRs >( *< ” » 4) “16 9: lomduates ° 
ba pp 10 iiliery, 1..0rd 14476} 2 | 1a) 84, 14 St sea Ts r Annum, includi 
es | Do 10 % prefere y, L.-Ord| 0,000 3 | 20 | 4 4; 18 a T..teri uding Bon R 
| } .P erence 8 i 10 4p) r i 4 92) —- ™m. s esrv. & 
{| j Hallamshire St ce shares! 8,907 | 9 10 b} 4% 43) } { 3 19 3 2? 9.2 datincalians as, Bin. . 
if Beret geet | 2) ely ol 128 2 Bh Hs salad Bae = 
| Prefer 7 wi ys imited | 3,00¢ | 5 ioe 6§ 62 Ht 1 j bate: i* ug83)i 1 : , eee 
» | Bt ferred shar .| 2 ne 20 | 15 74 74 hx, 68! OH 5 41 ‘i1a*Fb. | mil. 
| € yB ra res... 5,00 } } 1 ~~ ‘fe es 68 . o 19 3) 84 
100 : | asl es on} Ov a on | oleate atl aa rie ; 11 0A 2 Decsii 1 ? jm te w= . 
| y An. r if 2 O65 20 | 2 Ps 5 = 34 ? 7 18 | Rn ne. ee 
Soba on & Co. Li seed | in at 15 | 12 20) oni &i) 6 | 134 3 14 4) TR 64,10 One 83 5 Feb 84 1}Jne. 83 " 
I iS rown & Co ; simited | 405 4 ae 63 ' 201 2 64 | 4 7 19% 7 10 .83) 10 84:10 A oJ 
|Kelham Rolling M Limited| 2'000) 15 | a} } 213} 92° | o 193) 1 Sot ect tee ug 84 ne. 84 
| ahi m Rolling Mills nited io 00} 100 | 83 4: | a 6| 6! 92 i | 8] 3310 Ine 8 ‘10 Tees 10 Oct 84 5 Feb.85 §,892 
i igh & Wilkes-Be s, Lim. 00c| 100 | 40 46° 2 3%) 32 6} _ Mile 214) 5j e.83, 5° N: yS4 10 Jon 10 Apl ss 
| Sulst Mort Barre Coal 10,000 | 75 | 624) G33) ¢ | sel. le te 2 214) 19%). ov83ii0 Ine-840. sees 
ee eer oe 10| 4 | 24] oF 604) 60 a Fe mee 63) 6 ouay. = | eee “Nov 85 
iB | pynvi & T . of Nei | 2g) 2g f | es! a1, | en <2 
IP be pce eis Jersey! £2,000,006 Apes iy oop 35 oy 3 2bAugsi) 0 suseal exgceeh o 32 eo a 
” il | Lochore & preference e3 d...| 86 1} 200 1 ; 4) 9% > 4 ° 66}. 60 | 0 Se 3 | 0 Au 82| 2h Augs3| a eee 
ot & Capledrae Cannel | 600} 2 100g 1014 ea aint eet ae poll Sal Staweeal O ae od 
335 | a ter yaaa 17200] 8 | 43 a as sil aca | oH): % 8 July 5}*Dec 6 Sere s3i 6 Angst 
200 | lM © prefere dinary.. 4}) Ti 23 24, : 3| 102 : i y$110 M 85 8 Jul oy 6 Se sit 
| Marbella - ence .... 11,000 ey 8) 8 93; 331 19 4103 | ay82 5 3 yS4 siden Bt ? 
” | Mersey For n Ore, Limited| ° 10 | | 5 2 > 3g | 7. @ 103 10 } fay83! 2 e884 O84 
| Mersey Forge, Linu | 2,000 110} 14 | ae aa “lat sale 5M 115,19 
Midland rge, Limited a aol set ane | se afer it | 4) 2 Mav83! 6 Novs3! ays} 1 
ow | | D2. Soom Limited «| ee) tat 10 | 7H on ae sat Oo 1s alt May83| 6 Nov83| 6 ¥ | 
pe a onan 2 | } 24) 213) ay 7h 1h) ni | 7*Sep.82) 7 Mar83 May84! 6 N 
| and Iron, Li seeeneees 2,500 | 1/13 1 Ot OG 6 nil. p.82) 7 M 5 OM | 6 No 
. | Mwyndy I n, Limited "| or 10] 5/| fi 1 1s; <¥6 6 0 i; 141 | ar83\ 7 Mar84| 0 v 84) 
| Nantyglo& Bl: at Limited| Poron 15 | 12 of 5} a yt 2h | 6, 7h 7 | Bil. : | 7 Ine. 84 0 fone oe 
| Lim Blain roma ‘coool 4 a lon og 1g 1 | BP | Pia) 2s 8 Fine. 81| 6 Jn nil, bane o 
a akeeas prefercn - : -) | 2¥e) 2% gx 118 531717 9 5h | 5 Mars _Jne. 82) x” = 
r pein Sal add 2a) 2 2 | 8 ni 9 ot Hah a8) O"Jaly85)34Mar84 0 inst 
Newpo ‘oal and Iron, L. > 5 2) 623, eon | 194) 118) Th fo |» | 33 Mar84) $s 
| “Prin Abercart “ L.| oOo eat 62}; 403) 42 | "i 2 YP eet Sig 118) 74 for = 74 for | Nil for | 0 JulyS4 . 
| N ‘ein Steam a Black} 50,000} 3 | 623) . a 42 | 39 | 4 | 7 a} "3 © 80) 7% for al 74 for 82 ae 5,702 
| — —- Lim..| ‘eee | 2p Te 1 Sher 0}, 39 re faa } ‘ “se 1) 74 for go! it ae - 
i ’ es | | 5| eee 4 o - “4 “a 
| Newton Chambers & Co He 2g oe a isl “iy} “ia | 5"0 $47 | 30 |yrpadp liquildation. | for 83)". 
| ieee ales & Co. L| 12,000; 20 9} 94) 8:| 4 ¢,5 0 > “ia or LA 84 , - 
ja ; 1¢ - | 90 | i | = 3 | . os i 
i TT a Reshar Ui a a eee | °0 5: | 83 P | 1? 0 Jn | nil. pl p.s. Ni j 
1689 j Do B Coal 90 | 2 4, 6 ae | e. 8] j ‘ o'v., 84 
| |) Omoae ee ply Al 15 20 | 20 sell-v7.| 10.| Ya acne Rem See | | 0 Jne.82 44 nil. | ni 
ip ¢ Cleland Irn. &C beatvad 15,000 20 993 = 16 1 + 5h | P i . 414 July | “3 Jne. 83 _nil. 
| js Gate Iron C n. & Coal,L 62,000) 5) 5 2 22}, 21 303 164 | nil. 6 | y83, 6*Jan.8 | } 3} Jne.84 
in| pee Fahey hy 13,500 13) 1] Rite) = hoc 17 | : Last | .84)14 July84| 6* 
207 | i Tren, Limited. oy Con &| 3,000 6 | 6 2) t . 35 3} esi am | 16 st | divide z i 6* Dec. 84 
Do B ording ed, “A” 6% } 100 | 65 a ose ” i a 22}, 21 a i nd |8/ p. | 14,183 
[Bf | atsail Coal and Te ox} 4,54) | 65 | 65 | 654) 64 a sage Ra [oat he Te ees 
Peal Coal atic Tron, Lim 304 | Bes tie Bea. | 65 hf se | ‘s oa Ais a. 
| Rhymney age Iron, in, | 12,230 50 50 i 65 | 664 Me Pas | doa $e Ties | ase oe 
Do new ’ dAmited } 10.073 é | 50 } oe. + 212: 9 * re 0 : t divid 
| Sandwell Park Cx oeel ee on | 271 soot om } 7) 663) Sep.8 eee end (10 ~ te 
adel ena oats | 125938] 5 | 29/8. 30 | 95 | O54) 2 | a 64 12a Jen 82 0 Sc, 801 a July83 
| She. ro shares iery, Lim.| ae 5 ; 5) 1 ; 74 74 % (6 5 a | 64 Dee.83 2yMeyed 0 Se 
Sel Ste & Koll Mills, 1 — 10 A j } a a ‘3 6 13 : | 25 are 6 Sep 7 i y ayS4) “Deo a 
: SatedgeC & Manufac., | 7500) 10) 9° $i, § | 8) eae nil. | 7% SS an 6 Sen. S| 6*Ma 7,620 
Do new, cal & ron, Ley noo 10 | 9] i al we a | me | al 0 Jan 2) 5 Ang B*Marsi| 4 Sep. 84 
or nae ‘A] 20,000 10 | 10 | at 3 i ir §, 91) 8h 0*Feb.82| 0 Suly82 0 AugS3) 5 Sepa} 10010 
g0 A iE iksnten t,o 97 es 22 . } 7 BI < ~ i i! at 5* ; “ RO) vuly 3| = 
Pe Limited } Prf. es 10 | 10 | 6 6 a re) bie 4 - g 3 ay = 85) 5 Sen 8 1 Jalyss ; uly 7,415 
airon Company Def. 37837] 10 os | 218] 214) 90 5 mil. | 3) Ae a ee pate Rebsom ge 
nt slron Company (stock) 35,780 10 | 10 218) 214. 203 on Bas nil, 4 4 oil 3 Se | 4 | 5 Sep. 84 
8 c L . 82 
skerne Ironw e shares )} £299,2 - 10 | 10 | 3) 34 93 204; 22 : nil, | (3) 43 S nit ” 3 Sep 83 :_ 
| Staveley C works, Limited Pe Stock |100 4} 2) 1 ewe ic ws} aaa Bon 01 0 | nit | 2sSep.84} 3, 
| Do ‘oal & Iron somes Bo 10 | | 394) . l 14) ; 224; 204 5 7c 81\ 0 ee 0 Sep 83 | nil, 3,830 
| Do arenas e) aaa wel tel bey a - foe F83| o Janoal & Je 83) 0 Sep.84!} 3 
l Do do By pe 100 jo i] ce | Sill ail 394) ] | jie an.84| 5 ore ° seheal} pan 
Steel Co do | os 100 | 0 | 55%! wine i } oe | | 374 eee ove ! Jon. ys 
Sy ompny of * D| 6,000| | 10 }) 555, 53% 5 Sh vee | ee | | 0 Oct. eve 85) 
pear T iah cotland,I ) 31001 60 | 60 10 10} 99 - ad = al eee | 5 ne oe 0 Oct. 82! 0 ée ees 
tailway isburg Coal &| 80,000 10 10 594; 595 58 0 10 416 6, 60 * 3 nil |e Oct. 81) t. 83) 0 eee : 
a ee. ne 10 8 10} 104 104 a 58h | : 6 § o —- 63Sep <a s nil. 5 Oct. 82! 5 wre * 
ER Side Ir rence * ‘| 25.000 7k] 83) 78 04 11a G & 603 j 638 .83) 5 Feb.84) 5 nil. | ct. 83 
| n * ron ook. Weeden a), i | } 4 is "3 a8 4 d 4) 58 . sep. 83) . le i 5 Ss nil a 
| Tredeog W orks, Ordy.} 5,000) 10 10 } 3 | itt i 9 4 ( ll} 10h 6 Sep. 83 5 Feb.84| 5 ee 34F eb 8h na 
porare imn. &C nen 45,000 10; 6| 8 + 213 ae 6) 84) 776 eres ree Sep 84 34Feb.85 
Vane Te A, sh] 33,000) 5) 5 01 73| 8 580ct. 811 7 Oc “g4] 5 Sep. 33 Feb, 
aacover Coal a 20,000 3); 2 } 1} 4 "s 5 | oe 4 || 8) ‘ eeredis ana sFeb 85 68,931 
Mister Sot costed 10,000 50 | 36 | Ps, et a| ek | ol3| x ct. 83) 740ct. 84 
Willi See eel 13,500) 95 | 25 | 174) 184) 17 ay ih | J 4 ese = 3,000 
Ulam C ma&s | £75 i} 10] 174; 18 2 18 ai | nil, | j 4) eee ; 
Wii Jeo aad Fi wee Pyne mechs 80 3 a 17 71 7 5 ~ i 1931 = eee 2 Ito < 
esso cs dey J 24, x | ax oi 9) 43) 7 ‘ 93) ‘ al eee ° = 
_ AND’ BUILD Lim| eal ant as 2224\2228 2155 nyt +25 108 108 fogs 6 Anas sia A Aplet) 
i al. Lnd&C ING 7,687| | 45 44) 48 43, 4i| 5 5 10 5| § ug8l) ugS2| 4 pril, 1 
ans Lar ste nomen (22 28 ta | at [4 13 2iMays 0 Angs!| 4 Augss iyAues 
Do Dwelling s,& Gene-| 25,000) Labeceet 328 29} 293) 30 | sil, 45) 43 or ’81'13}: y82| 02 | hAug. a 
Ansel rllings, Lite : | Wi] 8] _—— et 30 | o : o 43 6 Jne.82 bg B15 mayen © May “ 
| a A gy toe nes i 3 g j BS) - Eg ‘eeuiiiiaaii 2 ai - een ; a a 
Asstralian 3 icultur:] 85,443 10 1 Deca 4} 53 | penis i 29415 ApL 83 ~~ @ Jne.83) 0 Jn 34 ‘ 
freurgy Park 1’ 7: ai evel anne 10 i > 10 | 10 5 | i 3 en a al: vd 5*Oct. 83 10 oe ne. 84 ee 
ioe ‘Rent, Fah eee Sacn! 25 30 103! 104, at 10 | 10 pS a 4} | oe Ap| 84 5° Oct. s > 
ae i. Lead, 12'500) 20 | “a “7 1 30"(1204 on 1044, 4 ¢ 0 10 | 9) 5°S | cite ——— 20,219 
a hae 4 ro i = } ‘ =~V> 2 ‘ ‘ j o ¢ j «BRS Nil - SI 
+ ees 5597) 10 | 10 oil 21 il hi 120 | 316 9 103) 10} ep.83, 5 ¥ il since 
SS | 60,000! 30 | ee Me 4) Al 6 13 0 1354 1 4}July83: far84| 5 8 | 
ae | 22 = 33h] 334, 32 2 jt a . 10 ,J1y83: 4) Jan. 84 ee er BS. 
| Py ie 32| 32 20 0 0)... | i bbe bg ost ate y84| 43Ja raat f 19 
Di icee | eee ! > de 3 > me | ad wg l . _ 3 1 \. n. 6 
re : 5} Sze, 7 10 q =. (518 oeren diner ai et aaah _ 
pas L719 Osun ne 0 Apl.8t) Feb.84 0 A g 83)! e',Aug $4 Ipis 
———— a: 10 Feb.S1 apr. 82 0 re $4| 0 Feb sr ‘ 
- — ~ ae , ' Feb. 82, 5 vib a MA 1 84 en" ‘ 
—= Saas 3 
ici eat re 4 
ae : 
4 
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MISCELLANEOUS COMPANIES—Continued. 





















































































































































| Pao on sux | jLasttworsicnor, .-.@#&#@@ ————“—seeua — 
CAPITAL. MontH. Last jdivs.yld) 1885. Diviwenps, 
——/ Busi- | Investor. ————_ rr 
NAME. oe t. ee | 2 | 2 | % | ness jat Latest) 2 | ¢ Last Four. | 
> of |Par. '*, | & | S | Done.) Price. | S| & | Rate % per Annum, includi Resry, 
of Shares. | 5), re é = | 3 5 PerCent. = 3 “P ° oo ing Bonus, Binceaf | 
— ie Oy he oe ee ee ee a eee \— 
| ea i | 
LAND & BUILDING 008.|—(Oon.) edd | 
,Anp 6BU y ” ibeaeee % 306 outatd ’'g1 | 88 | 88 , 814 813) 845 418 2 92 | 83 } Ql JulyS3) 27 Jan.84) QJuly84) oJan | 
Canada North-W est Land,L. 273,852 5| 5| 23 23) 2 Sim iy 24} 2 iti ind 5hJne.83| 0 Ine. 84 | 
Cattle Ranche & Land,L, prf 60,000, 5| 5| 33)... | | 3h 3819 4 7 34} 3H). | ws LS Feb.8310 Reha | 
Central Argentine Land, L. 130,000; oe a he eS 1] 1g 1g} 7 G 8 2%) 14/20 July$3 125*Jn.84 174 uly84 10*Jan, 4,332 
City of Aberdeen Land, L. 5,290} 10| 10]... | we | we | oe mil, |... |... | 0 Aug8l) 0 Aug82) 0 AugS3! 0 A vs 
Dakota Stock and Grazing, L crore Z : 3 oe fs a “34 eve 34 es ihe on Ses a . 60 
Dundee Investment, Lim.... 25, ‘ 2h) wee) oe | a ‘ 23; 28 3/3psAp837 “ 
Hansford Land & Cattle, L.| 41,948, 5 | 5 | 48 48) 4 | 4%| 4h] ... | 4h] 4 se : Te APLE#} Gop 
Hudson’s Bay ............-000+ 100,000} 14 | 14 | 203) 202) 374) 173} 174i 6 4 3) 2 173)12 per sh.|pd July 83)22/ per sh.'pd July84} 99 
Imperial Prop. Invest. Lim..| 200,000 ci &| 7 eh U6 lw. 8 OO OF | $)10*J uly83/20 Feb.84/10*July8430 Feb, 29,439 
Improved Indus.Dwllngs.,L.| £500,000) Stock.|100 117 j117 |L14xj114 | 117 | 4 7 9117 |114 | 5 Aug83) 5 Feb.84) 5 Aug84) 5 Feb.g5 20,555 
fowa Land, Limited ......... 15,000, 20 | 10| 12/12) 114) 113} 1 |. | 12g) anal, ... | O My. 83 5 My.gq) opt 
Matador Land & Cattle, L.. 40,000 10} 6} 68 63) 58] 5h! 5H 64} 58) 5s | 6 Fone ayy 
Do New Shares ............ i Dinesh weed ase 2 yas ks ae i 
Metrop Assoc. for Improv. 3 | | at 
DwellingsofIndus.Classes 6.968} 25 | 25 | 27 | 27 | 26 | 26 | 27 } 425 3 28 | 26 | 5 Ine. 83) 5*Dec.83) 5 Jne. 84) 5*Dec.84 15,000 
Missouri Land & LiveStk.L| 30,000} 5| 3| 2%]... |... | 24) 233120 8 8| 3 | 238110 Feb.83/10 Oct.83/10*Apl. 84/10 Oct 84 on 
Natal Lnd. & Colonisation,L. 36,500; 10/10); 43) 4% 45) 44) 5% as 53) 42) 6 Jne.81| 3 Jne.82| 24Jne.83! 0 Ine.84 12.431 
OS ee aa 22800 . 4 64, 64) 6 a 613 4 $i : 8 Apl.83| 8 Oct. 83) 8 Apl.84! 8 Oct. 84 
Nevada Land and Cattle, 23; 23,1 2) 2 ees as one sé, 64F eb. a 
New Brunswick Land and 05 
Lumber, L., 5% Ist Mt.| £513,000) 100 /100 | 78 | i | 78 | 79 | 784|6 6 7 82/77 | 5 Aug83| 5 Feb.84/ 5 AugS4| 5 Feb.85 
et tt <a 50,000 3) 3) 8 4 2 8 of oni 4} 2) soni. nil. nil. nil. - 
ew an ustra. 

Land, Limited............ £1,250,000| Stock |100 | 77 | 77 | 76/76] ... | 412 2 784) 76 | 0 Dec.81| 4 Dec.82} 3:Dec.83) 3}Dec.84 

Do 4% pref. (cumulative) £1,000,000) Stock | 100 | 90 | 90 | 884; 883) 88} | 4 10 6) 90 | 884) 4 Dec.82) 6 Dec.82) 4Dec. 83 4 Dec Salt 1,139 
N Zealnd Thames Val.Lnd.L 48,000, 10] 5; 48 43, 44) 48) ... ove 43) 44 A va és ee 
Nrth.British Australasian,L.| £116,983) Stock |100 | 434 443) 395; 393; 38 | 8 17 2 473) 404) Dec.81) 3 Dec.82) 3 Dec.83) 4 Dec.84 34 
Nothern Agricultural ...... 8,000 5} & | 78 72) 7/7 7%| 612 3! 731 7g 74Apl. 82/10 Oct. 83/10 Apl. 84/10 Oct. 84} 10479 
Seen ne ee — ~ "= oA 943) 92} 92 | 93 | 4 17 10 vii 92 ed 5 Feb.84) 5*July84/ 4 Feb.85) 11977 
latt , Limited ...... , 0 sue) ieee 93 asa 103; 93 Re oss ae 5* 
etal River Cattle, Lim. 32,000 5; 5] 4] 43) 3% 4 HA 73 9 rl 3} Bai oe 6 Feb.84 eee <a 
Do 10 % Preference......... 10,000) 10 | 10 | 11 | 114) 104; 11} 124} 9 2 Zo} 114} 108 wae ho My.83|10 Nov 83|10 Nov84} |. 
Prairie Cattle, L.(1& 2iss)) £50,009 10} 5 | Sie) 48) 43) 43) 434/27 18 9) 53) 44/194Jan.82/27§ Jan 83 20}Jan.84/10 Jan.85| 12795 
Serra eg aes 5,000, 10; 7 | St]. |... | 5} SHI E 2 ZO}... |... 110 Feb.82/10 Feb.83| 0 Feb.84)10 Feb.85} 2221 
cottshAustrin Inystmt, 

Consolidated ordinary..| £400,000) Stock|100 [225 {230 |225 230 | 283 | 5 19 6/230 }215 124May83|25 Nov 83/124May84/15 Dec.84) 136,433 
Do6 % guaranteed pref.stk} £200,000) Stock }100 /1334)136 |131 /1333/ 134 | 4 20 0)1364/131 | 6 Juiy&3) 6 Jan.84/ 6 July84| 6 Jan.85| _.. 
Do57, do do £400,000) Stock |100 |1144/1149/1133/1133/ 113 | 4 8 2)1174)1134) 5 July83| 5 Jan.84] 5 July84| 5 Jan.85] 

South Australian Company.| = 14,200) 20 | 20 | 724) 75 | 70 | 724) 70 | 4 13 1) 794) 70 |10 July83|10 Jan.84|12 July 84)12 Jan.85| 50,60 
Swan Land and Cattle, L. .. 75,000; 10) 6 | 64) Gye) 543) 538) 54g, 9 22 7) «68) SR oa 9 for 83) 9April 84/10 Mar85} 2,650 
Texas Land and Cattle,Lim.| = 48,000, 10 | 5 | 44) 48) 43) 43, 43/70 5 6] 444] 43) ... 15 Feb.83|124¥eb.84) 6 Feb.85| 1,906 
Van Diemen’s Land ......... 9,100 30 | 30 222 24 224 24 24 2 34 Sas. 223 23Mar8 3| 25Mar8?2 2} Apl. 83 2* Apl.84 to 
roves wer ha — L. ‘meee 5| 5 5 ve foes |L1O 13 12 ©, 63) 5§/15*Aug.83/15 Feb.84| 5*July84/25 Feb.85|  .., 
Weekes etaahen kiaiic’d £100,000 100 5 5 ‘5 4%, it “dy : wil s ‘6 4% ; ig a ce heirs 0 Ap 84 
LANDMORTGAGE, FINA/NOIAL, &|c, —|-——|—|-—; | —-| —— battles me chines ihlsatenionn <istiitinnilsis | isacaiinid en 
Aberdeen Heritable Securi- 

tiesInvestment,Limited 10,125 2 fe Ses 8 cas j ese ts} _4| 8 Feb.§2)10}Feb.83 104Feb.84/10}Feb.85| 2,794 
See eee ee A) ea ag 4 1g |l? 13 2) 1 Ps Jne.83}15"Dec. 8325 Jue. $415" Dec | 96 

Mort. of London, Limn.. 40,1155 20; 2} 2}; 2] 13 a3} y 9 210) 2) lh 3)10* ‘ *Oct. 9.000 
Amer. Mort. of Scotland, L. 42,800, 10;/ 2] lj... x a 7 810 7 + . M83 eee . a ee 11,321 

; : ; y , 
Se eens 100,000, 10; 2) 23/ 23) 23 23 23/8 O GO| 23) 24) 8* July$3| 8 Jan.84| 8*July$4|12 Jan.85| 25,964 
ustralian Mortgage, | 

and Finance, Limited... 160,000) 25) 5/17 17 | 163) 164) 16315 24 3! 174) 164/93 *83'10* Nov83': ay *Nov84 
Do 4 % debenture site £1,053,760| Stock |100 |100 |101 | 99° 100 | 1004] 49 vfl01'| 99s) 4 salves 'd Jan84| 4 July 4 Jan.85 jas 

Austra.&N.Zealand Mort.L} 100,000; 10) 1) 18 18) 14) 14) 1441 7 & Of 14] 13/tO*July83i10Aprils4|t0*Jly. 84/10 Apl.85| 15,502 
Austra. &¢., Deb. Stock ...| £135,029] 100 |100 | -.. 101 | 99 1100 | 99°}... futon] | oe wh ( i 
British & American Mort. U.| 50,000, 10 | 2) 2) 24 2) 24 2) 7 2 § 24) 14/7 Apl8s| 7*Oct.83| 7 ApLs4] 9 Oct.84] 10,284 

and Loan, Limited...... $0,000, 25) 2h) 43] 43) 41) «4 51517 8 : o| —— '10*Nov.8 925 

British & New Zealand Mort. A d : }} 4315 17 8] 43) 43/10 May83|10*Nov.83/10 May84)10*Nov.84) 83, 








Brith Conadinn tone und 1 2) 2Qy_| 710 6} 23) 13)74*SeptS5| 74Mar84/7}*Sept84| 74Mar85| 4,00 
Investment, Limited ... 5,500; 20 


2 

4 ; 
Ceylon Investmnt Assctn.,L} - 15,000; 10; 2/ 1}. 

2 

1 


| 


it} 4 |6 5 % 4 | 315) 6 July83| 6 Feb.84| 6 July84) 6 Feb.85 
a 13] nil 13} §) 6 Dec.81| 0 Dec.82| 0 Dec.83} 0 Dec.84 


Colonial & U.S. Mort, L.| 50,000; 10 43 |5 11 o| 44] 44 rr Feb.84|10*Aug84/10 Feb.85| 55405 


Colonial Invstmnt. & Agency 





of New Zealand,Limited 200,000 5 1’ * Tone Q4) Tov 84} 22,876 
Col loMo secidiaredeh. lye] lis) 7 12 7) 14) 13) 8*My. 83/10 NovS3| $*May84|10 Nov84) 22,8 

mentof London, Limited 44,500; 10] 241 5| 53 51] 5 5 17 10 54) 48 : 63,073 

i i i é 4} 49/15 July83 ah 15 July84 se ; 
Credit Foncier Egyptien ...| 160,000) 20) 5/| 63) 6h 53 5} 6 0 7 | 541 84 in 8] 73 in sil 74 on” a 6 in O48 


DoLand Mort. tures} £894,320) 100 [100 | 78 | 80 | 77 is 
Credit Foncier of Mauritius, . ‘ 47} 80) F716 5 
Limited 






804] 77 | 5 Apl.83| 5 Oct.83| 5 Apl84| 5 Oct.84) 


113) 12) 11 | 114) 11¢ | 8 24 0] 12 | 11 |10 Mar8310*Sep.83/10 Mar$4)10*Sep.84| $4,806 


Dundee Mortgage and Trust 
Investment, Limited ... 70, 





23; 28 | 7 12 24/15 Apl.83)10*Sep. 83/10 My. 84/10*Sep. $4 
Sek wasters ; 31, 3b) 6 3 34/3 |15 ApL83|10"Sep. 83 10 My. si 0rse. 6 | 6 
peiseiieh ibenars - | we | Sg S15 8 84) 8 54Apl. 83/54 *Sep. 83 54My. 84,54*Sep. 84 


SGaOrnexw S SSS 
ro 
ao 


ti} i} §)8 2 #4| 45] 74Mar$3| 74Mar84/74*Sep.84| 74Mar85, 13,02 
12g) 13 | 13° | € 25 Ojs¢s| 128110 Sep.83|10*Mar84|10 Sep.84| 7}Mar85|_« 
12, RZ) oma. | 18) LH oni. nil, nil. nil. 
sennnepee 34) 33) 3h | nil. 3a] 34), nil. nil. 24July84) tt 
t 48/7 0 9 58) 44)5)*Julys3i7g Feb.84) 5*July84) 9 Jan 85 127,01) 
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named 
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ett PRES OF THE ‘ 
! pennicncese | Mont. —- two PRICES OF ) 
it NAME kak 4 : Last |‘ivs. yld.| 1885. | 
rt ME. Number _ bs wis #12 a ee DrvipEnps. 
of Shares. rj ei ne # i # 
De gre | | & | 2] & | @ [Done | Price | | B Last Four. 
enn ; imi Sia e. 30 Rate % Resrv 
oe —'— | - — | PerCent.| | o Per Srp, Retoling Bonus. er 
ORTGAGE, &e.—|(Con.) | —— terim. —- 
a BARD Mi service Per Bldg, 6,000 25 | 25 | 203 213: 20} 20] 20 £ead earn 
Land& Mort.Co. 0 igypt, L. 45,380} 20) 5| 2 "2: | 617 3193117 
i 105%36 vears debentures £290,200) 100 | 23) 13) 2 Wie 1 4} 6 Jne. 6 Dec.83 £ 
” Land Mort, aed mee ai 195,824 17? ae "Ale ” | af 893 | 5 un ao" on See 6 Jne.83 S*Deass 5 Jee 84) 9,234 
*/ deb'64-66, for 30 yrs.| 24, as! ; 5 : 
2 Der frortgage Ban ofl ee me 00") 5 "7 i Ditipediyeo] al wiiesnaeed } ame 
5000 Victoria, Limited ...... 62,5001 10| 2| 23] 2 J | 90 | 5 July83| 5 Jan.84| 5 July84| 5 J oe 
. 4 Securities, Limited ... 20,000/ 50|10| 4. 24 lye} 2%} 2217 6 3] 2 an.85) 
9,439 Jon Financial Associa.,L. 36,036} 50 A 33 : 34, 4 38 12 5 O ” 24| 8 Feb.83| 8 Aug83| 8 Feb. 84) 8 AugS 
Ha |B | sasitota Mortgage and Tn- td | 4, 3 | ot | sll me | me | JulyS4| 4*3aes5| | 78431 
4857 yestment, imitec ae 45,000 10! 1 5 n nil. nil. - - “ 1 
itius Land Credit and ie: eg 12 oe 
- ety Limited......... 30,000} 10| 2| 3 | - 18 0} 4% § 8*Aug8310 Mar84! 8*S ep84| 8 Maré 
2 184 Mortgage Company of South} 110,000 5 1 +i + 3}! 3}) 38 | 871 6) 4 “ P ar85i 11,592 
. Lectralia, Limited ......| 20,000 5 i i vee | oes | 18 1816 $s 8! ig 1 15*Sep. 83/15 Mar84'15*Sep.84/15 Marg 
National Mortgage & Agony | ‘| i 7m : ft 8*Oct. 83) 9 Apl. 84 S*Oct, S4l10Aprl. 8% — : 
5,000 Co. of New Zealand, L.| 100,000} 10} 1/1 4 S ay - , =! 
ew South Wales Mortgage,| 4} la 1) lt ols . we we 
? Loan, and Agency {in| 52.180 | te} 8 17 7) lye) 1 |10*July$3)/10 Feb.8410*Jul 
N ~fealand Agricultural L 16.742 _ : 12] 1a) 18) 1% 1%) 6 22 | yOmne Fee 
ams sy nn Agate 4 BOL. TOk te |, woe. b nes | i f me 4, lg} 1 7 Ap = ore 7 July84| 5 Jan.85 
& Mercantile, Limited 50,0001 10| 33 a. , pl. 83) 7*Oct. 83) 7 Feb es 
v d Loz d Mer- , i} 8 g . ‘ eb.84) 
New Zealand Loan av ed| 140,000 95] 2 5| 5 yy ape ga 6 Mayes] 0 Mayes 
Do4%Perpetual Debentures £277,503| 100 oy"| 5} 5) 43; 43) 48/8 6| 5 ‘ ay 5,398 
New Zealand Mort. & Invest- oa 7H 95 | 96 | 94'| 95| 96° | 4 4 S| ob" onl 4 Julvesl 4 Jan 64\ 4 Julyeal a J 
1,139 ment Association, Lim. 25,000} 10| 2 1 3 , | 94 | 4 July83| 4 Jan. 84) 4 Julye4 ; — 
Be \ land Trust& Loz ‘ : ave 
3,497 Mere pela ~ ae a “< 163) 7 16 164 16) 6 7 2 a ae 5 Feb.83\ 5 July83) 5 Feb.84) 0 July84 
0,472 North British Canadian In- , = a 4s 29 28 ; salea3) 8 feds oe Feb. 85 
1,927 vestment, Limited ...... 50.0001 10] 2| 2 ‘ | an.84) 5 July84/ 5 Jan. 85 } 210600 
: snttand Canadil ? BP cee. bes 2 2 : 
: Beh Sectnnt ol 2? ° oo 8 Apl.83} 8*Oct.83| 8 ApLs4| 8* 
* Nort teetlondEquit.Loan 60,000} 10} 2/2 | 28 2%) 28) 2% pl.84/ 8*Oct. 84) 23,588 
~ ofScotlan iquit. Loan 2000} 10 1g) < fe} 7 12 4 26] 2%/10° 
2,795 Northern Heritable Securi- . 10 | 23] .. |. | 2]... ee f5|10*May83'10 Dec.83}10*May84/i0 Dec.84| 39,120 
9 Sr evectment, Lim... am hs | : vac we .. {10 Jan.82/15 July82} __... . > 
Northern Investment of New| 50,000 5| 1 ii = aa te! ts} _ nil. S 5 Mar82 . 2 
6,433 Zealand, Limited.........--: 1} spool 5611/1 t) li’ 14} 1} 1%)6 7 0 14 | 1d) 7A en nil. | _ since 
é Otagoand Southland Invest: . ¥s iW lye) 13) 13 | $13 4 13) 14 pl. 83) 7 Oct. 83) 7 Apl.84) 8 Oct. 84 10,601 
ss ment, Limited .........++- 150,000 5 ° D gegha i = 2 oe 4 for1884 : 
nom Queensland Investment andé f 125,000} 10 : 93 3 1j bi 15 |}6 5 ol 91) 1315 May83\10*N 
2,650 Land Mortgage, Lim 1) 65 ts ‘ 3¥e} 3x6, 7 5 H 33 yee ov83\15 May84\10*Nov84 " 
1 306 Do4 % Perpetual ‘Debs... Ra = 1 | 1$g} ... | | li) 2 eo Yl ag July83 10*Jan.84/15 July84 10°Jan.85 — 
; River Plate Trust Loan, and 00 {100 | -.. | he Pee | a 3} New, | issued at | 4 prem. } 74,502 
gency, imited, “A”. | | see | eee oat a = 
| sm B® Shares .......00. eae ” | 7_ 7 * 23} 221518 3| 24| 2| 5 July83| 7ZApl84 * 
ussian 5} 7 Lnd. mrt. bds— | :: | wee ees ant BE 7ZApl.84) 6*July84)11 Mar85 8,473 
Qndiss | Red. by 4- f 1 9! £480,000] 100 | 93) | coe | cee ee eee aes 1 Mar85 ? 
— $d iss. | yrlydrwgs 1918| £ 100 | 924) 924| 893) 892) 894 | 6 t7 3 ‘ 
Scottish American Poets 1a ieee 100 108 | 91 924) 83 | 92 923 | 6 2 10 a ~ are 5hFeb.84) 5,Aug$4 54Feb.85 
D724 Scottish American Mort 70,000 10 2 | 3y 3}) 33x 33) 3445/7 8 i *. 5gApl 8s 540ct. 83 5EApL84 540ct. 84 * 
5,562 Seottish & New oie +" 100,000} 10; 2 24 os tau ee 2 213 : 4 | 3s 15" Aug83|15 Mar84)10* Aug84|15_ Mar85 261.9 
a reson oan | n- aia a. | d 24| 214118 July8510*Dec.83)15 July 0*Dec.84 1OkES8 
! ttish Heritages Limited] 34 ‘has 5 Fae 13) 14)6 8 O * 
321 Scottish Or ey ey 64,031 l oe 5 .. | ae | 8*3ne.83} 8 Dec.83) 8* 
5,964 ere ® Mande s ‘| my a ‘ ¢ | 3/4 for 1881/4 for 1882 a toc 1883 ‘ Maree = 
Scottish Trast os iL andl 25,000) 10 4} 2 2 1} 1? 1? il. , . 
sas Sieton, . ae oan of ai m 93| 13/15 for ’81/15 for ’82| 0 for ’83|Apl &Oct. 16,000 
| South African Loan Mort. &| Me m4 or Z| nil. 3} 4) O*M Yov.83 
5,592 ‘ Mercantile Agee hs 55,000; 10/ 1 3 ay83| 0 Nov.83; 0 May84 0 Nov84; 3,418 
oa | [ent ecete|  s, Foi ed Oo F Beate Coen ee 
zenc r ¢ 
Sandan debentures, {S85} £200:000| 100 {100 {tol 102" {100 a? 90 3 15 shoo ah Ore Ap 240% $5)12}Apl. 
cekineed.cel a 2 bs atl oat yet es sea) avalyes| 4bfan.8|) 7% 
“Soyy emegpe genes 000} -10| 1 {| 1a) 14} 18) 1) 18) 877 81 10 M 
a pee ra a &| 3 ar81/10 — Mar83/10 Mar84} 20,277 
allpd (Years 6 + pref.) ; ») & 3} 33 3t)6 3 0 33 8 20 M 
eines >] Ro] to | 0 | in} |] ay) ak 47 9 8 Fay Nera Mapau ord} #70 
d Loan Company of : & 7 O| 12h) 11 | 5 July83) 5 J , 
Canada pany 0 y an.84| 5 July84| 5 Jan. 82 
Pitedss ish. ie eae 50,000 20 5 4 4} 33 ty 
WOW occ. 4 441710 0 
iiss esodiiuctiuseds 25 44} 3] 6 Jne.83) 6 Dec.83 
United States Mortgage Co, 000] 20] 3| 24] 24] 2| 28} %/S 0 O MB 2/6 Tne 83] 6 Dec.83 —— . oe } 155475 
a ag eens) See ee '101 {102 {101 [102 | 1013; 
ort. & nvestmt., L. 50,000 5 078) a sang a Mie Ma 4 - ic 101 | 5 Jne. 83 2 aS 5 : ps ; ore 
“ eee ee ore y ba RF 9992 
IPINNIKG ee ee ee ee , 
Balen AG & WEAVING! 00S. ; 
Do.. ones, Limited 37,862} 10 
Belgian See yee 12000} 10 . Be. a s o a 7 17 9\ 93} 9 |10 Jne.83/10 Dee.8310 Ine.84) $ P ove ) 
ch eng, Limited 14,000 51 3 1 in 1k 9 if | 7 & O| Spy} 69/10 Jne.83,10 Dec.8310 Jne, 84) 8 Dee oa af 
rw Spinning, Lim seeees 18,000 5 3 92 9 9° s np’ Fi 14! ee 5 Jan. 84 5 Apl. 84 3hJly. . as 4 
aySpinning, Limi yeh 2%| 28) 2¥e\ 2y¥e Ovs| 7 7 6) 2§| 2%4\10 Dec.83, 75M 
Butler (; ‘ing, Limited 7.735 4 4Mar.84| SgJne. 84! 3§Dec.& 
reen, I , 5| 5| 3| 3| 2h 2h) 2% 3 
, Limited ...... 2'543| 25 | 25 | 25 “1 - 2s| 244] 2 Jan. 84) 4 Apl 0 Jly. 84| 0 Oct.é 
: QE Vives. | eee | 2 2543/9 5 0... . |L0 Sep.83)10 Dee.83 9 ses 94Jne. 
| | | 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last Y rsiRICESOF ) 


NAME. 





SPINNING & WEAVING 008.— 


Central Spinning, Limited... 
Crompton Spinning, Limited 
Crosses and Winkworth, L. 


Do new shares............... 
a Spinning, Limite 
10 % preference ...... 
Globe Cotton Spinning, &c., 
BAMMRUI Si chit cinch civ edaxs 
Greenacres Cotton Spinning, 
ReGOO Sissi is. di ctdeicsinns 
Green Lane Spinning, L.“A” 
Hathershaw, Limited......... 


Junction Spinning, Limited 
Lancashire Spiuning, Lim... 
Livingstone Spinning, Lim... 
Middleton and Tonge Spin- 
ning, Limited, “A” ... 
Deh, £0, SB ee Kaciisiccwiad 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 
Oldham Twist, Limited...... 
EE OW sciicivessueahanseneaes 
Park Mill Spinning, Limited 
Parkside Spinning, Limited 
Prince of Wales Spinning, 
Fhe. 055.4900 fceenhet 
Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
Star Spinning, Limited...... 
Sun Mill, Limited ............ 
Swan Cotton Spinning, Lim. 
United Spmning, Lim. ...... 
Werneth Spinning, Limited 
West End Mills,Limited . 
Westwood Spinning, Lim... 
York Street Flax Spinning, 
EABOG 6550062 eesersicees 


S'TEAMSHIPS(&$SHIPBU|ILDI 


Aberdeen Steam............... 
Aberdeen, Newcastle, and 
Hull Steam ............... 
African Steamship ............ 
Amazon Steam Navigation,L 
Belfast Steam Ship, Lim. 
Do A SRROB is coset senicsvee 
Bristol Steam Navigation 
preference, Limited .. 
British & AfricanStm. Nav.L 
British & Eastn. Shippng. L. 
British & Irish Steam Packet 
Rs cope ingcabarsandes: 
British India Steam Naviga- 
tion, Limited ............ 
BMT, seiccsvcicchonncesnss 
British Ship-Owners, Lim. 
Castle Mail Packets, Lim. 
City of Dublin Steam ...... 
Commercial Steam Ship, L. 
Do do 
City of Cork Steam Packet,L. 
ee Steamship Limited 
Wikis ciheieliaiisidiien eiaililip i siogay 
Dublin and Glasgow Steam 
Dublin & Liverpool Steam 


et vos scscpkssoescees 
Dundalk and Ne Steam 
Packet, Limited ......... 
— Gem fine Steam 
ipping, Lim...,........ 
Dendes bank Line Steam 
Shipping, Lim.—1st iss. 

Do Bnd ittne ss.) ck. 
Earle’s Shipbuilding & En- 
ineering, Limited ...... 


General Steam Navigation.. 
Do 5 % preference, 1874... 
Do 5 &% preference, 1877... 

Great Eastern Steam Ship, L. 

Lancaster Shipowners, Lim. 

Liverpool Steam Tug, Lim. 

London & G w Engineer- 

ing & Iron Ship Bldng,L. 

Mereantile Steamship, Lim 

Merchant Shipping, Limited 


















Capital. 
Amt. 


0 
Share. 


(Con.) 
5 


5 
10 
10 

5 

5 


10 
5 


2,000; 50 


5 


100 
44 
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, [divs yld.| 1885. DIvIpEnps, | 
ae, Investor} ————_|_—-——_-- | 
onal at Latest # # Sina Last Four. Tor | 
ice. e % per Annum, mncludin t | 
Done. |perCent. = 3 , * Interim. § Bonus 
csanauill seiieihenacstanaiaioungAitmonnsmicccedpeeoceeimanekte es 
|}£ 8 | 

34) 8 11 33) 3},/ 134May84 8} AugS4 6Nov84/13)Peb : 
5y5| 6 10 8) Sis) Sys)! OfJan.84 LOZApLS4, 9 July84) 6iOct a4 gilt 

9 \8 4 4 93 9| O*MayS315 Nov8310*Mays4il5 Nova all 
"93 | 217 2| 3%) 33) 4 Dec.83) 2 Mar84! 3 Jne.84! 0 Sepgqy ™ 

43 110 5 1 “it 4410 Sep.83 10 Dec.83,10 Mar84)10 Jne.84} - 

| 

5 | 7 i7 5a) 47\Feb.&Aug 10for]881 6 for 1882/63 for} 

{ ns 

3] | 7 14 19| 4%) 4}9/12)May84 74AngS4, 5 Nov84'10 Feb, 

70 |9 16 6) 754) 72 \l2}Jan.83 12}July83)174Jan.84/10 Jul 

2i,| 119 6| 3) 2) 74MarS4 O Jne.84 0 Sep. 84) 24 Dec.84 7 
61 | 7 7 61 64 | 63 15 ne. 83:12}Dec.83,10 Jne. 84, 8 Dec.84 son 

i}... | 2¥%| 1,4] 2hAugs3| 0 Feb.84] 0 Angsd! 0 Febssl ogy! 

1} | 8 0 ic hoe 4 8 0 Aug84 5 Nov84) 5 Feb, *16 

8} |}3 8 7) 10 | 9 | 8 Jne.83) 74Dec.83; 6 Jne.84) 0 Dec.84 

5 | 615 6)... |... | 8 Jne.83) 74Dec.83 6 Jne.84) 0 Dec.84\} 1,063 

33) 7 & 8) 44! 3$%) TEApLS4 5 July84) 5 Oct. 84, 87Jan.85 2.89 

3:4} 9 8 3y%| 3,410 Feb.84i0 May84,10 Aug8410 Dee. 3.250 
23 | 5 19 6) 24}, 233/12 Dec,83.10 Mar84, 5 Jne.84) 8}Jan.85 | 
114/}8 og 13 | 118/12 Dec.83.10 Mar84| 5 Jne. 84/13 Sep.ad 204 

8 | 8 12 8} Sp,10 Jan.83, 8 July83)10 Jan$4'10 July S 

3z5| 9 16 34) 3 |10 Dec.83.10 Mar.8410 Jne.84/10 Sep. 84 2825 | 

} | { 

144) 4 12 6} 1f§) 14] 6 AplS3) 830ct. 83) 34ApL8a' 0 Oct. 84) 8221059 | 

34; 9 5 8 3% 34/10 Jan.8410 Apl§4i0 July84 13 LOct84) — 2.999 | 

34 | 5 10 38) 33 | 8hMar84) 54Jne.$4/ 0 Sep.84) 8$Mar84)) 

Bis} 716 6) 4 | 3}f i 1)May84) 5fAug84) 84Dec.84)11;Mar85| 4.467 | 

43/9 4 7 5h) 5 (12 Dec.83, 8 Mar84) 8 Jne. $410 Sep.8t} 159 | 

34.5 7 4:33) 33) 5 Mar83) 5 Sep.83) 5 Mar842% Sep.84} 995 

243, 9 1 34) 2}§| 84Feb.S4) 84May84) 7 Aug8410 Feb85) | 

235; 6 4 10) 3,45, 3 10 Apl 84 5iJuly84,34 Oct. 84) 62Feb.85} | 

Sva| 8 14 4) 3th) 3i%| 8 Sep.83 5 Dec.83| 5 Mar84) 7 Jne.84) 171 los | 

34 | 7 13 34) 34 (10 Mar8£10 Jne.84) 6gSep.84 10 Dec.84 1,618 

| 
24 }6 4 11) 243) 21 | 98 uly82 13gJan. 83 139July$3 133an.64 270,000 | 
es Be ee 
1 ae | 
33| 6 15 38! 3} | 15, in 83 15, in $4 37,000 | 
1g | 5 6 1g) 1% \i9 Nov8t 10 Nov82 10 May83)10 Nov83 

5 op 6} 5 | 3hJne.83 24*Dec.83, 0 Jne.$4 0 Dec.84)  ,., 

74 04 0 9 | 83, 6 May85 6*Nov83) 8 MayS4| 6*Nov84 
50 | 5 9 6... |... | 7 Mar83) 6 Sep.83| 6 Mar84 5*Sep. 84 

54) 5 7 3} 5x! 7 Mar$3) 6 Sep.83) 6 Mar84) 5*Sep.84) 

7 nil. 9; 7 | 6 Jan.$2) 6 July$2| 6 Jan. 83) 6 July83) | 
.. | 6 10 11\ 4) | 39 wu. |... | 7 Sep.83) 5 Mar84)  ., 

6 |} 617 64) 6]! 6*Aug83) 7 Feb.S4) 5*AugS4 5 Feb.85, 41,917 | 
36 |} 5 11 O 36 | 34/0 Augs Feb 4 4 AugS4 4 nae a 
90 | 414 6]... | ... |12 Dec.82| 9 Ine. 83| 5 Dec.83/12 Jne.84} 
37 | 412 wes | ave |E2 Deo.82) 9 Ine. 83) 5 Dec.83.12 Jne.84)  ... 
63 | 4 16 7t) 5 | S*July8310 Jan.84) 5*July84, 3 Jan.85) 48,034 
125 | oe 13) 125 74May82| 5 May83 0 May84| 75,000 
116; | & 3 3115) 1143, 6 MayS3) 6 Nov83; 6 May84) 6 Nov84 
vee ose we | «. | S*July83) 3 Feb.84 0 July$4) 3 real 

we | eee | S*Suly83, 3 Feb.84; 0 July84, 3 Feb.85 

oe se .. | 5 Aug83) 5*Jan.84) 3hAug84) 5*Jan.80)— «. 
93 108 93| 6 May81) 3 May82) 4 May83, 0 May84 | asta 
2} 2ti| 2|6 MaySl, 3 May82) 4 May83| 0 May84 

54 . | «. | O Aug83} 0 rr 0 AngS4) 0 Feb.83| ws 
59315 0 &| 608 59/6 Jan.83 6 July83| 6 pen 6 July84} 

58} 8 14 0] 6% ee 5 Apl.83) 5 Oct. * 5 ss 5 Oct.84| 1,285 
104 ... {10 Nov82}10 ee | 7 eee May$4| ws 
a. 7 17 10| ... | ... 110 Aug8210 Aug83| 5*Dec.83) nil. 15,381 
14} oe 14f| 123) 5 Dec.80, 5 Dec.81| 5 Dec.82) 4 Dec.83 
13t | 5 if 1) 15 | 14 | 6§Sep.83).6gMar84| 5 Sep. 84) 5 MarSé 
105 | 4.14 4) 11 | 104) 5 Sep.83) 5 Mar84| 5 Sep.84) 5 Mar85| «. 
108 | 415 | 11 | 10| S Mar83) 5 Mar84| 5 Sep.84| 5 MarS5) ws 
aes nil. |... |... | 0 Aug81| 0 Feb.82| 0 Feb.83) 0 Feb.84|_... 

24/8 16 9| 23! 2} 6 Aug8l| 7 Aug82| 7 AugS3| 7 AugS4| 16,800 

53|5 5 3 5h) 4%) 5 Mar83) 5 Sep.83| 2h)Mar84| 24Sep.84) «+ 

161712 €. 5 Apl.83) 4 Oct.83| 4 Apl.$4) 5 Oct.84} 4,108 

9) 115 4... 7 Feb.83| 5*Aug83| 3 Feb.84, 0 Aug$4| 11,208 

2¢| nil. | 34) 23! Last |dividend| 20 July | 1882. 25,000 
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MISCELLANEOUS COMPANIES—Continued. 


i erie 
CAPITAL. ivnyldl 180m 


Number ~— 
of Shares. ea 


_————— 
Mississip = gt Saminion 
Steam Ship, Limited ... 
National Steam Ship, Lim., 
Do § % minimum pref. ... 
New Zealand Shippin Lim., 
North of Scotland, rkney 
& Shetland Stm. Navig’n 
Orient Steam Navigation, L. 
Pacific Steam Navigation... 
Palmer's Shipbuilding & Iron 
femora a 
Limited 35 


Do new Leseseees 
Royal ExchangeShipping, 
Royal Mail Steam Packet... 
Shaw, Savill, & Albion, Lim. 
State Steamship, Limited... 
im Steam ee — 

i Ship, ite 
nion Steam Ship. va 


30,655 


Do new . 
Union Steamship of New 
Jealand—London Reg. 
West India & Pacific Steam 
Ship, Limited 


TEA AND OOFFEE O08. 
Assam (Tea) ° 


(Lea 

lli Tea, Limited 
Baitiah ee a Tea, Limited 
Darjeeling (Tea), Limited... 
Eastern Assam (Tea), Lim. 
Jorehaut Tea, Limited 
Lanka Plantations, Limited 
Lebong Tea, Limited 
Lower Assam Co.,Lim.(Tea) 
Luckimpore Tea (Assam) L. 
Mungledye Tea, Limited ... 
Ouvah Coffee, Limited 
Scottish Assam Tea, Lim... 
Tambracherry Estates L. ... 
Upper Assam Tea, Limited 


TELEGRAPH 008,—(& |caBiz man] vract|’Na). 
Anglo-American Telegph. L.| £1,892,480) Stock. 


Brazilian Submarine Tele- 
graph, Limited 
Do 5% Debentures 
Consol. Telephone and Main- 
tenance, Limited 
Cuba Submarine Telegph. L. 
Do 10 per cent. —yaaiane 
Direct Spanish Telegrph. L. 
Dol0 percent. preference 
Direct U. S. Cable, Limited 
& South African 
Telegraph, 5% deb. 1900 
rm Kxtension,Australia 
and China Telegraph... 
Do6 % debentures, 1891... 
Do 5% Australian Subsidy 
debentures, 1900 
Do5% debenture 
rm Telegra 
9 ntures, 1887 
tures, 1899... 
4% debenture stock ... 
6% preference shares 
n Union Teleg. & Trst. 
Globe Telegraph and Trust 
6 % preference 
Grset Northern Tel 
% debentur 
Do de 2 


0 
India Ru 





, k./100 
European Telegrph. L. 25 | 25 
& Cheshire Tele. 


Phonic Exchange, Lim. 300, to 


Monru, 


231| 233 
1445/1434! 


61 | 61 
23 | 23 


14) 14 
54 | 54 
lite 
134 

164) 164 
84| 8} 
123} 124 


183 


304} 274] 28 


544] 483! 49 
7hi 5h 64 


113} 11g) 114) 113 


00 |1034|105 {102 (1034 


4} we} 4] ots 
11 | 114) 10g) 11 
174| 18 | 17 | 174 
2{ 23 18%) 2 
11 | 114} 104{ 11 
93] 94) 94) 93 

1034) 1035! 1024] 1033 


13 | 13 | 129) 12§ 
1094|1094) 1084/1084 


1044/106 |103 |1044 
1024/1044] 1024) 1044 
12 | 12 | 114) 134 
1014|1024}1014}1014 
1064|108 |105 |1064 
101 {102 |100 {101 
14 | 14 | 133) 133 
93} 10 | 93) 94 
64} 63) 64) 63 
123] 123) 123) 123 
154| 154} 148) 148 
1025|104 |101 {1024 
1064|1064)1034|1044 


224) 224|204x'20}x 
102 |102 | 99 | 99 
924| 324) 31 | 31 
lys| lye} 18) 


hh 


HHoma Swen. an 2 


10) 154 P ec) 
1 | & July83| 5 Jan.84| 5 July84) 5 Jan. 88 
o|108" 10 Bs 5 Mar84| 5 Sept84| 5 Maré 


DrvipEnps. 


73, 68) 5*May83} 6gNov83 0*May 
2%; 14% | 4 Feb,82| 5 Feb.83) 0 Feb.84| 0 Feb.8f 
4H 8*July83) 8 Jan. 84) 0 Ju 


— 8} Sep.83|11#MarS4| 4,010 
pl. 82/nil.Apl 83} 0 Apl.84 84| 125,000 
7 % for |1883, paid|May, 1884. } 101,604 
234| 7*Mar83/10 Sep. 83 

144) 7*Mar83/10 Sep.83| 6*Mar84 


5*Jne. 84 


82) 0 May83 0 May84; 
5*Aug83)11 Feb.84} 12,412 
0 Nov84| 5 Mar85|_., 
0 Nov84; 5 Mar&5i_ 
8*May84|10 Nov84) 67,476 


O*Aug84| 4 Feb.85| 135,500 


36 {10 July83)10*Jan. 84/18 July84|10*Jan.85| 40,815 
... | 8*Dec.82) 8 July83} 8*Dec.83/24*Jan.85| .., 
oan §Aug76é pug 
7hApl. 81) 8 Apl 82) 6 A 
0 May81| 0 May82) 0 


nil 
5 July82 
nil, 


34 for 81 


6 for 81 
41 1 for 81 


34 for 84)\ 727677 


yble 
Nv. 


10 ApL82i10 Julys2 0 Aplss 0 Aplss 2,526 
9 July83) 7 Jan. 84 uly: an. 85 
uly83110 Jan.84/10 July84l0 Jan.86| f C44! 


P 
104}10 Apl.83/i0 Oct, 83)10 Apl. 84)10 Oct. 
04 5*Feb.84 ‘5 May84| 5 Aug84| 5*Nov84) 317,251 


5 Jan. 865 eas 


64ApL 83 y| 7 Apl.84 } 
$ Feb sl 6 Aug84| 6 Feb.86| f 782! 


5 Jan.85)_—... 
5 Nov8 ese 
6 July83 | 6 July84 


Feb.84| 5 Aug84| 5 Feb.85) } .. 
Hise . 5 Feb.85)| } 31976] 
N tes 


144] 139|6% paid 
: 94 FFan.84 


ne See 340198 


93 | 213|10*Ang83/20 Feb.84|10"Aug84)20 Feb.85|) oa7999 
4103 hol| 6 Sep 83| 6 Mar8dl 6 Sep. 6 Feb. 
32 |13 May83| 5*Nov.83.11 May84| 5*Nov84| 47,714 


6 Jan.84 6 Aug84 7 Feb.§ J eee 


sn ae ioc sopton nein Single alain ait PENS 
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MISCELLANEOUS COMPANIES—Continued. oe 


eS 


DrvipEnps, 


: Last Four. 
Rate % per Annum, including & gus, 
* Interim. 





PRICES OF THE 













— 






NAME. 






TELEGRAPH—(Oon.) 
London Platino - Brazilian 
Tel h, Limited ... 
National Telephone, L., 6 % 


Beeeeeeeeeeeaee 


preference 
Oriental Telephone, Lim.... 


Reuter’s en Lim. . 
Submarine Telegraph ...... 


DD WOTED | ocns cde ces ceseseovess 
T api Construction and 


ce, 
Do 6 % Bonds, 1889 ...... 




















4 a Sain 5 May83] 5 My, 84 

8}! 73| 5 May83| 5*Oct.83| 5 May84| 5*Oct. 
175 |14 Sept83/154Mar84/13 Sept84!14 Mar 

2| 1gils ert Mar84/144Sep 84/17 Mars} 


8 3| 36 | 33})10*July8330 Feb 84)10* July84/30 Feb, 
2 0109 |105x ‘i an 


“il 14/1/0 May83/1/4 Nov83/1/0 My. 
315 8| 123| 108] 6 5*Jan.84 Y 











s 73| 8| 74 78 
£338,225] Stock {100 |192}|1973/185 [185 
1 2| 2| 13) 18 




















£186,750, 2 
80,000 5 


20,000 5 


30,000; 10} 10 
£150,000 





certifs. (originally 5)... 
United Telephone, Limited 
Do New Shares(at 2 prem. 


BE POld). <oisicoccsccderetusss 
West Coast of America Tele- 

















Western Union Teleg. (U.S.) 
7% Ist mt. bldg. bds. by1902 
Do6% str by 1900 

West India & Panama Tele- 

graph, Limited ......... 

Do 6% Ist pref.(cumulatv.) 
Do6%.2nd pref.(cumulatv.) 
T AY & OMNIBUS 
Anglo-Argentine Trams., L. 
6 % debenture stock... 
Barcelona Tramways, Lim... 
Belfast Street Tramways ... 











S 
™ 
ba ha the he 


> ON BORE 





WwNVG&eVAAS 





15,0 00} «=—10 | «10 


BOD -e0ree...s.. 80,000 5| 5 
£116,000} Stock |100 
54,870) 10/| 10 
28,899, 10); 10 
















bm. ee 
Aeon 


O| 98) 98) 4 Aug83) 4 Fe 
11) 119} 104) 3 AugS83) 5 Fe 











ee 35,000/ 10/ 9 18 
7,500, 10/10 17 
17,770 6| 6 nil. 














deeseneente 16,000 10 | 10 
5,000, 10/| 10 


DOC 10 | 10 
594,100} Stock |100 


44Mar84| 4 Bs. et 
10 Aug 84/10 Feb.85 










Liverpool United ways 
London General Omnibus, L. 









ADH oe E 
















London Street Tramways... 25,000, 10) 10 
seeteonenson Gane 10 a 4 
stesenss: 00) «10 |} 1 6 144} 14 | 6 Aug83) 6 Feb 84 
_ 130,100 Stock |100 Zi 9115 [109 | 5 Apl. 83) § Oct. 83 
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eee tet eee 
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| 
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MISCELLANEOUS 


NAME. 
of Shares. Sh. 


TRUSTS. 


American Investment Trust, 


Limited, 5 % preferred...} £500,000) Stock | 
Do deferred 


£500,000} Stock | 
ign, American, & Genl. 
Mise Trust, Lim. Pref £350,000} Stock 
Do deferred £350,000) Stock 
oreign & Col. Gov. Trust, 
' Limited, 5 %, preferred) £1,249,992) Stock 
Do deferred £1,249,992) Stock 
ents Stock Invest- 
pr Limited £500,000) Stock 
Municipal Trust, Limited... 4,289} 50 
Omnium Securities, Limited pune 
9 


Railway Debenture Trust, L , 
Do5 % deb,, red. at 10 pm. 100 | 
Do 44 % debenture stock} £25 100 | 
Railway Share Trust,L.,A sh 10 
Do — 6%Bsh. s 20 
Railway Investment, L. pre!) £1,700,000| Stock 
Do deferred £1,700,000) Stock 
Ist Scottish American Trust 
Company, Limited £300,000} 100 
£400,000} 100 


2nd do, do 
rd do, do £400,000} 100 


Submarine Cables’ Trust .. 3,390) 100 


WAGON SEAILWAY OA/RRIAGE |U08., 
bi ri rriage 
ms oa Limited 3,000 
Do new 9,828 


and Wagon, Limited... 
Do second issue 
Do preference 6% 
Bristol and South 
Railway Wagon, Lim. ... 
British Wagon, Limited ... 
Do 


Gloucester Wagon Co., Lim. 
Do 5th issue 


| Metrop. Railway Carriage 


and Wagon, Limited... 


| Midland Rail Car.& Wagon 


Do6% preference [Lim. 


| North Central Wagon (Ro- 


Do 3rd issue 

Do 4th issue 

ilway Carriage, Limited 

Do preference shares 
Railway Rolling Stock 

Do 6% pref., irredeemable 

Do 6% pref., irredeemable 


| Scottish Wagon, Limited ... 


Union Rolling Stock, Lim... 


a anne oe 
etheld Wagon, L, (1st iss.) 
Do (2nd issue) 
Do (3rd issue) 
Do (5th & 6th issue) 


S8ssy 


Swansea Wagon Lim. (ord.) 
Do 10 % preference... 


a 
on oo 


88 


J erence 6 % 
United States Rollin g Stock 
(Ist and 2nd issues) .. 
York 6 hs debentures 
shire Railway Wagon. 
Limited. A”... © 
Do, do 3rd isssue B 
» do issue C 


100 
100 


100 
100 


100 
100 


100 
50 


100 
100 
10 
20 
100 
100 


100 
100 
100 
100 


PRICES oF THE 


1105/1114)11041) 7) 
10641108 |105 1064 


112 |113 j111 112 10 11} lll 
101 /101 |100 100 altos 100 


1184}120 {117 1183 4120 j1l4 
118 |120 |116 118 6/123 ie! 


ba be bas 


me 


3) 97 
0} 223) 19 


Cete Or ds od. dh GS 
CORN CO Cot NS D 


me 


6)157 |156 
1162 {160 
7)1483}142 
2/104} |1014 


Cr Ga Sr Or 
~ 
Ce GH oe %&% 


_—_— 
_—— 


~ 
on 
be 
em % 


MS 
mh hm be a 
i ke a ae ee 


Ag 


| 7% 
54 


WZA XH Cw MWAWA HWA & 
~ aed 
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Sew va 
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COMPANTES—Continued. 


Drvipenps, 
pinnate ae 
Last Four. 
Rate % per Annum, including Bonus, 
* Interim. 


5*July83| 5 Julyse 
nil, nil, 


5* Aug 84 
6 Feb.84/ 6 Aug84 


10 Feb.84/10 Aug 84 
6 Aug83| 6 Aug.84 
6 Aug83| 6 Feb. 84 
6 Aug83| 6 Feb.84 
4 Mar84/ 4 Sep. 84 
5} 4 Mar84| 4 Aug 8s 
‘| 9 Mar8i) 5*Aug8s 
9 Mar8=| 5*Aug8? 


10 Aug8?/10*Feb.84|10 Aug84 
5 Sep. 83) 5*Mar84 
6 Sep.83| 6 Mar84 


6 Aug8!) 6 Feb. 84 
6 Aug83 
6 Aug8: 
6 Aug8: 
0 Aug8: 
6 for 1882 





aaa aerate LL A ae 


ES eT T 





PRICES OF THE Last two PRICESOF | 


NAME. 
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MISCELLANEOUS COMPANIES—Continued. 











OTHER OOMPANIES.—Cjon. 


Alum and Ammonia, 
lo - American Brush 
Electric Light Corpora- 
tion, Limited ............ 
Animal Charcoal Co., Lim... 
Arnott and Co. (Dublin), L 
Arnott (John) and Co., of 
Belfast, Limited 
Asa Lees and Co., Limited... 
Assam Railway & had 
Limited—preferred . 
Do deferred ............+.+0++ 
Do 6% pommere lint 
Assets ny, Limited... 
Asiedbars? airy, Limited.. 
Bahia Cntr. SugarFactories. 
RI oii kdin clin ceo vnenesi 
Barnagore Jute Factory, L. 
Bede Metal & Chemical, L 


Birkenhead Brewery, Lim... 
Birmingham Exchng, Build. 
ings, Limited 
Birmingham New Union Mil: 
Birmingham Small Armsana 
Metal, Limited 
Bodegm 1 Pier 
ega, Limited 
adbury and Company,Lin 
Brighton Aquarium 
Bri hton (irand Hotel, Lim. 
Brill’s Brighton Baths, Lim. 
Bristol Coll. Green Hotel, L. 
Britannia Mills, Limited . 
British Canadian Lumber & 
Timber, Limited—A .. 
Brown, Davis, and Co. 
BI ings: iii scn60s oe 
Broxburn Oil, Limited ...... 
Do new (at 22)........ ...+. 
Brunner, Mond, and Co., L. 
Do 7 % preference 
Bryant and May, Limited.. 
Do 5% debenture stock .. 
Burntisland Oil, Limited .. 
Cannock and Co., Limited... 
C. Davidson and Sons, Lim 
Central Sugar Factories 0: 
Brazil, Lim.—preferrec 
Cheshire Amalgamated Sah 
Works, Limited .. ..... 
City of London Brewory, L.. 
Do 6 &% participating pref 
Do new ordinary shares.. 
City of London ‘Teal Pro 
perty, Limited........... 
PO RIE issdesititecinmisns 


eee ewenene 


eereeenee 
Seen eeeeeres 


eeeeeeee 


eeeereee 


eee eeeee 


44% mrt. bds,(1%sk.-fd.' 
Clifton Hotel, Limited ...... 
Clifton Suspension Bridge... 
Clippen’s Oil, Limited 

BPW WOW viccrctestissascennsies 
Colombo Commercial, Lim.. 
Colonial Company, Limited 
Compagnie Générale de: 

Asphaltes de France .. 


Crystal Palace............ A 


Do 6 % debenture stock... 
Do Consol 5 % debenture 
WROCNE ieee cl tis tnckciens 

Culter Mills Paper, Lim. . 
Dalgety and Co., Limited... 
Do 44% debenture stock... 
Dalmeny Oil, Limited 
Davy Brothers, Limited... 
Devas, Routledge, & Co. L. 
Distillers, Limited ... 
Dublin South City Market. 
Dunville and Co., Limited... 
East Lancashire ee Mill, 
Limited... abi ni die igetaben noes 










































































CaPImraL. 

- ae 
Number Amt. = ale 8 
of Shares. |.,°% |" = 

" |Share. | = A. 4 
10,000, 10 a1 be Lines. howe 
23,033} 5] 3/ uy 1g) 18) Ua 
17,097, 5 | 5| 33! 33) 3] 3 
10,0001) 10] 6| ... |... | es | o: 
37,510, 5| 4| 44) 43) 42%) 4% 
15,000} 5 Syy| ... |.» | Oxy 
1,600) 100 | 80 |153 (153 or 
35,000) 10/10/| 63 63, 6) 6 
43750) 111) gill a3 

£242,400| 100 |100 | 95 | 96 | 91 | 95 
100,000) ~5| 5| 7%} 74 68) 63 
137,228 og ee ae i" 1; 1} 
} 
9,150 2% | 20 | 13) 13 | 12 124 
40,000/ 10/10/ 6| Gi 54] 6 
8,000} 25 20| 1 - ; 10 
22,254 10/| 5& | 5y, 54 e 54 
1,400) 25 | 25 | 31 | 31 |304x/304x 
14910} 2] 1] Wa) Wy 1] 
| 
8,126, 25 | 25 | 104) 12 | 108) 12 
£50,000) Stock.|100 | 123/124 /122 /123 
40,000 5| 5| 3| 34 23| 3 
15,000} 10/ 7) 53, 58 54 5g 
6,339) 10/10) 1) 1) 4% 
23,808) 5) 5]... | 
mS Bs: a ae a AS ee 
3,081} 10/10] 4;| 5 Ai 5 
25,000; 3] | y%! Aix 
10,300/ 10/10 
15,000) 9] 3] 13) WW} 1] 43 
21,150} 10] 8!) 26) 27 ani) at 
2,350; 10) 14 | 153; 15} 154) 15 
45,000; 10] 10 ai 24}| 234! aay 
22,500} 10) 10} 11j # gx) 12 
60,000; 5] 5] 11) 1 | 12} 
£150,000] Stock.|100 | 105 08 | 104 105 
14,000; 10/| 83 175| 18; AT ya|he 16 
21,250, 5| 4| 3)| 3} Se) 3% 
50,000 1] 1 My j lj 
18,925} 20/20) 5| 5| 43| 43 
9,945} 20| 20/ 8}! 8; si 84 
£412,500)|Stock.|100 |... |... |. |. 
7,500} -25 | 20 | 43 | 44| 42] 43 
60,000: 5| 2|... |... os 
20,000} 25 | 12 | 16 | 164) 153) 16 
40,000, 123} 73) 93} 10| 9| 93 
17,003| 40 | 364 10} 10| 94| 9 
120,000} 100 |100 | 95 | 99 | 95 | 95 
2,715, 10) 10| 5B 5§) 54) 58 
3,250| 10/10] 7j| 8| 73] 74 
13,500} 10 | 10 | 14§/ 143} 144) 14) 
7,500/ 10] 8) Mj ig Pig 
10,000 19 Bice bbe col 
200,000 4 if a 
12,000 G| 53} 63} 53) 6} 
£200,535 Stk.) 100 | 274) 30 | 25 | 274 
£802,140/Stk. 231 3! 2) 2% 
£327,000 Stock.!100 |1223!123 [1193)1194) 
£161,000 Stock |100 | 825) 851! $24) sai 
40,000| 13} 1) 29/25! 28! 28 
154,000; 20] 5 | 53, 531 5! 5] 
£263,700 Stock 100 (101 |102 |100 Hox | 10 
700 7 16!" 17 | 163} 27 | 
2,000 50 22}) 21g) 212! 213) 213 
20,000} 10) 7 |. 43/ 44 4} -41 
65,000} 10! 10 15 | 15 | 14g) 15 
20,000; 10/10} 33 4! 331 37 
50,000} 10] 10 | 27 27 
7,500} 10 | 10 


= 
34 


divs. yld. 


Investor 
at Latest 


Price. 


nil. 
nil, 


“hts| 7 15 


Bys| 5 
1394) 7 


64 
94 
7 


6 
ry 


ig 
o 


~ 


6 
1 


1g | 7 45 


“Tt 


10 


9 


8 
nil. 


53| 7 18 


32 


lv 


12 
128 


5 
7 


4 
6 


14 
17 


3 
13 


3 6 13 
5g Us 1 


14 


17¥5 


nil. 


: mo: ~~ > 


9 14 


1g | 6 6 


4 
84 
45 


7 {to 


* |PerCent. 


— | 
—_— —_—— 


0 
9) 


8 
6 
é 


5 
2 


9 


5} 12 
2/1284 
4) 33} 


s 
Vv 


6 


¢ 
£ 


6 


6. 


G 
« 


7 18 ib 


5 


NOR WOW 


10 ; lt 


il 


me al 
we Wen 


: hemes 
+ BOG: 


“ 
a 


oaee! ~ 


Om ~. ta 


4 
v 


5125 








C| 


2 


§ 
0 





ze 
Sennen 





1865, 





“ 


= 
) 
= 





1g 


153 | 


a 
13) 
98 | 

7% 
eT 


184) 12 
64) 


14; 1 





6% 
1} 


5 
Sa 3 


| 97 
154 








8 


108 103 
18Z\15 4 


| 133) 


104 


im §j 


42 


9 


6 
38 | 2! 
44) 2 


$, 874/824s| 


> 7. 


194) 163 
213 214 5 
4} 
16} 14) 
4 


. |20*Mar83|20 Sep. 83|20*Mar84 


.. |20 Feb.82/10"Aug$2\20 Feb.83 
5 Feb.82| 5 Aug82| 5 Feb.83 





y 0 Augsa 


q 

94x ; 

64 5*Mar83| 5 Mar84 
1 |74*Sep.83/124Mar84 


54) 7 Dec.83 


9} 


24/10 July y $3) 
58)10 Feb.83 


153) 8 Jne. 83 





Divipenps, 





7*Feb.84, 42Aug 84 
nil. 


"54/10 Dec.80/10 Dec.81|10 Dec.82| 8 Dec.83 


9| 314) 303] 5*Sep 83| 9 Mar84| 5*Sep 84| 9 Mar85 
74Jne. 82) 74Jne. 83/10 Jne. 84 


0 Sep. 82) 0 Sep. 83) 2 Sep. 84 
'1204| 8 Dec.81| 8 Dec.82)} 8 Dec.83| 9 Dec.84 
10*Jan. 84/10 July84/ 0 Jan.85 
10° Aug 8310 Feb. 84/]0* Aug84 
? O Feb.82| 0 Feb.83) 0 Feb.84) 0 Feb. 85 
.» |... | 6 Feb.82) 6 Feb.83) 9 Feb.84) 64F eb.85 
11 | 103) 34Feb.82; 3 Feb.83| 3 Feb.84) 3 Feb.85 
44| 3 May83) 2 Nov83| 0 May84| 3 Nov84 
0 May8!]| 0 May82| 0 May83| 0 May84 bt. 7,402 


5 pen 
0 Sep. 81] 


{In liquidjation. 


0 July$3! O Jan.84) 5 July84} 5 Jan.85 
234 25 Jne. 83}25 Dec. 83/25 Jne. 84\25 Dec. 84 


234/35 Aug83 35 Feb.84'35 Aug$4 20 Fob 85 
ante 11h) 7 ~~ 7 anes 7 — 7 Feb& 








6 Jne. 83 
1ZApl.83 
44J uly83 
5 Dec.80 
3 Feb.82 
8 Feb.82 
44Jan. 83 


2JApl1.81 
0 Mars? 


nil | since 


{ 


5 July83) 5 


S'Jenn 83} 5 Jan. 84) 5 Jul 





0 Feb. £4) 0 Angst 0 Fe 
33} 3 | 0 Aug8310 Feb.84| 0 Aug84| 0 Feb, 


... | 5 Oct. 80) 5 Oct. 81) 5 Oct. 82) 540ct, 
$ “4p 4:3 10 Sep. 83; 84 Mar84| SjSep. 84) 84Mar85 


... | 8*Sep. 83) 8 Mar84) 8*Sep. 84) 8 Mar&5 
|139}/12$May83/124Nov 83/124 May84|10}Novge 


6 July84| 6 Jan.85 


since 


| ..  }20 Jne. 83/20 ei 84120 Dec.84 
34| 716 $38] 3n| 6 AugS3| 6 Feb.84| 6 Aug&d| 6 Feb.s5 
12) 1#8/10 Oct. 81/15 Oct. 82/10 Oct. 83/10 Oct. 84 


4 (64*July83)/34*Jan.84) 0 July84) 0 Jan.84 


one 33F eb.82| 32Feb.83| 3 Feb.84 
10*Aug83|!4 Feb. 84)10*Aug 84/14 Feb.85 
10*Aug83/l4 Feb.84)10*Aug84)14 Feb.85 
... |L0*Aug83)14 Feb. 84)10*Aug 84/14 Feb.85 


6*Dec.83) 8 Jne. 84) 6* Dec. 84 48,615 | 
6* Dec. 83) 6 Jne. 84) 6* Dec. 84 
140ct. 83} 1gApl. 84) 1§Oct. 84 
44Jan.84) 44July84| 44Jan. 85 
6 Dec.81) 5 Dec.82| 0 Dec.83)  - 
34Feb. 83| 3#Feb.84| 37Feb.85) 
5 Dec 83/10 Jne.84)10 Dec.84 
5 Dec.83)10 Jne.84/10 Dec.84 
6* Aug 82/ 4 Feb.83 —— 


34Apl. 82) 43Apl.83 
24Mar83} 3 Mar84 
| \No divide|nd — rede!m. after 74 

it 6 May83) 6 Nov83} 6 May84} 6 Nov84) 


Is it 81/25 for 82!30 for - 
5 *IneS2! 12July8274 July83| 7}July84 


Last Four. 
Rate % per Annum, including Bonn, 
* Interim. 




















ee 


5 Jan. 85 


4,965 





‘2.510 
576 
5,380 


83Apl. 84 
3 Mar85 
paid on A. 





5 Jan.84| 5 July84) 5 Jan. fs) 
27,! 2,3, Ji2h for 81! 124 for 82115 for 83/15 for 84 

5) 5 | ai we 

102/100 | 


5 ae - 
44De a 
20 Sot rr ne 


5 Jan.85 3198 


17 ‘Aug 83110*Feb. 84118 Aug 84 10*Feb. 85 08,76 


nil, ni, nil. 


nil, 
20 Sep. 84 ist 276 
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| MISCELLANEOUS COMPANIES—Contiaued. 
| _—_—_— reat Meee | 5 eee aman Ree 


Last two; PRICESOF, 
PITAL. i | 
Ca Laat vs ytd 1885. | Divipenps. 


NAME. Number Amt weak lat Latest| = 


} OS 
Price Rate Pa . Four. : Rawr & 

Shares. (Share. . % per Annum, Including Bonus. 
3 | * Interim. 


Blnce.aft 
Laat Div. 


i burgh Rail. Station Ac- 
cess & Property, L. “B”’ 7 BE sen beans | | «+ | «+ | 5 Oct. 81) 440ct. 82) 2 Oct.83\ 4 Oct. 84 
Do preference 44 % “A seal oss | one) BF! 8 0). |... | 44May$% 44Nov83) 44May84) 44Nov84| fF *** 
Edinburgh Cemetery ean7 a ate) 26) a | 2bi) 213/16 July8i/16 July8216 July8316 July84} 3,170 
RdinburghSouthn.Cemetery a as ee Bt i | 12 12, 124July81|124July82 12, buly83'12}JSuly84 2911 
BainburghWestn. Cemetery) 10, : . | 28) 24, 2¥,|12 July81)12 July8212 July83il0 July84| 3,326 
Bley Brothers, Limited ae 32 | 36 | 30 (30for 1882 25for 1883 224 for 84Jly*& Feb] 51,995 
ish & Australn.Copper,L by a | | _& 2 Mar81) 2 Mar82| 4 Mar83| 2 Mar84| 8,781 
English Crown Spelter, Lim <1 Oy 3 | 1} 10 % for| 1883, 10% for 1884). 
Exchange Drapery, Limited 4,500) 1}, 3 et tase eee 
Explosives, Limited 30,000 ly, 1 see ase ‘an ess 
Firmin & Sons, Limited 3,500) one Epes 9 ten 2 Dae E . oek es w+ | «. | 6 Oct. 80) 5 Oct.81! 7 Oct. $2) 24 0ct.83 
Flintshire Oil & Cannel, L./ 10,000 il 3 | 0 Feb.82) 0 Feb.83 0 Feb.84 0 Feb.85|.. 
Fore Strect Warehouse, Lim. 30,000) 12/11 | 3§July83' 5 Jan,84 5 July84) 5 Jan.85) 29,646 
Foster, Porter, and Co., | 
Limited . 20,000, 4" 15 | 14 7$July83, 74Jan. 84 10 July$4'10 Jan.85) 14,544 
Frederick Braby & Co., Lim. 9 aos | + | «. | 5 Aug83) 3*Feb.84| 9 Aug$4) 3*Feb.85| 25.47 
Do7 % preference shares. | vee | ave | wa» | 7 Aug$3| 7 Keb.84| 7 Aug84| 7 Feb.85 } vue 
Girls’ Public Day School, | | 
Limited, aK ee Bdge. BY eed ee an ahs .. | «. | 5 Feb.8l! 5 Feb.82) 5 Feb.83! 5 Feb.84 5,397 
Glasgow Royal ge D | vee | cee | w+ | oe | S$July81) SZJuly82) 9pJuly83) 9jJuly84) 4,068 
Glenboig Union Fire-Clay, 
74 for 84} 1,004 


naa poeepen ena 
HER OOMPANIES,—|(Con.) | 
| 


Limited : | 63 abe oe * ee ie 
Goulding (W. & H. M.) Lim. (7th) 788) | 8h 71) .84| 7 July84| 7 Jan.85 
Hammond Electric Light & 

Power Supply, Limited ee on | nil since 
Henry Street Warehouse, L. J ase | ove | -» | o. | 7. Aug83, 6 Mar84| 0 Aug84 0 Mar85 
Henry Wilkinson & Co., Lim. 23) 28) 23 | 2 Sep.81| 4 Sep.82) 5 Sep.83| 5 Sep. 84) 
Howell & James, Lim. ...... wes 2} a ae a cP ati 6*Oct. 84 


Hull General Cemetery (£5 
214 1 8 Mar81| 8 MarS2 8 Mar83/13 Mar84; 2,073 


per share capital repaid) 1,000 4 
Improvd. Wood Pavement, L. 8,244 9} 9) 8! | 8}| 5 Mar82 5 nen 8 Mar 8410 Mar85| 10,136 


Indian & Oriental Electrical 
Storage & Works, Lim. 40,000 son | cbs Less | est 4 sth eco pee tel ve wae 
John Crossley & Sons, Lim. 150,000 11g) 113, 10$§ 103%, 112 10}4; 5*Aug83) 9 Feb.84) 5*Aug84) 9 Feb.85, 214,283 
Jehn Moir & Son, Limited...| 10,000 b | 6 | 54 84 6}, 54| 7 Feb.82| 7 Feb.83| 7*July83| 7 July84|_... 

24) (23) 2h 28: 2, 21] 0 Feb.83 § Feb.84) 4 Aug84) 0 Feb.85 
2) 2s) le) 1¥, ite 2H, oar ea | ac he 


1.P. Westhead & Co., Lim.| 30,000 
| | 


oj! oe | 3 | 29] 3 Oct.81) 4 Oct. $2] 4 Oct. 83) 3 Oct.84; 6,513 
aot at gr w+ | os | a. [15 Aug83 15 Feb.84)15 Aug64\15 Feb.85) : 
43) a 5 Sep.81| 5 Sep.82) 5 Sep. 83) # J. since } 

z “LUT 12 | 7 Sep.81| 7 Sep.82| 7 Sep.83| 7 Sep.s4 f 7500 


3 | 5*Se 83) 7 Mar84 5*Sep. 84) 0 Mar 85) ive 

44 |10 July8110 Joe.$2'10 Jne. 83/1?}Jne.$4) 123,580 

27 \16*July8325 Feb.84| 8 Nov. 84/26 Feb.85, 30,270 
34 | 323) 8*July83)10 Feb.84 10*July84 14 Feb.85 
|... |... | 8*Suly$3 10 Feb.84|10*July84|!4 Feb.85 

4, 124) 113} 8*July8310 Feb.$410*July84|l4 Feb.85, }102020 
v) 26 | 24 | 6 July83\ 6 Feb.84 6 July84) 6 Feb.85 
|... |... | 6 ApL83) 6 Oct. 83) 6 Apl.s4| 6 Oct. 84 


LCE TR ee Se ITE Nn 








— — 
Acer oo 
toa 


ANS 





Lanark Oil, Limited 10,000 
ale’sChemical Manure 
imited 25,000) 

Iangham Hotel, Limited ... 14,332) 
Lawes’ Chemica] Manure, L. 24,793 

Do 7 % preference 7,675 
levy’s Jute Spinning and 

Sack Works, Limited .., 17,558 
Liebig’s Extract of Meat, L. 24,000) 
Linoleum Manufacturing, L. 13,225, 
Lion Brewery, Limited 11,119 

Do paid in full 881 

Do new shares at 3 pm.... 12,000 

Do preference 6 % 5,000! 20 
— one fe a gage "6j| 63, S*July83\ 9 Feb.84| 5*July$4, 9 Feb.85, 13,500 

ve delphi Hotel 10,000; 10 | Gb | eye a bn Pep = Bw gr 
Siaineel Rabie e one 20,000; 20 | 20 303 6 Apls3) 6*Oct. 83} 7 Apl.84| 6*Oct. 84) 15,475 
Liverpool Loan, Limited... 1,894 7h | Tie aes [reek | sas at oh | a. | 5 Aug82).5 Feb.83) 5 Aug83| 5 vee 523 

iverpool NorthShore Mills, | 

“Limited 8,000, 20 | 20 | 233) 234) 233 234) 5 Aug83/ 0 Jan.84) 0 Aug84) 5 Jan.85| ... 

Liverpool Storage, Limited) 9,000 5 ‘| 53} 53] 48 vs [tat for 88; 3 Deest 1 RANE 


— 
ovoo-r © 





re ee 





~EBa8SEBe 














Lond.& Lisbo y r 
Limited me ee £57,450! Stock |100 | ... ... | 2hDec.81/10*July83) 0 Dee,83)74*Dec.83 
lond. & Manchester Plate eM 
Glass, Limited 27,000; 15/15 | 204 sasleasal 9 22 | 193|13}Se 83; Se til delved 6% Mar 85) 


Do 6 % preference, 1876... 2,000) 100 | 45 | 48 | 49 | 47 1£ 6) 49} 46x; 6 July83| 6 Jan.84| 6 Ju " 6 Jan.85 





— ok Limited... 12, 5| 3 
chester li Tose. 
housing, Limi 12,500; 10) 3 | 2ts} 28) 226) 6) 2§| 13/4¥eAplL83/33"Aug83) 2}Apl.84 24Aug84 


Manchester Co sial 
Buildings, lindied. | 12500; 10| 5| St 83 a4 8} 74) 9 July83| 9 Feb.84 84July84 9 ars ~ 
Do No. 2 12,5001 10] 4| 43] 4y\4eex) 4% 6| 43| 44) 6fJuly83| 6zFeb.84) 6iJuly84) 74¥Feb. 
12,5 10 | 33] 243 2H] 2#x| 283 9| 21;| 2h] 4 July83) 44Feb.84| 43July by Feb 85 
Men ester Royal Exchange £297,000| Stock |100 |174 [1773 1654/1684, oat me 74Mar82| 74Mar83| 74Mar84) 7}Mar 
“in, ,& Co., Limi + 2} 991) 83 | 82 | 82h : de os pa ae 
Maeregers Limited geet 100,000 '? ¥ : : tei ve 24 Ys : 8*Jan.82| 8 AugS2) 8 Jan.83 nil. since. 
axim- ton E i : ow re ées oe tee 
McRimey & Co. an . . a : s a 2 "i 5 Sep.83) 6 Masds 6 Sep.&4| 6 Mar85 
McKenzie (Thos.) & Sons, L. al 4}: 4 o| ... |... | 4 Aug$3| 0 Feb.84) 4 Aug64 0 Feb. 
Mediterranean Hotel na 134 a | sy ‘| ee .. |. |. | 5 Jam.83} 5 July83) 5 Jan.84) 5 July84 
idlothian Oil, Limi “| 943] 3a} 28) 2 hes 33} 2G] os sie nl Bt 
t’s Safe, Leer p . > st 13 st 1 0| 13 | 12 (15 Aug83 5*Jan. 84,15 Angee 
Muntz’s Metal, Lit ited : 53] 8h) 84] 84 8t 0} 83} 8 |10 Apl.83/10 er a ; 
eae naatine (Wtmustr | 5 Sep.82| 5 Mar83| 5 
bers)Assurance,L 100 SF cet asst oe f° ie en 
youd Son Lim | 80 a] IIIT py > Gg dabbeReneahbabecsa]Spteead0 Dee 
Nati feb Inet nae: ite: ri a 3 3: Gl 4 | 0 Oct.81| 0 Oct. 82 {pNov83| tfNové4 




































eg ATR eae ‘ PRICES OF THE Last arr seen tides 
CaprraL. | ONTH. divs. yld. Divipenps. 
sicialinchiiaieadl wd 2 pre 
| te +f at Latest 
— Number | “Cr |par| 8 | 3 | | | 2! | Price | & 
of Shares. | =-/i8/i8 PerCent.| 
TEER NIES—( | £ed 
rae rr ae wad 5; 5/| 32 33) 34 3 23 | nil. “| 3 nil. nil. nil. nil ; | 
Do new shares Sia oe ee mene 5 ; "3 or | F = . nil. 3 a nil. nil. nil. nil so | 
elson imi one 6; + ‘ eee 43 tee one 
Rottiefolde Lintiead ebig 42, 10 | 10 | 124) 128) 123) 123, 12a] 4 6 3| 194] 123| 6 July83\ 5 Jan.84) 6 July84) 5 Jan. | 
Do 5 % preference ......... 21,000; 10 | 10 | 118; 113) 114) 118) 12 | 4 6 Z| 118) 113) 5 July83, 5 Jan.84) 5 July84| 5 Jan Aas | 
Do deferred profit debs.| 280,000} 100 /100 |100 |102 |100 {102 | 102 | 4 7 10/101 } 99 | 6 July83| 5 Jan 84, 6 July84\ 5 Jan 
P : a | Tne 891 03 | 
Neuchatel Asphalte, Limited) 79,680, 10;10; w| jf i vs nil | 8 4) 0 Jne.81) 0 Jne. 82 O Jne.83) 0 Jne84h | 
Do 7 & preferred ......... 34,020) 10/10] 33) 43 3% 461424 7| 4) 34 ise 1jJne.§2) 1fJne.83 2}Jne.84) | 
V } 
et aed ia: i 1) 14) 2] 1] |. nig | 1] 1 | 0 Mar82) 0 Mars3) 0 Mar84] 0 Marg). | 
New Civil Service Co-opera- 
tion, Limited basen 52,770 4 4... | eee 10 Nov. Bl | 
wae aie 4) 4) $i Sh 5) 5) Shle 8 0 stl oa] 8 Julyesi0 Janse 8 Juvod! s Jonas. 
Do 6 % preference ......... 5,000 4; 4] 43 45) 4) 43 4} 5 12 10| 4 4/16 July83} 6 Jan. s4 6 zeves if Jan. : 
Nobel's Rcplecites, Limited 24,000' 10/10 | 163 —" ‘ 158 oT 3 11 "Me 163,/15 Nov —T May83'20 ov 8317 74May$4 25,530 
Norton, Brothers, and Co., : 
a sea 22,500, 10) 8| 53 53, 5% 54) Sf 8 O OF 63) 53) 6 Dee.61| 6 silt 6 Dee. $3} 8 Dec. 84 15,059 | 
tting: Manuf. 
re oa eee 90 FO 1 i bes fue 1s | ‘ .. | 5*Feb.83'15 Aug83) 5*Feb.8410 Aug84) 9719 | 
Oaskbank Oil, Limited ...... | 90,000) 1] 1] MW... | 14 6 18 11}Jne.83)11} Deo 837 4 Jne.$4\74 Deo.84) 8.565 | 
Oldham Brewery, Limited...| 2377, +5| 5| 8|.../..] 8 hs Oct. 83) iS Jan. 84, 15 Apl.84)15 July 1,408 | 
Patent Nut & Balt, Limited. 000, 20 | 14 | 282) 29 )28}x 284 28} 4 ds 5) 283 28 | 5° Aug 83/15 Feb.84 10*Aug$4 10 Feb. 85, 130,000 | 
Patent Shaft & Axletree,L.| 30,000, 17| 7 23) 24) 2) 2 23 23) 24Sep. 81, aoe oe 0 Sep.83 5 Sep. Poa} aa | 
Do 5 % preference ......... | = 10} 10| 73] 74! " 7| 7t/7 #41| 8| 74| 5 July82\ 5 Feb.83\ 5 Aug83| 5 Aug | 
entilatng G ; | 
wise) > sapanad Saba 5,000 15 15 | ... |. 1 ccc ee Pra | es 0 Mar81) 0 Mar 82, 3 Mar83 3,423 | 
Pawson and Co., Limited... 40,000) 10/ 6| 53) 53 “54 by 581616 5| 5%] 53! 6jJuly83) 6jJan. 84) GjJulyS4) 6jJan.85) 12,299 | 
Perry and Company, Lim... 11,272; 10/10 | 15 | 15 |14}x) 144! 143 | 6 18 0 153) 149) 6*Sep. 8314 Mar 846 Sep. 84.14 Mar85 38,579 
’ Dod % preference ......... 9,036, 10 | 10 | 108) 108) 10%) 104! 104 415 $8) 104 103) 5 Sep. 83) 5 Mar84) 5 Se 84) 5 Mar | 
Phosphor Bronze, Limited.| “gisga] 10{20| 2. -'|--|.<'| -- |e 4 24) ° hotrewoahe'renesl stromal 9 Reka] 7 
a 2 wails iccoal ol 1 om bes e e e 
vi, pres »stabbiliesiindhd wr 10; 5 43| don | coosh AN : acs Mi 110 Feb.82'10 Feb. 83) 9 Feb. 84! 5 Feb.85,, 008 | | 
Price’s Patent Go. of Bayt 37,500) ‘ is " 3 1s . % ae 8 13 11 133) 12}| @ Apl 82 24Mar83. elgerahel 8 1671 | 
: Public Works Co. o 20,000 4) 9a) * 34) 3 5/ persha re, May, 
RGosirough & Co, Lam 300,000 a 1 4 1a, _ 1} ME} 6 aE 8} i a hb ApL83 10 Ht Apl.8410 Oct. 84) 110,175 | 
Recife Drainage, i | 
5%debs red bydraws 1903) £100,000, 100 |100 a 83 } 824, 83 | 834 | 6 13 oe 5 July83) 5 Jan. 84 5 July$4) 5 Jan.$5, ... | 
Richard Hornsby & Sons, L. 30,000, 10/ 7 6i) 53) 6 5415 16 5 63, i 5*Ma 83.10 Dec.83) 5 5*Ma 784) 5 Dec. 84 37,000 | 
% Rio de Janeiro City Imp., L. 40,000, 25 | 25 24 244 4} 235) 244, 242 | 6 10 6) 243) 243\ 6 ApL83) 5*Oct. 83) 7 7 Ap B4 6* Oct. 84) = 
2 Do 5% redeem. debentures) £400,700} 100 {100 6) oz ms ‘ 103t | 5 0 01103 Pe 5 Oct. 82) 5 Oct.83| 5 Apl. 84) 5 Oct. 84 
3 River Plate Fresh Meat, Lim. 12,500) 10) 10 7| Bes ge | 9 ; . ut = 
4 Bobet Dames de sia ad 10} 7| 64 oy oi 4 6) {813 o| 7| 6474 Aug.83 8 feJan. 84 74*AugS4) 7}Feb.85, 
“oe uarium ummer 
| "el Witeeiekec iin. | 6) 1a 14 14; 18] nil. a4 14] 4*Aug83 0 Feb.84 0 Aug84 0 Feb.85, .. 
Do 6 ¥ preference ......... | 5| 3% 4) 34 33, 34/8 O o 33) 6 July83 6 Jan. 84 6 July$4) 6 Jan. ‘ape | 
# Runcorn Soap and Alkali, L. 23 | 162) 173) 163 174) 16 |6 8 ‘ 1641 6 Jan.83) 24Feb.83) 5 Feb. 84 se 
he Rylands and Sons, Limited .. 15 | 128) 123) #) 12312%| 123) 6 4 A13d\ ia 5 nae 5*Feb. 84! 5 Augé4 5* Feb. 85) “— 
Pe Sadler, Forbes, Abbott, & Co. 15 { 144) 143) 134) 133)... - 15 4 14 
- SR cacktiinbibthedtothiinsbanhs 9 84 103 84) ME <;.. _ 
Samuel Fox & Co., Limited) 80 A iss" 1154x154 | 158 | 7 15 10 his oils 20 Sep. snsal Mar 84/20 ey & si | 
4 mae Gos oe be 3 | 3] aa a1 a tle it 3/4 Auge se¥eh 10 Sepa Se 
4 ns t | 6 12 ug e a, 
_ @€636—“‘<C~*éC*&@SY:C *&DSOO prreeffeerennccee ................... 20 20 21 | 19 | 20 - 16 0 s| 3 5 July83| 5 Jan.84) 5 July84) 5 Jan. 
ae 5 a 2%) 23) 2 24517 8 28) 2| 1 Nov81l| 2 Nov82) 24Nov83/23 Nov 2,104 
insitinbeestsnese ee tek ee st | 3 4 nil. . |... | O Aug8!! 0 Aug82) 0 Aug83/ 0 Aug84# |) 
, Limited ........ 5 | 5d St) Ste) 53 5h 1S & 91 5) 5 | 5 Oct.82\ 5 Apl 83) 5 Oct. 83 6 Ap ait 9,488 
. a ight ;: 3 of 3} 36110 0 O..)... 10 APNEA Oct. 8310 Apl.84)10 Oct.84 
wan U ni ec, im. a 
T. Lyons and Co., Limited, By ..| o. a 6 a 6 8 0 ; 8*Aug83| 8 Feb. 841 8 Aug$4 6 Keb 89) yr 
DO mrnchiditeniiniavcteitshd: (SRM: 2 BA 41... 1a. ans 5 a 6 & O 8* Aug83}| 8 Feb. 84! 8 AugS84 6 Feb. 85 
213) -.. | ... | 213) 21915 10 O} ... | 6 Aug$4| 6 Feb.84) « 
Lia #8 3 1 nil 1} #| 7*Feb.81 13 Aug81 7*Feb. 82| nil since} +. 
193) 21 | 19% 21} 21 16 4 9] 20} 19x\10 Jan.81| ‘10 Jam 02 10 Jan.83 
7| 74) 7) 7 67 nil. 7 | 83) 9 ApL7s 9 Oct. 78) 9 oe.7 nil since | _ 
Agi | |] WB] omit of ed ded one 
13) 12) 1) #14) «14]7 20 0; 2] 14) 4 Mar81| 0 MarS2| 1}Mar83) 1 Mar84| 23,500 
83) 93) 83) 83) 9315 27 8 83| 74 3 ApLS2| 1ZApL83| 5 ApLS4) 5*Sept84| 145 
2h) 28) 28) 24) 3k15 oO 3} 2k) 5 Feb.81) 2)Feb.82| 24Feb.83| 2)Feb.84i + 
Be Bebe Foss, Biaes. | ilies “e vs | es | 2hFeb.83) 5 Aug$3) 5 Feb.84) 5 Aug$4 523 
|} 1G 1g 1g 13, 18) 2hFeb.83) 5 Aug83) 5 Feb.84| 5 Mar85 
8h 23) 38) 24 3) 38 3 | 14] 5 July82| 5 Jan 83) 5 July Oem ae 
bade 5 Ade Boeck bhi hs nek be an.j 
4%)... |... | 48) 48/9 21201 5} 4] 4 Sep.83) 4 Mar84| 4 Sep.84| 4 Mar 
2| 23} 1| 94 iss. 1B Uhotscos | cores oem 
7 Aug81| 6 AugS82| 7 Aug83| 5 AugS4| 1,488 
12 2 Mg ng) Ng) 4 64 12%4) 118 11§] 4 Ine.83| 4 Dec.83| 6 Jne.84 6,867 
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BRITISH, COLONIAL, AND FOREIGN MINES. 










































































































































it yrs. 0 
CapiralL. Last _ yld} 1885. 
neem Bas, |nvestor 
MINES. aa ness | > : : Last Four Drvipenps. 
Shares. [Shre Done. !PerCent| 13 
LS © ee 
: ; £ad . 
1d, Limited 100,000 re 8 ve see eee eee ase 
Damion Limited 000] 2 1h)? 3 4 1a 13/3/ “rer Mar.,1884.|1/6 Sep. ,1884.|1/3Mar., 1886. 
Tirito Conso ; 
ee inital sama 130,000} 1 | mil. | | teil/ Nov., 1872,/1/ May, 1873,|1/ Mar., 1875.|1/ May, 1876. : 
ie ee ed. gso| 10 | mie | el ay | 
srizona Copper, Limited..| 150,000} 5 . es lz} 4 
Asia Minor Mining, Lim.. 000; 1 3 . 4} 2 eee 
Birdseye Creek Gold, Lim.) 15,000} 4 1Ys\t9 O O 18) 313/ Dec., 1882.|1/ Jan., 1884. : 
California Gold Mine, Lim} 130,000] 1 4 Ys} 3} «| April, 1883/1/ Aug, 1883.!ls Aug: 1884, | 
- Canadian Copper & Sulph. 82,500] 2 | _ nil. eM es ‘3 bis gi 
Cape Caper, ied 20,000) 10 33; |12 12 6) 40 | 33x|30/June,1884.'20/Sep., 1884,'20/Dec., 1884.|20/Mar.,1884, : | 
, Cape . Mi ate Rng 27,000 5 nl, tee eee eee eee eee t : 
‘al so pest = oot Pa e ni. 3 ¥ 5/ April,1882.|10/Aug.,1881.|10/Nov.,1881. Ff | 
i M i > ’ oe - eee eee ore j 
- : eS tele as. 108,849} 1 fe; mil, | al te ) 
719 | Cloncurry Cop r&Smlt.L 10,000 10 gi fod ES si she | | 
eA oe Se ods Limited] 65,0001 5 24 | nil. | “2) “94/1/6 Jne.,1872.|1/6Juiy,1874|3/ Jan., 1875,|l/ May, 1689. | | 
000 | oe nl nel 93} nil. | 14} 93/12 April, °72.|12 July, 1872/15) Oct, °72\7/6Jan.,1873. | | 
570 Told: Mining,L.| 100,000) 1 ak mT ise 1h él & | 
ees Limited on oes 4 12) 814 6 23) 13/3/ Dee., 1883.) 1/June1884.|1/ Sep., 1884/1/6 Dec.,1884, | 
423 | eo 
250 | DevdlaMoyarGold Mining | : i 
| OT ale daa cecnin 200,000 1 fe) mil. 4h ove “ts . i : 
POT eee Gonscia i] “to'240| 5 1y} ni. | 13) 13/8/ Feb., 1880.|10/May,1890.3/ Sep. 1880.|3/ Dec., 1884. : | 
| ; (Camborne) 4,296;  1/0/14/10, 70 5 10 2 703) 69 |10/Mar., 1884/30/ June,1884/30/ Sep, 1884.|16/ Feb., 1885 
606 Don Pedro Gold Mining L. 74,393| 1 ee nil. see ft tes ese on ése tae 
a nil 2/ July, 1867.|2/6July,1871./3/ April, 1872. | Be 
‘ East Caradon ...-........... | 6,114 os | ni | | ot Fee 1871. 12/6Ag.,1871|7/6aly, 1874 7/60ct., 1874. 
Mb) || HastLovell Tin(Wendron)) 1,908) ... sial a3 | 425 | 8 16 0, 42 | 39 |18/Feb., 1984.18) May, 1884] 1’ Aug, 1884,|18/ Nov.,1884 
eran re eee ane | “S| nl os | 1 he cs 3 
Bl || Rberhardt, Limited ....... | 102,584) 1 | | 1 = es 
7 ExchequerGold &Silver,L.| 114,369 1 = “ ae |e 
l | 3) 'g4}2 2/10Mar., 85. 
| | 1 23'3/6Sep., 1883.|3/2 Mar.,’84.|2/10Sep.,1884]2/ 
cen Laas ee eee sl al So : “Nia sid 4 * I) April 1882 its dane 1883.|1/ Dee., 1883}1/ Dee., 1884. 
Frontino & Bolivia G d, L. 72,000) ~ ~ Bi BI 54) 54| 5a 13 12 6 6. 5414/6 pril, 81./3/A ril, 1882. 8/A il, 1883. Se 
eee amcor! sea te i 7° i} 3 | nil. | |  4jl/Aug., 1876.\6d Feb., 1877.|6d Feb., 1878|) Feb., 1879. 
Glasgow Caradon, Lim....| 37,7 j 4 ] i Ye 8} 8 8% 517 8 10° 94 3) Ju ys 1883.|5/ Oct., 1883.|5/ Apl, 1884. 5 Oct., 1884, 
GreatLaxey,Lim., Lead...) 15,000) 4 4) 93) 94) 53) = ‘|5/ Dee., 1883.|5/ July, 1834. 
74am, 3 6) | 43) 441 4) 43) 43 i 43} 4 |5/ May, 1883./5/ Oct., 1883 , 
Rice tiene. | eae WES ' & nil. |... |4/ Feb., 1877./2/ Jan., 1878. lod Ang 78 a Ge 
rogwinion, BOO dives 2,500) Sven | cee J ore | ne er a . - = og 2 : . ™ 
Gunnislake .............005. 10,240, vee | 2/2/ ” a) "i : , nil. \ %s ae P 
| gi : j 30/ Oct., 1871.'30/ Feb., 1872.|30/June, 1872. , 
Herodsfoot ......e..000s000+. |. 12,000! ... | 26/ | si + i % | > ; : / oe 10) Sep."1872 5/ Dee., 18721/ or, 1876 
Hingston Down(Calstock)| 18,000) 1 1 | 7 2) 2 | id, us| & i a sie : 
HeoverHillGld Mining, eee 1 ‘| 7 i i 7 = Nea &§ 
Huntington Copper an 25% Aug.,'74.|24% Feb.,75.| In liquida|tion. ) 
Sulphur, Limited ... sane 10] 10)... | ... | . alt. - Phe Aug., 74/247 : 
Indian Consol. Gold, Lim.| 270,000, 1} 1| a | # a} 3] mie | a 8 me 
Indian Glenrock Gld. Min-! | 1| | ail | ... | (reconstrucited as Glenrjock Companiy, Limited.) ; 
ing, Limited.........;...] 900,000, 1) 1) ..) a fy Wi nil. | 13} 1 a sh da vs 
IndianGoldMines,Limited| 5,000 10} 10| 1) ... | «= | 1 | wt | wl st 
Do new shares............ 4,910) 10 en rr oe nil re 
Isabelle Gold & Silver, L.| 150,000) 1 2 hs | cits: bie | se 
Kapanga Gold Mining, L.| 195,000) 1| 1] wi # ts , 
Killaloe Slate Co, Lie... 25,000} 1 1] @ 6) we) &) 8) ese 8 
Kimberley North Block 1 2} 1 
ond Mining, L.| 12,997, 10| 10 5 1} , ? 
LakeSuperiorNativeCopL| 41,771| 1 1} & * wy 8 sd 
la Plata Mining & Smelt a al Fat re 
_ ing Lim....| 400,000) 1g 5 
LinaresLead Mining, Lim| 15000, 3| -3| 34| 34 34) 34] 3169 5 9 34 
a | tt %| $,(3/ Jan., 1872.|2/6 Apl, 1872. ean ies | 
Marke Valley ............... 9,000) ... | 7/16/0, % te ot oe lie 0 of 94 8§il5/May, 1983.|10/ Oct,,1883.|15/May, | 
Mason & Barry, Limited..| 185,164 10 | 10 | 8% 8} 79) 74) 7 i 
Minera Mining, Limited 6s} 63. | 1 10 7| 6 {1/Aug., 1882.)1/6Feb.,1 i 
(Lead) Wrexham... 9000, 5} 5) 6H 7) 6) GH oF lo oe | ig) 14)5%dam, 1877.2/6Jan, 187 
Mining Co. of Irelnd, L.| 20,000! 25 7) 4 13) 13 3 1, | nil if 1 see “ 4 
Mysore Gold Mining, L...| 135,000) 1| 1] 14) 1%) 1) 18 | 
MysoreReef GoldMining. | ot | tl rE 
PN «i naissicpigacs 10,007} 1 Li) Fw a ail, 1 a 
New Emma Silver, Lim.| 78,500 10| 10| § fl $ ; Bl occ i 5 
| New PotosiCo, Lim.(ordy.) 30,0001 1; 1] # # 3 i . | 
} Do 10 % Preference...... 70,000 1 Vibe fo OE wil | 
| North Hendre (Lead) ..| 11,864 3 ae ail. ‘ ft 
POW ie... kissd. 8,1 24 ] 2 1 
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PRICES OF THE 
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CaPITAL. Monta. 
ei, @i¢ 
Number eleiets 
of | Par. =| = 
of Shres.| <5 & | 8\3 
Panulcillo Copper Co., 
Limited, ord. ......... 50,000, 4 4| ga| 23] 2) 2 
estarena United Gold, vd 
MAID wicssaioncnene 67,809} 3 3] Ws 4 ts 
Pontgibaud Silver Lead 
ining and Smeltin 14,000, 20 20; 44) 43) 43) 44 
Port Phillip and Coloni : 
eiiibiecdeshevdsnne’ 100,000; 2 1 4} wei we Ot 
Prince of Wales ............ 12,000} ... | 32 4) 3) Ott 
Quebrada Rail., Land, and 
per, Limited ...... 80,659) 10 10 | 24) 24 23) 23 
Do 6 % debentures...... £330,000) ... | 100 | 854) 854) 844) 844 
Richmond Consolidated 

Mining, Limited ...... 54,000) 5 5 | 3h) 34) 33] 33 
Rio Tinto 5 % mortgage 

bonds, 1880 ......... £}2,348,360) ... | 100%\ 99 | 99 | 944) 943 

Do 5% 2nd Mort......[£)1,192,680/100 | 100 | 90 | 90 | 803) 814 
Do shares, Limited...... 325,000} 10 10 123) 123; 104) 103 
Roman Gravels (Lead)...; 12,000) ... 74) 33) 33) 3a! 32 
nee 
| RUE EESES SE 25,300) 10 10 $2} 
St John Del Rey, Limited) £253,000) Stk | 100 | 774) 774) 674) 674 
Scottish Australian, Lim.| 120,000| 1 1| 29] 23) 28) 24 
Do new shares............ 80,000 4 13) 14} 13) Ie 
Sierra Buttes Gold, Lim...| 122,500) 2 2) 12; 13) 13) WI 
Do Plumas Eureka, 

IE cnhinsnbetinhtdabiniios 140,625, 2 2 Zz; 1 4} 1 
South Caradon (St Cleer) ,000 4 4 6} Oa 
South Condurrow ......... 6,123 7/5/77 | 8| 8| 74 8 
South Wheal Frances .. 4,500 9/144 | 7 | 103) 7} 10 
Tankerville Great Con- 

sols, Limited ......... 110,000; 1 1 bel ioe 
Tin Croft (Illogan)......... 6,000) ... 15g) 6 | 64 6) 6 
Tharsis Sulphur & Copper, 

Bs ccshicctssvacceced 587,330} 2 2 54) 53 | 43) 48 
Tocopilla Copper, Lim. ...| 100,000) 1 1] ye} 4]... | Ys 
Tolima, Lim.“ A shares”| 20,000) 5 5 | 34 33) 33) 34 

Do B shares ............... 6,000; 5 5| 34] 39! 2) 2 
United Mexican, Limited| 129,522! 10 93} 38] 38] 33) 33 
Van, Limited (Lanidloes}| 39,006; 10/} 10/ g| +3) & é 
Wentworth Gold Mng.,L.| 80,000) 1/ 16/ | | 2) 3 
West Basset (Illogan) ... 6,000) ... | 9/2/4 | 23) 3| 2) 2% 
West Kitty (Tin) ......... 6,000; ... | 12/ | 93) 99 93) 93 
West Wheal Seton (Cam- | 

ee aD 2,400) ... 194, 4; 4) 34) 4 
Wheal Basset (Illogan).../ 6,114] ... 9214/10, 54) 54) 44) 53 
Wheal Crebor (Copper), | 

Tavistock ............... 12,000) ... | 2/4/ a 8) 8 
Wheal Grenville............ 6,000) ... 1; 6; 8] 6) 8 
Wheal Kitty (Tin) St | 

DR ccetecomenres 4,295)... |5212/| g| Z| 8 Of 
Wheal Peevor, Redruth... _3,000| -.. | 13/1/| 3/ 4) & 4 
Wicklow Copper Mine ...| 25,000} 24 24) & 8 vs 8 
Yorke Peninsula, Lim....| 75,000/ 1| 1| | 4.0 | ge 

Do 15 % preference...... 54,600; 1 1 4; ve! 2 4 





TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. 














| 
| 


| 


a eS ee ee ee 


_— 





oh” ee | 


Current Traffic. 





Name. To Date,,To Date,Inc. (+) 
1885. 1884. Dec. (—) 

pete eaweye henonienin pire . = . 

treet Tramways ......... 7 7 
Birkenhead Tramways, seneeahivnes 8} 2548 ole ee 
Bordeaux Tramway and Omnib 323} 7,476 | 8,058 |- 682 
ae on adddliaasos scédewss 6,592 | 6,726|- 134 
nited NIG i kisi 18,757 | 18,369 |+ 388 
Edinburgh Stree« Tramways...... 5, 14,739 |+ 655 
Glasgow Tramway and O:nnibus 42,107 | 42,967 |- 860 
Imperial Tramways.................. 3,012 | 4,021 |- 9 
—— ae Beery ssnoditb dlshenkerd eon yd - s i 
Sciics anand Onion 120,412 | 124,865 <a 
Lond on Street Tramways ......... 15, 15,785 |- 89 
” — Tramways hpslbviapinuabives 198} 48,117 | 48836 |- 719 
Moe a Tramways 349) 53,321 | 54,557 |- 1,236 
a vovbireniands —_ Bd + 

deb eediccndeid ¥ ,435 |— 1,090 
— a aye pensbedpanes 1,964; 2090 )- 126 
Valeur a povapones cbemoeed 9,713 9,976 |- 263 
er yde Tramways .... 3,180 ' 3,824'- 644 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


Last yrs.|PRICESOF le 


divs. yld.| 1885. 
;. | Investor 


LAL ee a od ad | 


nil, 
nil, 
nil. 
nil, 






























i 
i 
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Ef 
o- 
ee, 











34} 24/3/ Aug., 1883.3/ Nov., 198312) Feb., 1884) 2/ May, 1834 

‘ 2/6 Mar.,1867|1/ Nov., 1867}. = 
43| 43/11/10June ’80/7/3 Dec., 1880|14/4Dec.,1882|11/3Dee, 1883 
A} 2ajl/ Oct,, 1878)1/ Mar., 1879|1/9 Mar. 1880 10d Feb, 188) 
6% Mar., 1884|6% Sep , 1884 
5/ Aug., 1883)5/ Dec., 1864 


814} ... 16% Sep., 1883. 


5/ Feb., 1883/5/ May, 1883 
8} 59 } 944)/5§$p.aApl1884/5$ p.a.July ’845$p.a. Oot.,’84) 5 Jam, 1965 
90 | 804) 5 Jam., 1885 


9) 138) 104|16/ May, 1883|12/ Nov. 1883|16/ May, 1884|10/ Nov., 1884 
54| 3 \5) May, 1882\5/ Nov., 1882\5/ May, 1883/2/6 Oct, 1884 


3 23 
| | 


38) 3} 











85 | 674/10%p.a. De.’80| 0 June, 1881)10$p.a. De.’81|10$p.aJn.,'82 
23| 24/158 p.a. May83)15$p.a Nov’83)208 paMy 1884|20%p.aNov’4 
12) 12/15$p.a.May83 15%p.a Nov’83/20$paMy 1884 aa be tae 
1 


x 
#}  14)1/ April, 1883)1/ Oct., 1883)}6d April,1884/6d 


4|10/ Jan., 1884'6, Apr., 1884/7/ Oct., 1884)5/ Jan., 1885 
10/ Aug.,1879|15/ Jan., 1880) 12/April,1880)10/ July, 1880 


... |5/ Feb., 1876)5/ May, 1876)5/ Aug., 1876/5) Nov., 1876 
43|5/ May, 1877|5/ April, 1881|5/ Aug., 1881|5/ Dee., 1881 


444/252 July,1881/25§ May,1882|274May, 1883274 May,1884 
$} «. . 


| 53\ 3 |10/ Jne., 1884)10/ Aug, 1884/5) Nov., 1884/5! Jan., 1885 
6} 44} 2 4/5 July, 1884|5/10 Sep,1884)5/ Nov., 1884/5; Jan., 1885 
(| 3%| 3 |1/8May, 1864)1/8 Oct., 1864/2/6 May, 1884 2/6 Nov.,1884 

34} 4 |2/6 July, 1881!2/6 Jan., 1882}2/6 July, 1882)2/6 Jan., 1883 


®S Ss So 


1 | 3)2/ April, 1883|2/ Oct., 1883/2/ April,1884|1/6 Oct., 1884 


Thy 


7 
6 








9 5% 








fe 











4.3 Fijrst dividend,| 24 % Dec., 18)S4. 

3} 14/5) July, 1881/5/ Oct., 1881/6/8 Jan., 1882/6/8 Apl, 1882 
9} 93) 84)11/ Nov.,1883/10/ Mar., 1884]12/ July, 1884/8) Nov., 1884 

4 | 23127 June, 1872/2/ Aug, 1872|1/ Oct., 1872/15) Apl, 1878 

54} 2 |14l Aug. 1872140 Aug.,1875|14/ Aug., 1876,12/ Aug., 1884 

13) J/1/ Mar., 1882|2/6 Nov.,1882|2/6 July, 1883)2'6 Nov.,1883 
6} 8 | 5426 Mar.,1884|2/6 June, 1884|2/6 Sep., 1884/2/6 Dec., 1884 

If] 8/10) Feb., seid Jne., 1880|2/6 Sept.,1880/1/6 Jan., 1881 

%&\  )10/ ApL, 1881|6/ Aug., 1881|5/ Nov., 1881/4/ Mar. i 

8 | ¥5\5/ April, 1869|5/ Nov., 1869|2/6 Nov.,1870|2/6 Nov., 187 

& | wel nil. nil. n nil. 

Ys} Ye! ‘ai aa ous 15$p.a My.’82 











TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 


Anglo-American and Direct U.S.—None since July, 1881. 


Cuba Submarine.—The receipts for the month of February 
amounted to 2,700/, as compared with 3,099/ in 1884, being . 
decrease of 399/. The receipts for the two months amounted to 5,700h 
showing a comparative decrease of 4,108/, 


Direct Spanish—The receipts for the month of February 
amounted to 1,457/,as compared with 1,588/ in 1884. The receipts 
for the two months have amounted to 3,227/, as against 3,660. 


Eastern.—For February the receipts were 61,784/, against 57,306 
in the corresponding period of 1884, showing an increase of 4,388) ; 
while for the two months. the total was 119,033/, as against 
112,8991. 

Eastern Ectension.—The receipts for the month of February, which 
amount to 40,114/, show an increase, as compared with last ye", 
of 1,214/. The receipts for the two months were $4,258/, being 
increase of 4,229] over 1884. 


Great Northern.—During the month of February the receipts 
amounted to 20,400/. 
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HOME RAILWAY TRAFFIC RETURNS. 


eT ee re ae eter fittonint eri dn EE! FT Bk 
Capital Expenditure. Total Traffic 


Returns. Miles Open in Current Traffic. 
n6 ust | Estimate es pene 


| eed tee oo ie | NAME. Date of T | Ce ‘3 
Ended |6Mths to} Ist Half,/1st Half, - 0 Date | e- | i 
une 30.| Dec. 31.| 1884 | 1883, oa 1885. | 1884. pn ‘ime ponding) Doe (7) ee 
‘1g: 2' 6 OU eed ees oe arb aa eee 
77,510} 81,015} 1803] 1908\Camb ve ‘| & 1% 
a 239,219| 254,362) 139 130" fesse \Mar. 15} 29,395) 28 ot si ni 
380,000|1,515,305|1,456,778| 977 ic 15} 97,950) 98821'- §71) 5 
300,000 1,758,003)1 734,061 £43 | 928 |Great Northern 15) £28,008, 604,499) - 5,406) 27 
600,000) 3, 153,758 3,733,371} 2,302 | 2,28) [Great Western 15)1 442. 1621 man at share 6 
850,000}1,819,561|1,803,659 “4964) "4964 |Lancashire and Yorkshire 15) 738,148) "734 36 65,015) 73 
795,000/4,796,597 |4,903,983 Ml 744 1,7654) London and North -Western . wen 


49, ’ 15 "462, 482) 
172,440} 954,365) 949,002 45 5 | 4355)/London, Brighton, ‘na South Coast 14) 347, "504 - 189} ~ ot ; 


| 550,279] 642,903} 1753] 1564|London, 
; 135,000 59, 839) 51 1902 49° 454 London, omer ane | 15 “oo 316. ore 2 e00 ‘s 
193,793} 139,400 883,022/ 885,476) 2904) 2904|Manchester, Sheffield, and Lincolnshire 15; 347,745) 347 ‘6581+ oe “4 
1,85 3,125; 57,696; 60,694) 413 413/Maryport and Carlisle 15) 22,652} 23, 1359) = 04 
195,359) 320,186]... 193] 184!Metropolitan 15) 128,887) 132,796\- 3,906 
7,498,475 | 254,571 201,111} 195,842) 14 12#|Metropolitan District 15, 83,492) 82,853! + 
14724 041 1,074,110) 1,000,000)3,493,14913,841 ,084) 1,263 | 1,260 Midland 15 1,445,880 1,443,150) + 
1508} 47,814) 304,022/3,087,048|3,243,378) 1,536 | 1,519 | 14 1;180,093'1.271,332! — 
14,579} 25,350] 215,625} 219,443) "12 | * 12 |N 15| 89,721) " 90,196! - 
15,647, 9,000, 327,123 333,116, 312| 312 | 15 131,844) 
95,373 31,900] 83,899) 81,023) 633] ¢39/R peas | 15} 30,587) is. 
121,110, 100,000 939,443 oh 385 | 882 |S-uth-Eastern | 4] 339,616, 351,826! - 
| 195/218] 124,950) 383,912 86 | 86 |Taff Vale | 15} 161,335) 161,741/— 


98,867,164) 310,966, 361,179; —... 1,483,909) 7724) 7663/C i ; 15; 314,740, 318,229) - 
12864785, 201,904 263,926]... | 569,248, 329° 309 |G South. | 45} 118:981! 116830 — 
5,045,581; 88, ‘666, 97,000; ... 155,768; 301 | 289 |Great North of Scotland 14, 131,197) 3) 610; 

r ee a 2983} 2983/Highland (4-years, Feb, 28 and Aug. 31) 15) 12,160; 11,937/+ 
$2,922,041) 388,728 287,844 ay 11,311,919 984}; 9844/North British 15, 277,662 2E6 '037|— 





1,941,582, 3,428 « 87,536). 1364! 136 |Belfast and Northern Counties 13) 32,931) 32,3294 

597,057 2,753; as 29,203 os 76 76 Cork and Bandon 14) 10,483. 10,613) - 
2331,148} 31,231, 14,100) 101 800) i 136 | 136 ‘Dublin, Wicklow, and Wexford 13} 37,625; 38,032) - 407 
9,836,828} 29,193 40, 000) 292, 930) 296,890| 467 467 \Great Northern of Ireland 13) 114,542) ane + 43 
4,815,237} 113,458 142,846! 341,373, 356,192), 474 | 474 Great Southern and Western 13; 125,665) 127,496;-  } gail 5 
9684,567| 25,655, 11,500) 215 233) 232,786) 70 | 370 |Midland Great Western 13, 77,922, 79,563|- 1,641 3 
2.157,667' 4,158 12, 266) _ 87 936 vce 141}! 1413) Waterford and Limerick 13} 34,001; 35,086 - - _1,085inil_— 


INDIAN RAILWAYS SOUTH AMERICAN RAILWAYS. 


977,930 nil | | 28,328) 28,947, 68| 68 [Belfast and County Down 13} 14,128) | 13,202) + 








Miles Open. Date | Current Traffic. Mites Open. a Current Tr affic, 


of - j & ' 

Name. | Re- To Date,'To Date,| Inc. (+) 
Name. Re- |To Date,/To Date,| Inc. (+) | 1885. 1884. a: a a 2 
1885, 1884. jam. | 1885. || 1884. '| Dec. (~) turn.| 1885, 1884. | Dee. (—) 


ee jemenemnercep | ae eee | } £ £ 


soe | sd 
ae - —* 76 6} Bahia and San Francisco/Feb.21, —_ 9,852 15,246, - 
461 | 461 [Bom., Bar., & Cent. India Jan.31, 98, v7 107,349,- 8,472 = Tee Ayres and Rowerio | 19, 22811| 10278)+ 


303 | 1924) [Eastern Bengal si oe | as 7,657| 27,864) 
1809 {1509 {East Indian................. Rear 14} 850,095, 4aessi- 93,588| ,25 | 35 B Ayres ond Ransnadlai Mar oe 258086 80 ra 
1458 {1458 |Great Indian Peninsula.. | 14} 790,949) 692,022 + 98,927 a y - 
831 Feb. 7| 67,637} 74,680|- 7,043| 248 | 246 Central Argentine...» | cr nag 376714 
B47 |Oude and Rohilkund ..,..|Jan. 10, 13,621} 17,928\- 4,307 18) | 190 Ek oaugeny oom eb. ‘| on | a 
749 |Scinde, Pun., and Delhi...| Feb. 14, 131,936) 130, 184) + 1,752 293 | 293 Mexican (Main Line) . hase 185,000 147 200) - 
655 |South Indian ‘sii dicemmmmmns seveefdan. 241 _ 21,036) 25,478. - 4,442 774 774 Recife and San Francisco Jan. 17) 9,293' il 874) - 


CANADIAN, &e., RB AILW AYS. UN STATES RAILROADS (at $100 = £20 10s). 


ee 


Miles Open. | Date Current Traffic. Miles Open. Date _ Current Traffic, 


—_—— —- — f 
> . a To Date,| Ine. (+ 
Re- /To Date,'To Date,| Inc. (+) ; Re 886. | ye , pie (+) 


turn. | 1885. 1884. | Dec. (-) 


| 


£ 


ae Lue ad . & ae 17,662}+ 3,296 
2794 1931 cuatian Pacific 296 295 labama Gt. Southern .. Jan. 31 ‘ 4 
2918 2773 |Grand Trunk 'Mar 14 607, 563, 677,347 ~ 697,7 784 Burl. Ced. Ra ids & Nth. am - aaa fa mae 
335 |'335 | Do Chic. & Grand Trnk 14 113,202) 118,518) - 5316 3003 n Feb, "28 | 235,956 247,984) - 
189} 189 | Do Det., Gd. Hav, & Mil 14 8, 100) 8,716 - 616 Dec. 315,096 73415 299'072| - 
450 | 450 |Midland of Canada ee a a eee oe 572-800) "556-8301 + 
Mél | 401 \N. & N.W. of Canada ...Mar 8) 38,737, 39,281|- 544 Chie, Mil, and 8. Pan! 6, 
191 Quebec Central... 1. | | — Denver and Rio Grande..|Feb.21 135,966 He + 


CONTINENTAL RAILWAYS. Mlinois Cente (lines) || 95) 396,240 


Date Current Traffic. 

of | —_—_—_—_—_— 
Re- 'To Date,!To Date,| Inc. a. 
turn. | 1885. | 1884. (=) 


—_ 


2 | 
at 1083/Dutch-Rhenish ............ ‘Mar 64,594 
tern of J’rance 


| Ss 
orthern of France eT 74, 1a, iio 51, 1658 


71.130 - 


toman 14 "40.147, 47,086|- 6,939 Coal & + ob, 
is, Lyons, & ; Medit... 112, 250,000) 431, 000! — 181, 000 ; bi: ae aia 
myrna & Cassaba......... l} 23, 921) 31, ‘502| - 75 ‘581 Uni acifie Dee. 31'5,158,238'5,7 
uth Austrian ll) 626, '813 663, 182} - 36,369 “ 
uthern of France 398, '990| 305, 060} + 93,930 
estern of France. 21) 671, '370 679,660) - 8,290 
02 |West Flanders 15, 20,692] 20,567|+ 125 


i a 


terinsapeali erly cenentntrtincnitncansindglnitientint 


: 
+ 
; 
; 


| 
| 
| 
| 
| 
| 
1] 

| 
I 


went anttiny-an 


wea ve 


6 ee) wR SOOT ee eet 


LN AE AL Ei i NO LETTE LL OLE LENE EL NE BT Gt ALLA ALLL ELL ILL ILLIA LIENS 


mn ete . 








j q 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 18835, 


Number of | Amount of |New Capital} 4) ly Present | Capi 











































Date of " u 
Description of Stock or Share. Shares Share | Created in . Call per (premiunny 
Call. Paid. included 
or Bonds. | or Bond. 1885, Share, studed) 
la aia during °85, 
. 91 520,000 : . ‘ 
Total capital created & called in Great Britain in 1884 eee eee ee ’ oe oe 72,255,000 
Subscribed partly abroad SECRETE HEE AER EHO Te ee Hee ERE eee eee 17,511,000 eee eee 16,348,000 
cate cance han SES Ban capaispicrei tabla pete Ee 
es BE oa vsiecsiibineroscccccceerceeseseosion ‘ 109,031,000 88,603,000 
— SL TT 
1885. 
Amounts previously given ..... Saal 3,494,000 7,662,966 
New Comranigs anp New CaPirTAl. 
Chinese Government 7 per Cent. Loan ...,.....:..+++++ Stock. Stock 1,505,000 25 % 376,250 
City of London 3} per Cent. Loan.............00:000+++ Stock. 100,000 50 % 50,000 
Glasgow Corporation 34 per Cent. Stock...........++++ i 385,000 
PN OU IG iia ciind,....ccnicoronsvonevesorees 5,000 10 50,000 6 30,000 
Nevada Land ar Pattie, Debentures ............00008 Bonds. 100 30,000 30,000 
Portsmouth Tramways .............0.csseeseerereeseceees 4,800 10 48,000 4 9,600 
: South London Steam Laundries...................000006 10,000 5 50,000 4 5,000 
Union Bank of Suffolk and Norfolk ................00++ \ 10 500,000 sie 
Watney and Co., 5 per Cent. Debentures ............ Bonds. 100 721,000 25 % 175,000 
ONS AECbOR TING iss scsi cc cc ccsssscsncnnsecescones 230,000 46,000 
: Western Counties, &., Telephone .............:c:sc0esees 240,000 55,000 
: CaLis 1x Marcu. 
{ Belfast Tramways, Now ..............cccssssnsseesenssesees Mar. 2 2,500 10 8 2 5,000 
Mn i icc a sth oii. 0s ecesnsoantpbinasnasins 1 2,350 10 14 8 18,800 
& Buenos Ayres and Rosario Railway, Debentures ... 31 £333,000 100 20 40 133,200 
ie is : Cedar Valley Land and Cattle ...............csccceeeeees 15 12,000 10 3 1 12,000 
Central Sugar Factories (Brazil), 8 per Cent. Debs... 3l £70,000 100 10 25 17,500 
Great Northern (Ireland) Railway, New Ordinary.. 3 £30,000 Stock 115 34,500 
Hull, Barnsley, &c., 5 per Cent. Debentures ......... 14 £61,625 Stock 80 20 12, 
India-Rubber, &c., New Shares ................ceseeseeee 14 10,400 10 5 52, 
Jamaica 4 per Cent. Loam ..............ccceseecseeeeeneees 31 £150,000 Stock. 374 25 37,500 
= Kent Waterworks, New Shares ...............scccesseeees 20 6,000 10 2 000 
t Leicester Corporation 34 per Cent...................00000 2 £131,658 Stock 5 25 32,914 
eS Lisbon-Berlyn, 10 per Cent. Debentures ............... 15 £25,000 100 30 25 250 
} Liverpool, Southport, &c., Railway, Shares............ 25 10,000 10 23 2 20,000 
i London & South-Western, 4 per Cent. Preference,1884 31 £1,000,000 Stock. 334 333 333,333 
{ Mercantile Investment and General Trust ............ 6 ,000 10 4 3 150,000 
: Merchant Banking of London...............::cccseseeeeees 5 75,000 5 5 1 75,000 
. oo New South Wales 3} per Reve 23 =| £5,500,000 Stock 72 20 1,100,000 
: 7 New Zealand 4 per Cent. Consolidated ............... ok £1,000,000 Stock one ‘in 500, 
. New Zealand Land Mortgage, Shares ................+. 2 000 10 4 4 100,000 
i New Zealand Land and Mortgage Agency, New . 2 10,000 25 l 1 10,000 
ae Northern of Europe Railway, Debentures ............ 9 £100,000 100 20 20 20,000 
a! Brokete TRAD, ROW .....0skssicesciscsis ciicscndecdsicnssesis 19 10,000 10 2 2 20,000 
3 Rhymney Railway, New Ordinary Shares ............ 3 8,061 10 8 2 16,122 
Scottish Reversionary ...........cccccssccsccssceccsscsceeees 31 13,090 5 44 4 6,545 
| Taff Vale Railway, Ordinary Shares, 1884 ............ 1 27,470 10 4 2 54,940 
} Tulse Hill and Dulwich Estates ..............ssccceeseee0 1 7,500 10 4 2 15,000 
Union Rolling-Stock ..........:scccccccclessssissscsoseoteeses 31 1,750 10 3 3 1,312 
Vaal River, Debentures ..............cccccccsssssesessceees 3 11,500 100 65 35 22,7 
MU GMMM IDOE oo 5506-25 th evn cctlbicn ckdasa, all 3 12,000 10 8h 1} 18,000 
West Lancashire Railway, 5 per Cent. Debentures... 30 £100,000 100 25 2: 25,000 
: Western of Buenos Ayres Railway, 5 per Cent. Debs. 12 £496,000 100 45 46 228,160 
Total capital created and called in Great Britain in 1885 7,353,000 pt 2 11,549,972 
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wr soem PaRTLY ABROAD. 97,842 

f Amounts previously given ..........:ssccsiseseeterdedeneee ibs us 8,405,40 ai po 3,127, 

} Atchison, =e &c., 6 per Cent. Bonds .....,...... Bonds. - 177/000 nek - 55,000 
Baltimore and Ohio Railway, 5 per Cent. Bonds... Bonds. = 2,110,000 a er 100,000 
City of Rome 4 per Cent. Loan .........cscessessessesesns Bonds. “ 730,000 i 40,000 
; 

: 
| Seba Rie MONE s.0: sds accninsdsctmendesstihedpendt cis | 98,489,407 | 83a ees 
ili citinnisdaisiistl 
i Atchison, Topeka, and Santa Fé Railway, 6 per 000 
' 1b, BOmds,...6...:000..sssecessnenstbicseeesscedevecdeveceds Apr. 14 vee 400, 
{ Baltimore and Ohio Railway, 5 per Cent. Bonds | 10,000,000 80 80 ~ 
Bengal and North-Western Railway, Shares ......... 10 000 ‘10 6 10/ 110,000 
; — nares = og a Railway, 5 per Cent. 
: ortgage IO iCal bici tines, «ok censesiic 000 
A Buenos — Great Southern Railway Extension, : ene - 3m 
tS 5, acnsasheudvcd ove dopintubens bases esta. abe 1 100,000 200,000 
Cedar Valley Land, Shares ........cscsssesssssssesseesssocs 15 12,000 10 4 i 12,000 
Central Argentine Railway, New Shares... 30 16,250 20 4 8 130,000 
Chinese Government 7 per Cent. Loan, 1885... 2 | £1,505,000 25 73 1,098,650 
ty of London 3} per Cent. Lean......................, 14 | £1,000,000 5 16 160,000 
City of Rome 4 per Cenk, Loam ncn 13 | 800,000 20 25 me 
HR, the Nisam’ Stato Railway, Stree} | QM |B | | 8 | | te 
India-Rubber, Gutta-Percha, &c., New Shares 14 10,490 10 5 5 52,000 
Jamaica Government 4 per Cent, Loan..,,....... soveees 30 150,000 ; 623 35 52,500 
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Lancashire and Yorkshire Railway 4 per Cent. 

















Preterenes SHAT oo... iccss covcc sosec-sekecsseevciei.ic,: Apl. 1 
Lands Allotment, New Shares 00.00.00... scecccsesees 1 _— : ped 
Leicester Corporation 3} per Cent. Stock 1 | £131,658 ; eae 
Lisbon-Berlyn Gold Fields 10 per Cent. Debenture - — 
TING,” nconsvaseenecosesconssonsags tabhronass sonerceccnnie; ti, | 15 2 
Liverpool, Southport, &c, Railway Shares ........ 3 20,000 r 0.000 
London, Tilbury, = Southend Railway 4 per Cent, , — 
FECEMEMINOO TIUIUNS ca Sensccsnesscgcepsiccncben tietene at 1 5 
New British Iron, Shares.............0.-- 10 0000 10! eo S00 
Northern Railway of Europe 5 pe: Cent. Debenture : , 
BURGE i ccvingincasbosctecciscnddbtecdibeste, sbsitadcseusailuk 9 £100 
Odessa Waterworks 5 per Cent. Debenture Bonds... 1 £200,000 = saunas 
Panama Canal 4 per Cent. Obligations... 5 387,387 100 fes,| 1,936,935 
Punjaub and Cashmere Carpet, Shares.................. 5 20,000 1 r an 
Scottish re ers 5 per Cent. Guaran- _ 
teed Preterence Stock ............cccsccscccssccsscscccess 1 £200,000 
Sheffield United Gas Shares ..............0....00cc00055.. 1 11,462 " ooane 
South Australian Land Mortgage Shares............... ] 25,000 1 25,000 
Watney and eg Re! 5 per Cent. Mortgage! 
Dobonture Stok © aoiicciscs cine cscccdaccésssscdsccasesees 30 £700,000 
West Godolphin meee, Evtgbévewcbebudt oddseeddickeslikekcs 21 “10,000 * —— 
York City and County Bank, New Shares ............ 1 2,792 : 20 5 13,960 
Do issued at 45/ premium ..................cccceeces ss. 1 3,248 , 30 5 16,240 
York United Gaslight, New Shares ..................... 1 8,000 10 we 7 1 8,000 
DECISIONS OF THE STOCK EXCHANGE Cape Colony.—The following official trade returns of the colony of 
COMMITTEE. the Cape of Good Hope are for the year 1884 :— £ 
Exports (exclusive of specie, 86,0701) ............ 6,743,270 
SPECIAL SETTLING DAYS. Imports (exclusive of specie, 11,6971).........c:00 5,249,000 
March 12.—Northern of Canada Railway 4 per cent. Debenture Excess of exports over imports (74,3731) ... 1,494,270 
Stock. , Guatimala,—The Couneil of Foreign Bondholders communicate 
1° Beaees Ayres and Rosario Railway 5 per cent. Deben- | that they have received a telegram from the Minister of Finance 
He ure Scrip. f Guatemal i ngress r 
“i Commercial Bank of New Australia. New Shares. vengiens Sa ee ee 
\. Queensland Investment and Land Mortgage Company Turkish Debt.—The Council of Foreign Bondholders give notice 
/ (Limited) Debentures. that the registration of bonds having been definitely closed in 
» Great Eastern Railway 2nd Issue of Preference Stock, | London, the outstanding fractional certificates of registered stock 
1884, issued by them, dated May 1, 1882, are now called in in exchange 
All the above are to be marked. The Committee have also granted | for bonds. According to a return received by the Council of 
a quotation to the following i Foreign Bondholders from Constantinople, the amount received in 
Trinidad Government 23,7807 5 per cent. Debentures. February from the revenues conceded for the service of the Turkish 
Brunner, Mond, and Company, Limited, Ordinary and Preference | Public Debt was 189,546 Turkish pounds, after deducting expenses. 
Shares, Venezeulun Debt.—The Council of Foreign Bondholders announced 
Argentine Government 5 per cent. Public Works Loan, Bonds in | the remittance of the sum of 6,784/, paid by the Government for 
lieu of Scrip. account of the service of the Consolidated Debt of 1881, due 15th 


City of Auckland 5 per cent. Debentures, further issue of 25,0000. August, 1885, 

en of Canada, further Issue of 200,000 Four per cent, Bonds. 

Santa Fé 6 per cent. Sterling Loan, Bonds in lieu of Scrip. 

perenne nse een ai, | BREEN, COLOMAd aNd ponbien Bem 


Arbroath and Forfar.—The accounts show a revenue balance of 
NOTICES AND REPORTS, 13,4992, which admits of a dividend at the usual rate of 5§ per cent., 


sci together with a bonus of 3 per cent., making 6 per cent. for the 
BRITISH, COLONIAL, AND FOREIGN STOCKS. |*°Bahia and San Francisco—The report for the past half-year 


Th i i i states that a balance of 59,099/ is available for distribution, which is 
* ae sademngtiets drawings mave tanen piace insufficient for a dividend at the rate of 7 percent. As, however, the 





during the current year :— ‘ i than is required 
: working capital has now increased to a sum greater 8 req 
Numbers for the Saeki of therailway, the directors recommend the withdrawal 
Date of a Date of oe from it of 3,900/, and the declaration of a — at — —_ Ae 
n eemed i i w 
Stock ing. imes. i £ 7 per cent. per annum, less income tax, leaving D 
Uruguay Unified 5 %, 1883 Jan. 4... Jam'3 . Apel feat pat... 14,800 | capital at 56,7382, The work of constructing the branch line by 
Argentine 6 %, 1882 ......... Jan. 1... Jan. 6... Feb, 1—at par... 4,600 | the Timbo Undertaking is pene satisfacto P 
Brazilian 6 Fon LO evvintine Jan. 2... Jan. 6 ... Mar. 2—at par 84,700 Brazilian Imperial 'entral ;, —The rt for the past year 
‘Do, 6 tiene Sedat a ees ion ea ee 13900 states that the traffic receipts amounted to 49,4751, compared with 
OE Jan. 1... Jan. 6... Jan. 12—at par :.. 3,700 | 35,613/ for 1883, and the expenditure to 43,376/, as compared with 
Ohilian 6 %, 1867 ........00. Jam 2... Jam. 6... Jan. 17—at par ... 80,500 32,7241, The revenue account shows that the guaranteed interest 
DO Ay USTB .cecssesees Jan. 19... Jan. 20... Mar. 2-at par... 30600 |) 2°"T00 duly received from the Imperial Government, and that 
5%, 1875 ., . Jan. 19.,, Jan. 26... Mar. 2—at par... 23,200 a ‘ns fe ie the 's debentures and the sink- 
Swedish 4, 1880 ............ Jan. 2... Jan. 21... April 1—at par ... 48,000 | provision for the interest per gd ee u 
Eeyptiag 5X Pref. ......... Jam. 10... Jan. 18... April 15—at par .» 36,000 ing fund required by the trust d been made, a 
nubian, 1864 oe... Jan. 8... Jan. 10... Mar. l—at par =... 66300 | aos aand for the half-year ending June 30 was - on the 
oes ae seseve jaa. 19... Jan. 20 .., ~~, is elit wna September, and the balance, amounting to 22,7761 available, 
me 4 % . Jan, pela = il 1—at par ; 3 
Trinidad, na Loan .. oe Feb. 2) ny sar. 16a per 2,020 | the directors recommend a dividend at the rate of 7 per cent, per 
( OBR scscée ‘eb. 2 ar. par eee ’ annum, : 
Do 1880 Loan ...... Fes. 2f Feb. 3 {i r. 16—at par .., 2,700 ] tron.—The report for the past half- 
Bade yy Set, Loan ns Feb 2) Mae, aed vio aan eae sale talance for distribution ia 15,2391 
res © /, 1882... Feb. 3... Feb. 2... April l—at par... . 
Nore. , 841873... Feb. 8". Feb. 27. April Imat par. 19,000 | Syhich will allow of interest at the rate of 3 per cent, annum on 
porwesian 4%, 1880 ...... Jan. 5...  .. «. Aprill6—at par... 3,700 | 44.. B stock. Holders of this latter stock will ‘ore entitled 
morpuguese 6 fy 1876 0.0... Jan. 21... ... __ ... April 1—at par (8 bonds) ive 14 cent. in cash for the half-year, and the balance of 
cae Priority 5 % ...... Feb. 7... Feb. 17... Mar. 13—at par ... 91,000 | to rece 1 re65 Pref as provided by the scheme of 
Saaee $ He DSTY senso Feb. $0... Feb. 21 ... Mar. = = 170,000 | + per cent. - erence stock, 
ussian § %, 1870 ............ \ aes we Wee aw a arran; en) 
Asie ee Mar 5 eneninnee Apa a ae eer and Pacific.—The first seetion of this 1 railway, 
‘e ntu oe eee eee eos —a oon ’ 
Rossow Koursk 6... Feb, a -. Mar. 4 i. May re Rha em eae a to Chacabuco, a distance of 60 miles, has been 
er 187L os. G18 vse ec cenic see oe or 
Seeman &.% 1878. ns Feb. 98. Mar. 17 ~. June 1 + oan Ayres Great Southern,—The directors have re the 
SRO carte, ee el “* 43'400 | rates and fares to meet the loss on — arising from | depre- 
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iation of the currency in the Argentine Republic. The ©; 
saves of the’ line from Tandil to Tees has been completed, and 
opened to public traffic. 
Caledonian.—The revenue accounts for the half-year ended 
January 3st contrast as under with those of the six months ended 
January 3lst, 1884 :— 























1883-4. 1884-5. 
£ £ 
GrUs POOR PES... seececccsncscoescesecccncessencseses DIRE DND  oiccsccsqttoene 1,491,922 
Working @xpemses....cc....ccsecccscecsercovseeees 720,568 — ....s.reseeeees 721,439 
Web COVORG .eciscs ccs sccvecescccccsces oe TOD BBS cer ccescccee 770,483 
Add previous talance .........ccc00-ceseeeeeseee 11,678 ... 8,837 
797,930... 779,329 
Deduct preference charges.........000.00e0 or GER SID  crvtevorsson-ee 516,951 
Available for dividend ............... 283,611 (5 %p.a.) 262,369 
—on the ordinary stock at the rate of a 
6 per Cent. per ANNUM 2, ..rcccccrosrerresecee — BIDj44D  rrecvoencnenes 257,867 
IID: Sachcncsssvuidasecnedenmnnan SRAEA  asitbase ecnens 4,502 
Capital Account, 
Expended. Renerem 
£ 
To Slat July, S84 occ. ccscccscoscsssvecessssesses SOGOT IOS — cccvcesorvevens $3,680,758 
During the half-year ...........cessscecssses ce POG,BTS —....sserernvee less 189,078 





Total, Sist January, 1835 ......... 39,162,741... ..... ---.. 38,491,630 


The estimated capital outlay in the current half-year is 365,647/ ; 
and in subsequent half years, 1,268,864/. The line to Blochairn 
Iron Works was opened before the close of the half-year, and the 
new goods station at Dundee is sufficiently advanced to admit of, 
and it is being now used for, traffic ; the branches to Airdrie, to 
Bonnybridge, and to the “James Watt Dock” at Greenock, the new 
station at Motherwell, and the bridge across the river Forth at 
Alloa are approaching completion ; and the short branch from the 
Duudee and Newtyle Line to the northern side of Dundee is in 
progress. The Locomotive Works at St Rollox are not quite com- 
pleted, but they are now sufficiently advanced to justify the expecta- 
tions formed of their advantage to the company. 

Callander ani Oban.—A dividend at the rate of 3}? per cent. per 
annum on the preference shares has been declared for the past half- 
year. 

Cambrian.—At a meeting this week it was decided to reduce the 
debenture and preference stocks and consolidate and convert them 
into 4 per cent. stocks. 


Canadian-Pacific.—The gross earnings for the month of February 
amounted to $401,000, and the working expenses to $334,000, leaving 
as net ~ $67,000. In the corresponding period of last year there 
was a loss of $139,000. The net gain of February, 1885, over 
February, 1884, is therefore $206,000. The gross earnings above 
include $50,000 for carriage of construction material, but as this was 
carried at absolute cost, the net result is not affected. 

Carrizal and Cerro Blanco,—A dividend at the rate of 7 per cent. 
per annum has been declared, carrying forward 5,6171. 

Conde d’Eu.—The directors recommend an interim dividend for 
the six months ended December 31st of 10s per share, being at the 
rate of 5 per cent. per annum. 

Coquimbo.—A dividend at the rate of 3} per cent. per annum has 
been declared, carrying forward $5,247. 

East Argentine.— The directors have declared an interim dividend 
of 10s per share, free of income tax, on account of the year 1883. 


Glasgow and South-Western. — The past half-yearly revenue 
accounts contrasted :— 








1883-4, 1884-5. 
& £ 

Gross TOCCH HT 205... .06sscserscivescccsevedscocesesesens SSBB © soci coven. 562,952 
PO IIND isis ovicninnocicndnassenassntneees TPE iiawasomcciies 76,720 
TE TOUUNG ii. hihi aad ~ 300,008 bidabbihidends "286,232 
Add previous balance  ...........6.. secseseseeseses EE <iepetidle vittess 5,895 
SII sie streesanian es 292,124 
Deduct preference Charges .............eseseees00s 171,020... . 175,012 
Available for dividend .........0+-...... 186,516. .....000. 117,113 


—on the ordinary stock at the rate of 5} 
per cent. per annum ...... 


tscsssscesseeccesescee-oe 120,358 (43 % p. a.) 110,878 
—on the deferred ordinary at } per cent. per tZpe) , 





QED 604 50: scdcse res cdicnsosece sides cob eoteeecgsseneeanes 553 (nil) 
ete hie. 6,605 nscesiccore 6,284 
Capi tal Account. 
Expended. Received, 


si ecaiaes 12,907,154 
196,015 seccesseee (Dr.) 881 
Total, 3ist January, 1885 ......... 12,760,600 ............... 12,896,273 
Estimated capital outlay in the current half-year, 236,254/ i 
subsequent Mall-yenen: 306,493. ; tae 
Grand Trunk of Canada.—The following cable message has bee 
received by the company :—“ Result of sasetihes aubieas to wali 
Revenue receipts, 489,964, corresponding half-year, 657,75 21 ; extra 
receipts, 47,233/, corresponding half-year 100,850/. Interest on 
debenture stock, bonded debt, rents, &c., 329,226/, corresponding 
half-year 321,406/. Subsidiary lines’82,581/, net 125,390/. Guaran. 
teed stock, 104,39¢/. Balance shown, including undivided balance 
21,5861.” The secretary states that this balance is sufficient to 
admit of the payment of a dividend on the First Preference stock 
for the oe the 3ist of December at the rate of 1} per cent 
per ant un, leaving a balance of 1,493 to be carried forward to the 
next half-year. It is stated that the Right Hon. David Plunket, 
QC., M.P., has resigned his seat on the board of directors of this 
Company. The revenue statement for January shows an increase 
in ‘the net earnings of 4,080/ as compared with last year, This 


£ 
To the 8'st July, 1884 ......0. cccscsceeeereee 12,564,785 
During the half-year .......000.secsve++sssss 
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y tudes the Chicago and Grand Trunk, and the Detroit, Grand 
aven, and Milwaukee. As regards working expenses, it ma be 
Noted that these increased 4,301/ on the Chicago and Grand Trunk 
’ 


while the gross increase was 6,392/, 


Great North of Scotland.—The half-yearly report shows a 
of 164,897/, and an expenditure of S144. The balance availabe 
for diyidend, after providing for interest and preference charges, is 
11,3487, which will admit of a dividend on the ordinary stock at the 
rate of 14 per cent. per annum, leaving 4,447/ to be carried forward, 
The expenditure on capital account was 81,35. 

Illinois Central.—The report for 1884 shows: Gross traffic 
earnings, $12,190,833, a decrease of $873,910 compared with 1883. 
and net traffic earnings, $4,820,544, a decrease of $443,612, The 
net receipts from all sources were $5,287,627. The balance, after 
payment of interest, rentals, &c , was $2,864,158, out of which two 
semi-annual dividends of 4 per cent. each, amounting to $2,320, 
were paid, and $294,138 were carried forward to the surplus 
dividend fund. The outlay on capital account during the year not 
charged against income was $611,752. The bonded debt in 1884 
was reduced $60,000. The funding of 7 per cent. and 8 per cent, 
bonds of the Southern division into 5s, the fixed charges of this 
company, including rent of Southern division and contribution to 
the sinking fund, will in 1885 be about $16,000 less than 1884, 

London and Brighton.—The gross receipts for February amounted 
to 126,236/, as against 136,116/ in the same week of last year, 
while the working expenses were 81,628/, against 85,632/. The pre- 
ference charges were the same. Inclusive of the January balance, the 
net debit amount carried forward is 19,697/, against 13,821/. 

Marchester, Sheffield, and Lincolnshire.—The total traffic receipts 
(exclusive of joints lines) from the Ist January to 15th March, i885, 
amounted to 332,285/, as compared with 342,313/ from Ist January 
to 16th March, 1884, while total expenses were 208,585/, as against 
214,0197. As the reecipts and expenses for the corresponding period 
of 1884 include two days more than the current period, a sum of 
5,500/, should be added to the net receipts for 1885 in order to make 
a correct comparison, 


Metropolitan District, —The half-yearly report states that the total 
receipts were 212,562/, against 202,504/ for the corresponding half 
of 1883, showing an increase of 10,058/, the working expenses being 
97,6391, or an increase of 11,820/, The net revenue, after paying 
the interest on debentures and debenture stock, as well as the 
several rent charges, leaves a balance of 30,491/, which'will admit of 
a dividend at the rate of 4 per cent. per annum on the preference 
stock, leaving a small balance to be carried forward. 

Midland Great Western.—The half-yearly report shows a total 
revenue of 233,547/, against 232,144/ in the second half of 1883. 
After providing for fixed charges, the balance will admit of the pay- 
ment of a dividend at the rate of 3 per cent. per annum on the 
consolidated stock, leaving 7,7282 to be carried forward. The 
capital expenditure for the EY phaol was 22,376/, the estimated out- 
lay for the current half-year being 15,000/. 

Montreal and Sorel.—In the report of ths Committee of Bond- 
holders, appointed at the meeting on January 8 last, the opinion 
is expressed that mis-statements of a serious character were con- 
tained in the prospectus, and they are advised that proceedings 
should be taken in this country against the parties issuing the pros 
pectus, and that proceedings should also be taken in Canada to 
obtain possession of the line on behalf of the bondholders. The 
Committee consider that an assessment of 1} per cent. should be 
made upon the bonds to meet the commission and legal expenses In 
this country and in Canada, which they hope may secure a return 
of the whole, or a substantial dividend upon the bonds, which, 
failing such proceedings, appear likely to be a total loss. 

New York, Lake Erie, and Western.—Statement of earnings and 
working expenses, including the New York, Pennsylvania. and. 
Ohio Railroad Company, for the month of January :—Gross earn- 
ings, $1,315,443; working expenses, $1,144,804; net earnings, 
$170,639, showing an increase for the month of $84,865. The earn- 
ings and expenses of this company, excluding the New York, 
Pennsylvania, and Ohio Railroad Company, are as follows :—Gross 
earnings, $1,050,473 ; working expenses, $863,347 ; net earnings, 
$187,126, showing an increase for the month of $13,052. 

New York, Ontario, and Western.—The London Committee of the 
New York, Ontario, and Western Railway notify that a meetin of 
the common stockholders will be held at the Cannon-street Hotel on 
the Ist prox., for the purpose of receiving explanations of a plan 
recommended by the London and Amsterdam Committees for 
acquiring control of the management of the company, and making 
provision for the floating debt. 

New York Central.—Messrs J. 8. Morgan and Co. are instructed 
to announce that a quarterly dividend of 1 per cent. on the stock of 
this company will be paid on April 15 next. 

North British.—The following is the revenue acccount epitomised 
for the half-years ended January 31, in 1884 and 1885 :— 








1833-4. 1834-5. 
£ £ 
CIPO FOV OIG =. .cciics -ccanddnsecncenseoverdeseve 1,368,729 ise eceeee 1,340,149 
Working expenses... .......s.0++ GB4,824 0... ersereee 638,811 
TROD POON inks dis senor ccccbaitinns FSBO  creosavns-csees 701,3'8 
Add previous balance .........6..cccccceeeee SO... Riasone 4,423 
735,983 sevecccvssosees 705, 761 
Deduct preference charges ....ccccc0.  B79j09G  serseeeee eves 588,699 
Available for dividend ............ 156,887 sss 6 seseseees 116,362 
—on the ordinary stock at 5% per cent. 
ROT MIND sei sons oeeseice ose nsoesesneees os 127,211 (4)% p.a.) —*'104,082 
—on Edinburgh and Glasgow at 2 per 
Cont. Pe AMNUM ae.secccaccccccsssecssee 24,225 (1 % p.m) 12,112 
Ssasmamabiia 
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Capital Account, 





ee Received. 
£ 

19 Bist July, 1884 ..eceeser ees + 89,922,041 oo... 82,580,850 

cen the half-year .... i MOUEPE tctvtsancac., . 475,800 

Total, 31st January, 1885 ...... 83,140,692 ...,....00. 2 33,065,689 


‘mated capital outlay in the current half-year 238,015/ ; and in 
rsa balf-yenra 1,042,255/. The progress with the Tay Bridge 
has not been s0 rapid as the directors anticipated, but as the 
foundations of fully three-fourths of the piers have now been com- 
pleted, an da large proportion of the girders are on the ground, the 
work may be expected to make rapid progress towards completion. 
The company are promoting in the present Session a Bill to amalga- 
ate the undertakings of the Edinburgh Suburban and Southside 
Function Railway and the Kelvin Valley Railway, both at present 
‘vorked by them, and for authority to carry out various works, not 
involving any serious outlay, but of considerab!e importance to the 


Waders Pacific.—The approximate land sales for the month of 
February, 1885, amounted to 15,171 acres, realising 76,188/, as 
against 17,684 acres, realising 86,128/ in the corresponding period of 
last year. 

Ottoman.—The report for the half-year ended December 31 states 
that the revenue amounted to 124,092/, against 137,927/, the expenses 
to 64,444/, against 64,917/, leaving as net profit 59,648/, against 
73,0101. The council are unable to announce the conclusion of the 
convention with the Imperial Government, but state that a report 
favourable to the convention has been discussed prior to its being 
sabmitted to the Sultan for his approval. 

Pennsylvania,—The annual report shows that on the main line, 
east of Pittsburg, the gross receipts amounted to 30,196,885 dols, and 
the expenses to 17,575,106 dols, The net earnings were 12,621,779 
dols—adding 4,891,774 dols interest for investments, and deducting 
6,926,024 dols for rentals, debt, interest, taxes, &c., leaving a net 
income of 10,185,529 dols. Asum of 1,590,780 dols was paid for 
sinking funds and guarantees; and 6,560,788 dols for 7 per cent. 
dividends. 1,026,691 dols was charged off for depreciation, ke., 
leaving 419,734 dols to be carried to the surplus fund, which makes 
the fund 14,032,918 dols. The company owns securities of 
128,058,846 dols, value, costing 96,866,516 dols, the annual 
interest from which, together with the general interest account, is 
4,082,847 dols, being 73,940 dols in excess of the interest upon the 
funded debt. Asum of 5,793,151 dols was expended last year on 
capital account. The company’s net loss in working all the lines 
west of Pittsburg was 861,191 dols. The report states that the 
directors share the opinion with other large transportation interests 
of the country, that the further maintenance of the present ‘ pool- 
ing” system under existing arrangements can hardly be productive 
of good, either to the public or to the railway interest. The revenue 
statement for February shows a decrease of $249,090 in the net 
earnings on the lines east of Pittsburg, making a decrease in the 
two months of $469,651. The lines west of Putsburg show a defi- 
ciency of $264,200 in meeting al! liability, being a decrease of 

92°. 

, half-yearly report recommends a dividend at 
the rate of 3} per cent. per annum, leaving a small balance to be 
carried forward. The directors state that an arrangement has been 
entered into between the London #nd North-Western, Caledonian, 
Midland, and Glasgow and South-Western Companies by which the 
four railways acquire the company’s system upon jointly guarantee- 
ing a dividend of 34 per cent. In perpetuity upon the issued share 
capital of the company. 

Scinde, Punjaub, and Delh'.—The company have received official 
intimation from the Secretary of StateZfor India, that it is the inten- 
tion of the Government of India to purchase their lines, under the 
terms of their contract. This will not preclude the directors 
from submitting a proposal for a new lease, under the Act applied 
for during the present Session of Parliament, subject to the approval 
of the proprietors. 

Severn and Wye and Severn Bridge.—The report states that the 
gross receipts for the past half-year have been 1,317/ in excess of 
those of the corresponding half of 1883. The sum of 10,000/ paid 
into Chancery by the receivers still awaits distribution, and accounts 
to December 31, 1884, show a sum which will admit of the payment 
of a further amouut of 7,000/ into court. The board have commu- 
nicated to the Bondholders’ Committee a scheme submitted to them 
by creditors for effecting a compromise of the Chancery proceedings. 

St Louis and San Francisco.—The approximate statement of the 


earnings of this road for 1884 is as follows :— $ 
BID Soca ncn a ae urea i ak as 4,687,054 
Expenses (52°5 per cent.) .....c:cccccesseseeseeeeeeeess 2,463,086 
BUOE COMI. 6. «ace vevicagesicins actrees 2,223,968 
Interest and sinking funds ..............00cc0r800 1,575,009 
Surplus for the year ..............:seeseeeeeers 645,968 


This surplus exceeded that for 1883 by 220,596 dols, or 51°90 per 
cent. It was sufficient to pay 7 per cent. on the first preferred 
stock, and leave a balance of 333,968 dols. 

Wabash, St Louis, and Pacific. —The English Association of 

erican Bond and Shareholders has been requested to take 
measures for bringing the shareholders together, in order to concert 
means for protecting their interests. The shareholders of the line 
are therefore invited to forward their names, &e. 

Western of Buenos A yres.—Messrs Morton, Rose, and Co. state 
that this company intends to raise its rates immediately, in order 
coe the loss occasioned by the premium on gold existing at 

esent, 


West Lancashire.—The directors report that the total revenue 
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recei yphorter ory ee engeee to 9,702, a result which the 

ienaal @ constructi: iverpool, 

Southport, and Preston Junction Railway, whieh ie a coputat 

oe = ee forward very vigorously. This line 
s Wee F y 

oo cca ery cashire Company access into Liverpool and 


Witney.—The directors ee 
cent. on the ordinary sabia.” mmend a dividend at the rate of 4} per 


ttn ee 


BANKING COMPANIES. 


Anglo-Austrian.—At the general meetin “— 
which will take place in Visues on April ithe deen on $ 
pose to declare out of the profits of the year 1884 a divid of 
6 florins per share, equal to 5 per cent. 

Anglo-Valifornian.—The report for 1884 shows an available 
balance of 20,850/, and the directors propose a dividend of 4s per 
share, making, with 8s already paid, a total of 6 per cent., tax free 
for the year. The balance to be carried forward 1s 2.1921. P 

Australian Joint Stock.—The half-yearly report shows a not 
balance of 47,5100, including the balance brought forward. A divi. 
dend at the rate of 10 per cent. per annum has been declared, in 
addition to a bonus of 2s per share, equal to 2 r cent. 

a q + pe per 
annum ; J0,000/ being added to the reserve fund, raising it to 
240,000, a sum of 6,260! has been carried forward. The balance- 
sheet shows a deposit liability of 5,112,489/, while the bills dis- 
counted, &c., amount to 5,503,065V. 

Bank of Australasia—The report for the half-year ended 
October 13 states that the net profit for the half-year amounted to 
138,000/, including 13,000/ brought forward. A dividend is declared 
at the rate of 124 per cent. per annum, with a bonus of 6s per share, 
or in all 2/ 16s per share for the half-year (being at the rate of 14 
per cent. per annum), free of income tax, which will absorb 112,000/. 
A sum of 12,000/ is added to the reserve fund, making it 750,000/, 
and a balance of 14,000/ is carried forward. 

Bank of British Co"umbia.—The report for the half-year ended 
December 31 last states that the net balance amounts to 23,544/, 
which it is proposed to appropriate as follows, viz., 17,300! in pay- 
ment of a dividend at the rate of 6 per cent. per annum, and bonus 
of 2 per cent. (free of income tax), adding 5,000/ to the reserve fund, 
leaving 1,244/ to be carried forward, 

Bank of England.—At the meeting held on Thursday, the Governor 
said that the net profits for the half-year ending the 23th ult. had 
been 710,857/, making the amount of the ‘‘1est” on that day 
3,743,923/, and that, after providing a dividend of 5 per cent., the 
“rest ” would be 3,015,273/. The coart of directors, therefore, pro- 
posed a half-year’s dividend of 5 per cent, payable on the 7th. 
proximo, without deduction on account of income tax. The 
Governor, in reply to a question, declined to enter into the merits of 
the conversion scheme, and said that as to the payment received by 
the Bank, he would be glad to answer the questions privately, whic 
also applied as to any of the various loans which the Bank had 
managed in the last few years. A period of ten years elapsed 
before they paid over to the Government unclaimed dividends, The 
motion as to the dividend was unanimously agreed to; but as it 
exceeds the last distribution, it will have to be confirmed by ballot, 
for which purpose the meeting was adjourned to the 17th inst. 

Bank of Africa.—The directors regret that the continued depres- 
sion in business in South Africa has so seriously affected the earnings 
of the bank as to place it beyond their power to recommend a divi- 
dend. The figures in the balance-sheet show a large reduction in 
the bank’s business, as weil as considerably increased reserves in 
cash and securities, due mainly to the continue! inactivity in all 
departments of trade. The cash and invested funds amount to 
562,060/, including 165,000/ in Consols and Colonial Government 
securities. The expenses during the year have been reduced by 
10,400/, and further reductions to the extent of 4,600/ will take 
effect during the current year. 

Bank of Victoria.—The profits of the past half-year amounted to 
27,9911, making, with the amount brought forward, 44,8597. A divi- 
dend has been declared at the rate of 10 per cent, per annum ; 
10,000/ hvs been added to the reserve fund, which now amounts to 
125,000/, leaving 9,859/ to be carried to the current half-year. 

British North America.—The balance-sheet of the directors of the 
Bank of British North America for 1884 shows a — balance of 
75,199. Two dividends, absorbing 30,000/ each, have been ogee 
leaving an undivided profit balance in hand on Decem ber 31 of 
216,801. The deposits are given at 1,367,131/, and the bills payable, 
&e., at 2,084,254/, while, on the other hand, the specie and cash 
amount to 472,649/, the bills receivable, &c., to 4,201,185/, and the 
investments to 156,490/. - E 
Chartered Brnk of India, Australia, and China.—The directors . 
recommend a dividend at the rate of 7 per cent. per annum (free of 
co . ina forward 7,940/. To meet losses incurred 
income tax), carrying 10 ‘s 4 f th 
during the year, the sum - ee transferred from the 

; 4 ; a y . 
Cit "ofS whey.--The balf-yentt report shows @ — balance of 
93,619, out of which a dividend at the rate of 125 ooh 0 
annum has been declared. A sum of 2,500! has bent See eee . 
reserve fund, raising it to ee and 8,1197 has 
the current half-year’s accoun ; 

Colonial of New Zealand.—The report for _ ar 1 ne = 
31st of December last shows an available peg Br 
which a dividend at the rate of 7 per Cand and 2,565! cod 
declared, 1,0001 being added to the a a ‘57 5, while bills dis- 
forward. ‘The liabilities on deposits co 
counted, receivable, de. amens Ort shows that the'net profit for 

Commercial of Australia,—The report 48,5742, to which is 
the six months ended December 31, 1884, was | 
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the premium on 25,000 shares issued, and the balance brought 
setoae from last half-year, making an available total of 109,7154. 
Out of this it is proposed to pay a dividend at the rate of 10 per 
cent. per annum, amounting to 25,0001 ; to add 79%,000/ to the 
reserve fund, bringing it up to 190,000/; and to carry forward the 
balance to the current half-year. : 

Commercial of Sydney.—The half-yearly report shows an avail- 
able balance of 101,425/, and recommends a dividend at the rate of 
25 per cent. per annum. A sum of 10,000/ is to be added 
to the reserve vor the equalisation of dividends, and a balance of 
16,4251 is to be cane forward. The total reserves amount to 
675,000/. The deposit liability is given at 7,607,157/, while bills dis- 
counted, &c., stand at 7,546,538/. oe 

Delhi and London.—The half-yearly report recommends a diyi- 
dend at the rate of 5 per cent. per annum, leaving, after creditin 
the “doubtful debt” account with 1,000/, a sum of 621/ to be carri 
forward. 

English of the River Plate.—A call of 2/ per share has been made 
upon the shares of the company, payable on or before April 2 next. 

Hong Kong and Shanghai.—The report for the half-year ended 
December 3lst shows a balance of net profits amounting to 
752,819dols, inclusive of thebalance brought forward. Outofthissum 
the directors pro to pay a dividend of 2/ per share, leaving, after 
allowing for the Vifferense in exchange, a sum of 61,570 dols to be 
carried forward. In the balance-sheet the liability on deposits is 
given at 51,997,906 dols, and on bills a at 15,641,946 dols ; 
while the assets include cash, 12,418,907 ols ; investments (Indian 
Government securities), 2,362,545 dols; bills discounted, &c., 
36,007,243fdols ; and bills receivable, 34,313,779 dols. 

International Bank of London,—The available balance for the year 
is 16,2897. A dividend is proposed of 5 per cent., free tax, 
making 5 per cent. for the year, leaving 1,289/ to be carried forward. 

London Bank of Mexico and South America.—The directors 
recommend the payment of a dividend of 3s per share, making 6 per 
cent. for 1884. 

London, Paris, and American.—The first annual report states 
that the bank took over the San Francisco business of Messrs 
Lazard Fréres from the lst February, 1884, and the accounts show 
the gross profits, after providing for bad and doubtful debts, to be 
54,156/. ucting the expenses of formation, &c., and expenses of 
management, there remains an available balance of 26,035/, out of 
which the board recommend the payment of a dividend at the rate 
of 11s per share, equal to 5 per cent, per annum (free of income tax) ; 
the transfer of 10,000! to credit of reserve fund, leaving a balance of 
2,285/ to be carried forward to new account. 

Mercantile of Syduey.—The report for the past half-year shows an 
available balance of 26,454/, which the directors have appropriated 
as follows: rebate on bills discounted not due, 4,964/; reserve fund, 
5,000/ ; and in payment of a dividend at the rate of 9 per cent. per 
annum, 13,500/, leaving a balance of undivided profit amounting to 
2,990/. 

Natal.—At the annual general meeting held on January 29, at 
Pietermaritzburg, the report and accounts for 1884 were adopted. 
The disposable profit amounted to 18,089/, out of which dividends 
equal to 134 per cent. per annum were declared. 2,000/ was added 
to the reserve fund, 5U0/ allocated to pension fund and bonus to staff, 
and 3,469/ carried forward to new account. 

New Londonand Brazilian.—The directors have declared theusual 
interim dividend of 5s per share, free of income tax, for the half- 
year ending 3lst January last, being at the rate of 5 per cent. per 
annum, 

Queensland National.— The report for the half-year ending 
December 31, 1884, states that the net profits amoun to 99,563/, 
including 7,543/ brought forward from the previous half-year and 
31,380/ received as premium on shares. The directors recommend 
that this sum shall be appropriated as follows : 48,922/ to a dividend 
at the rate of 15 per cent. per annum, and 42,500/ to augmentation 
of reserve fund (which now amounts to 300,000/), leaving 8,141/ 
to be carried forward to next half-year. 

Standard of South Africa.—-The directors recommend a dividend 
for the half-year ended December 31, at the rate of 10 per cent. per 
annum, car ing forward a balance of about 9,500/. 

Town and Country.—The report for 1884 shows an available 
balance of 32,611/, which the directors have appropasiated as follows : 
a dividend of 5} per cent., paid in Septem last, absorbs 
14,490/, and a similar distribution is proposed now, making a divi- 
dend of 114 per cent., free of tax, for the past year ; 1,500/ is applied 
to bank buildi account, and 1,000/ to the superannuation fund, 
leaving a balance of 1,131 to be carried forward. The guarantee 
fund remains at 126,000/. 


INSURANCE COMPANIES. 


Alliance British and Foreign.—The directors recommend a 
dividend of 33s per share, or 15 per cent., tax free, a moiety of 
which is payable on April 10, and the balance on October 10, 

Commercial Union—A dividend of 10 per cent., tax free, is 
recommended, making 15 per cent. for the year, and leaving 23,474 
to be carried forward. 

Hagle.—The report for 1884 states that the premiums received in 
respect of assurances completed during the year amounted to 15,7691, 
assuring 516,580/, of which 229,700/ was re-assured at premiums 
amounting to 4,893/. The claims have amounted to 280,111/. The 
amount received for interest in the year on the company’s total 
assets was 135,310, at the rate of 4/ lls 3d per cent. 
annum. The expenses of management, exclusive of medical a 
and are less than 5 per cent. on the total income. 
English and Scottish Law Life—The report states that 585 new 
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new premium income was 11,472/. 

premium income, after deducting reassurance premiums, was 





































130,575/, and the net interest received 60,795/. 

bonus additions amounted to 90,730/. The total ene nine wit 
amounted at Christmas, 1884, to 4,274,034/, including hon aie 
tions, and the total assets to 1,343,417, the surplus added to : 
accumulated funds during the year being 61,201/. he 

Eyuity and Law Life.—The report states that the business for the 
past year amounted to 515,402/ under 287 policies, of which 437 825) 
has been retained by the society. The amount of new premiums 
after deducting reassurance premiums, amounted to 17,]24/ The 
total assurances in force at the end of the year, after. dedu i 
ra i = 4,747,080/ 16s, the premiums on which 
to 139,295/. The society's assets now amount to 2,062,65 
been increased by the sum of 190,894/ during the a i es 

Fire Insurance Association.—The report for 1884 states that the 
net premium income amounted to ,558/, and the losses paid 
and outstanding to 248,653/. By authority of the shareholders, at 
a special meeting held in December last, a sum of 100,000 wag 
transferred from capital account to reserve, to meet liability for 
ee risks, ae funds e the Association now stand at 23] 001i, 

ides an uncalled capital of 800,000/, giving a total securi 
1,031,001/, : loins — 

Lancashire and Yorkshire Aceident.—The directors recommend a 
dividend for the half-year ending the 31st of January at the rate of 
5 per cent., making, with the interim dividend already paid, 10 per 
cent. for the year. A balance of 12,099/ is carried forward, 

Law Life Association,—The accounts show that the assets on the 
3lst of December amounted to 5,324,804. The premium income 
for 1884 (less amount paid for re-assurances) was 230,562/, and the 
interest on investments amounted to 223,845/. The amount paid in 
claims during the year was 348,826/, which included bonuses to the 
extent of 113,663/. The expenses of management (including com. 
mission) were under 14 per cent. of the total income. 

London Guarantee and Accident—The report shows that the net 
premium of the year was 40,494/, while the claims 19,165/, and a 
dividend of 4s per share, free of income tax, is declared. 

London and Lancashire Life.—The report for 1884 states that 
1,511 policies have beeen issued, assuring 527,145/, yielding a new 
premium income of 16,956/. The net premium income amounted to 
106,478/, and after payment of all outgoings, including c2sh bonuses 
to policy holders oa dividends to shareholders at the rate of 15 
per cent. on the original amount of capital paid up, a sum of 
38,640/ has been added to the funds, which now stand at 371,268l. 

London and Provincial Fire.—The report for 1884 states that the 
premiums, after roviding for re-insurances, have amounted to 
195,911/, and the losses paid and outstanding to 137,498/, the ratio 


of losses to premiums being 70°18 per cent., or almost the same as - 


in the year 1883. The management, expenses show a diminution of 
3,328/ 19s 7d, and arrangements, it is said, have been made which 
will result in further economy in working during the current year, 

London Assurance Corporation.—The dividend for the half-year 
ending at Lady Day, 1884, will be 35s per share, free of income tax, 
and it is expected that the dividend in October next will be the 
usual amount of 15s per share, making a total dividend for the year 
of 20 per cent. 

Marine and General Mutual Life-—The annual report states that 
the receipts during the year consisted of premiums, 32,357/ ; interest 
on invested funds, 17,569/ ; and profit on investments, being the 
increase in the value of the reversions, 3,340/, a total of 53,266. 
The payments for claims and other outgoings amounted to 34,388/, 
and the increase in the assurance fund was 18,877/. The funds at 
the close of the year amounted to 443,256/. ‘The close of 1884 
terminates the society’s quinquennial period, during which there 
was an addition to the society’s funds of 74,580/. 

Mutual Life.—The annual report states that during the past year 
the number of policies issued was 221, assuring 113,671/, on which 
the premiums paid amounted to 3,824/. The claims of the year 
amonnted to 98,216/. The income of the year has exceeded the out- 
go by 7,888/, and the accumulated fund now stands at 1,116,565/. 
The actuary’s calculations show that the net liability or sum required 
in addition to the future premiums to provide for the due payment 
of all the sums assured is 672,889/, and that the surplus in hand is 
443,675/. 

National Marine.—The report shows a credit balance for the 1884 
account of 6,924/, out of which a dividend at the rate of 8 per cent. 
was paid in May last. As regarded 1884, the net premiums reached 
126,325/, as against 94,441/ in 1883. At this date the liabilities of 
1884 are reduced to 900,000/, contrasting with 1,273,000/ at the same 
period of 1884, while the balance of premiums is 19,000/ greater 
than it was a year ago. 

North British Mercantile.—A dividend of 11 per share, together 
wich a bonus of 10s per share, has been declared. A balance of 
55,9391 is carried forward. 

Provincial Life.—The report presented at the annual meeting 
states that the premium income has increased by over 1,000/, and the 
life assurance fund by over 11,000/, the total funds amounting now 
to 304,268/. The life fund represents close upon 9 years’ premium 
income, and the interest earned upon the funds actually invested 
amounted to 4/ 9s 10d. 

_ Prudential—The report for 1884 shows that the funds have been 
increased during the year by the sum of 862,606/, viz., in the 
ordinary branch 158,840/, and in the industrial branch 703,766/, 
raising the total assets of the company to 4,711,464/. The new 
business of the ordinary branch for the year consists of 11,823 
policies, assuring the sum of 1,359,361/, and producing a new annual 
premium income of 58,580/. The premiums of the year are 
238,868/, being an increase of 45,581 over 1883. The claims of the 
qos amount to 112,474. The number of policies in force in this 

ranch is 51,835. The premiums received during the year in 
the industrial branch were 2,644,516/, being an increase of 
140,208!, while the claims of the year amount to 1,003,273. The 
number of policies in force in this branch is 6,302,890/. The expenses 
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Scottish Provident.—The annual report states that 1,716 pro 
were completed for 1,015,155/, with premiums amounting to 35,2740 
A further sum of 42,5971 was received for annuities. The claims by 
death were 229,384/, with 30,7962 bonus additions. The premiums 
received were 482,840/, or, deducting reassurances, 479,037 the 
total receipts being 688,920/, and the ex under 9 per cent. of 
the premium income. The realised funds at the close of the year, 
after deducting unpaid claims, amounted to 5,063,833/, showing an 
increase during the year of 327,540/. 

Star Life-——The annual report states that 2,279 policies were 
sued during the year, assurin 633,475/, the annual premiums 
thereon amounting to 20,878/. The claims of the year amounted to 
130,528/, including bonus additions of 14,116/. After payment of 
all expenses, claims, and a cash bonus of 114,817/, a sum of 47,201/ 
was added to the assurance fund, which now stands at 2,207,514/, 


— 


MISCELLANEOUS COMPANIES. 


American Investment Trust.—-Dividends of 5 per cent. per annum 
on the preferred stock and 8 per cent. per annum on the deferred 
stock have been declared, making, with the interim dividend already 

id, 5 per cent. for the year on the preferred and 6} per cent. on the 
Veferred stocks respectively. s 

Anglo-American Telegraph.—The directors have resolved, after 
placing the sum of 37,599/ to the credit of the renewal fund, to de- 
clare an interim dividend for the quarter ending 3lst March, 1885, 
of 4s per cent. on the ordinary stock, and 8s per cent. on the 
preferred stock, less income tax payable on the Ist May. 

Artisans’, Labourers’, and General Dwellings.—The increase of 
capital during the year has been 125,290/. The net revenue for 1884 
amounted to 57,6112, being an increase of 7,820/ over last year. The 
directors recommend the payment of a dividend on the ordinary 
shares at the rate of 5 per cent. per annum, free of income tax, for 
the past half-year, making 5 per cent. for the year. It is proposed 
to carry 4,000/ to revenue reserve, leaving ],772/ at the credit of the 
next account. 

Australian and New Zealand Mortgage.—The directors have recom 
mended a dividend of 5 per cent. for the six months ending December 
31 last, making 10 per cent for the year. 

Aylesbury Dairy.—The report for 1884 shows a net profit of 
14,115/, and recommends a dividend of 5 per cent, making a total 
for the year of 8? per cent., tax free. 

Barcelona Tramways.—The receipts for the past year amounted 
to 37,835/, against 35,031/ in 1883. An interim dividend of 4s per 
share was paid in August, and a final distribution of 5s, making 4 
per cent. for the year, is recommended, leaving an undivided balance 
of 198/. 

Bolckow, and Vaughan Co.—The directors recommend a dividend for 
the year ending the 31st December last at the rate of 2} per cent. 
per annum, writing off 4,000/ from the capital. 

Brazilian Submarine Telegraph.—The directors announce an 
interim dividend of 3s per share for the quarter ended December 31. 

Bristol Tramways.—The half-yearly report shows an available 
balance which admits of a dividend at the rate of 4 per cent. per 
annum, tax free, being 1 per cent. per annum more than was paid 
at the corresponding period—a result which has been secured by an 
economy in expenditure and a small increase in the receipts. 

British and American Mortgage.—The directors eo to py a 
5 per cent. dividend, which, with 44 per cent. interim dividend, paid 
in October last, making 94 per cent. for the year. They also pro- 
pose to add 2000/ to the reserve. 

British Land.—The annual report shows an available balance of 
19,6097, which enables the directors to recommend a dividend of 6 
per cent., free of income tax, and to carry forward 1,6900. 

British and New Zealand Mortgage and Agency.—The one for 
1884 shows a net profit of 12,718/, which is increased to 23,8407 b 
the balance brought forward. The directors recommend a dividen 
of 74 per cent., free of tax. A sum of 15,000/ is applied to reduction 
of good-will account, and the balance is carried forward. 

ritish American Land.—The accounts for 1884 show an available 
balance of 9,437/, and the directors pro to pay a dividend of 30s 
per share, tax free, being at the rate of 5 per cent., leaving a balance 
of 1,0411 to be carried forward. 

Caleutta Tramways.—The report shows a balance to credit net 
revenue account of 3,333/, which the directors recommend should be 
carried forward to next year’s account. 

Canada Company.—The report for 1884 states that the disposals of 
land in 1884 showed a reduction of 3,378 acres as com with 
1883, while the receipts of money were 18,142/ less. e average 
price of the total quantity of land sold and leased in 1884 was 85s 
per acre, against 82s 2d per acre in 1883. The receipts on account 
of timber in 1884 were in excess of the sum received under that 
head inthe preceding year, and the prices obtained were satisfac- 
tory. No further purchase of shares under the provisions of the 
Company’s Amendment Act, 1881, has been made in the year beyond 
the seventy-six shares mentioned in the last annual report, the 
a ts having been only sufficient to meet the usual dividend of 4/ 

are, 

Carthagena and Herrerias Steam Tramways.—The report of 1884 

ws & revenue of 22,978, and an available balance of 5,745/, out of 

Which it is proposed to pay a dividend of 4s per share, or 2 per 

cont, me 2,745! to be carried forward. ve 

Cassell and Vo.—At the annual meeting held this week dividends 
Were declared of 15s per share on each fully paid-up share, and 
of 138 6d on each 91 antl wisi. making, with the in dividend, 
10 tyes forthe year. A sum of 4.5001 has been added to the 
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Charman and Hall—The directors recommend 

rate of 7 dividends at the 
. i 3 and deferred share alt tax eos “* Yl as on the 
; ue ern directors report a profit balance of 8,581, out of 


a ee balance to be carried 
ity of St Petersburg New Waterworks,—The shows 

balance of revenue account of 75,158°83 vouhlon equal, machete to 
oie ra oo has to be etna’ loss on exc and 
charges of management, leavi ‘he 
interest on the A debentures abeorbe ® 504, Tearing , Git ot 
3,189/, out of which the directors ropose to pay 3 per cent. interest 

upon the B debenture stock, 1,788, carrying forward 1,400, 

Commercial Gas.—The directors state that th acmuede 
past half-year show an available balance of 42,8871, and they oe 
wee ‘Noon ” the rate of 134 ws cent. per annum on the old, 
per cent. per annum on stocks, income 

tax. A sum of 56, is carried ia an We 
Credit Foncier of Mauritius.—The directors state that . 
able balance for 1884 is 18,3951, out of which a sum of praia 
been carried to the reserved fund general account, and 2.9843 to the 
reserved fund exchange account. A dividend for the year at the 


rate of 10 per cent., tax f is reco nded « i 
sams ie tax free, mme of which 5 per cent, 


Direct Spanish Telegraph.—The report for the half shows 
profit balance of 4,486/. A sum of 336/ is writes, off prelishingty 
expenses, closing that account, and 4,004/ is added to the reserve 


fund, making it 5,000/, leaving a small balance to be carried 
forward. 


Eastern Extension Telegraph.—The directors state that t 
accounts to the 31st December last show a profit balance of 110,128 
after payment of three interim dividends and a bonus of 2s per 
share for thefirst half-year, and charging 42,767/ against revenue during 
the year on account of cable renewals. They now propose to pay 
on the 30th of April the usual dividend of 2s 6d per share, together 
with a bonus of per share (both free of income tax), making with 
previous distributions a total payment of 7 per cent. for the year 
1884. The balance of 33,876! has been carried to the reserve fund, 
which now stands at 510,649/. . 

Eastern Telegraph.—The directors announce a dividend of 3s per 
share on the preference shares, tess income tax, for the quarter 
ending March 31, and an interim dividend of 2s 6d per share on the 
ordinary shares, free of income tax, for the quarter ended 
December 31. 

English Association of American Bond and Share Holders.—The 
report to be presented at the statutory general meeting, states that 
the number of shareholders who have joined the association is 229, 
and the number of shares subscribed for is 4,333, representing a 
total subscription of 43,330/, on which 4,333/ has been called up. 
The directors consider this sum sufficient capital for effectively 
oarrying out the work of the association, and they do not propose 
at present to make any further call ; but they have decided to keep 
the subscription lists open for the purpose of enabling others to 
join. The accounts show that the entire cost of establishing the 
association has amounted to 652/, of which the amount paid for 
services rendered was only 135/, including legal expenses. 

Foreign, American, and General Investments Trust.—The directors 
have decided to recommend a dividend at the rate of 5 per cent. per 
annum on the preferred stock, and 64 per cent. per annum on fhe 
deferred stock, making, with the interim dividend already paid, 5 
per cent. on the preferred and 53 per cent. on the deferred stock for 
the year. 

G Kynoch and Co.—The report recommends a dividend of 7 per 
cent. on the ordinary shares for 1884, A sum of 10,000/ is placed to 
a reserve fund, and a balance of 6,405! carried forward, e pre- 
liminary e of 1,058 have been written off. 

German Union Telegraph and Trust.—The report for 1884 states 
that the total receipts amount to 12,462/, while expenses amount to 
786. An interim dividend of 5s 9d per share was distributed on 
January 20 last, and the directors recommend the payment of a 
further dividend of 5s 6d per share, making a total distribution for 
the year of lls 3d per , free of income tax, or at the rate of 
58 per cent. per annum (as against 5§ paid last year), leaving a 
balance of 155i to be carried forward. 

Globe Telegraph and Trust.—The directors have declared an 
interim dividend of 3s per share on the preference shares, and of 2s 
per share on the ordinary shares, beth free of tax for the quarter 
ending the 18th of A 

John Arnott and Co. of Belfast.—The directors 
dividend of 4 per cent. for the _ half-year, ting 8 per cent, 
for the year. A balance of 1,593) is to be forward, 

John Voir and Son,—The annual report shows a profit of 9,680, 
which will provide for the payment in full of the 7 per cent. divi- 
dend on the preference capital to December 31. = 

Leipsig Tramways.—The directors announce an interim dividend 
at the rate of 6 per cent. per annum for the half-year a 
December 31, 1884, on the ordinary and preference shares, payab 
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London and South African Exploration —A quarterly dividend of 
Manitoba M and Investment.—The 


year, free of ; to add 4,000/ to the reserve fund, making 


La ; a t December amounted to 280,595/. 


‘Mauritius Land Oredit and Agency.—A dividend of 
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pagent, making 15 per cent. for the year. A sum of 4,500/ is 
added to the reserve, making it 40,500/, and a balance of 646/ is 
carried forward. 

Monte Video Waterworks.—The report for 1884 states that the 
total gross revenue amounted to 54,629/, being an increase of 3,716/ 
as compared with the previous year, while the expenses amounted to 
18,576, being an increase of 420/. After setting aside a sum of 
1,635/ to the fund for the renewal of buildings, &c. The directors 
recommend a dividend at the rate of 2 per cent. on the share 
capital. A sum of 5,000/ is added to the special reserve fund, and a 
balance of 2,018/ carried forward. 

Mortgajye Company ef South Australit1.—The. annual report 
recommends a dividend at the rate of 10 per cent. per annum, and 
after adding 5,000/ to the reserve fund, there remains 2,141/ to be 
carried forward. 

Nobel’s Explosives.—The directors state that the available balance 
for 1884 amounts to 35,587/, and they recommend a dividend of 12 
- cent. per annum, leaving 5,587/ to be carried forward. The 

ividend last year was 174 per cent., and the balance carried forward 
5,530. 

Neuchatel Asphalte.—The accounts for 1884 show an available 
balance of 39,359/. The directors have determined to recommend to 
the shareholders a return of capital in cash to the extent of 10s per 
share, both on the preferred and ordinary shares. The committee 
of preferred shareholders state that they believe this action to be 
illegal, and that it will meet with their resistance. 

New Civil Service Co-operation—The directors recommend a divi- 
dend at the rate of 10 per cent. per annum for the six months ending 
the 28th ult. 

Ottoman Ga3.—The directors recommend dividends for the past 
half-year at the rate of 7 per cent. on the preference and 8 per cent. 
on the ordinary shares, leaving a balance of 7531 to be carried 
forward. 

Pim Brothers.—The directors have decided to pay a further 
dividend of 5s per share, making IIs for the past year. A balance 
of 6,1317 remains to be carried forward. 

Price’s Patent Candle.—The accounts show an available balance 
of 39,177/, and the directors recommend a dividend of 1/ per share 
on the ordinary shares, free of tax, leaving 1,677! to be carried 
forward, 

Rai'way Investment.—The directors recommend a dividend at the 
rate of 4 per cent. per annum on the preference stock, and at the 
rate of 1 per cent. per annum on the deferred stock, carrying for- 
ward about 920/. 

Rio de Janeiro City Improvements.—The annual report shows an 
available balance of 35,9131. and recommends a dividend of 17s 6d 
per share, free of tax, making, with an interim payment, 6 per cent. 
for the year. A balance of 913/ is to be carried forward. 

River Plate Trust, ! oan, and Agency.—The directors recommend 
a further dividend of 54 per cent. on the “A” shares, making 84 
for the year, and a distribution of 1 per cent. on the ‘‘B” shares. 
After placing 3,000/ to the reserve fund, making it 5,667/, a balance 
of 2,806! remains to be carried forward. 

River Thames Steamboat.—The accounts show a credit balance 
on the working account to December 31, 1884, and that the directors 
have suceceded in obtaining a reduction of the commutation in the 
pier dues payable to the Thames Conservators from 8,000/, the 
amount paid last year, to 5,000/, 6,000/, and 7,000/ for the present 
and two following years respectively. Negotiations are in progress, 
and ‘will be shortly concluded, for the construction of some new 
vessels of an improved type. 

ftoyal Aquarium.—The accounts for the past half-year show a net 
balance of only 576/, and the directors are therefore unable to declare 
any dividend on the ordinary shares. 

Second Scottish Amerwan Trust.—-The annual report shows an 
available balance of 34,995/, and the directors recommend a dividend 
at the rate of 8} per cent. per annum, free of tax, of which 4 per 
cent. was paid in September last, leaving a balance of 4,957/ 
183 10d to be car. ied forward to next account. 

Suuth Australian Land Mortgage and Agency.—A dividend of 6 
per cent. is proposed, making 12} per cent. for 1884, and a sum of 
7,330! is added to the reserve fund, making it 45,000/, leaving 2,049/ 
to he carried forward. 

Surrey Commercial Dock.—The report for the past year shows a 
revenue of 362,868/, against 379,788/ in 1883, and a profit balance of 
103,404] as compared with 108,792/. Owing to this reduction in 
revenue, the directors find it necessary to draw upon the reserve 
fund to the extent of 5,000/ to enable them to pay a dividend and 
bonus similar to those paid for 1883, viz., 3 per cent. on the ordi- 
nary and preference A stocks (making, with the interim dividend, 6 
e cent. for the year), and a bonus of 2 per cent., all free 
of tax. 

Union Steamship of New Zealand.—A dividend at the rate of 8 
per cent, has been declared for the half-year ending January 31 
last. 

Union Steam Ship.—The report for 1884 states that the profit and 
loss account for the year shows a credit balance of 10,522/, which 
has been increased to 27,916/ by the transfer of 11,8941 from the 
insurance fund account (being the surplus over and above the fixed 
amount of 160,000/), and.of 5,500/ from the reserve account. This 
balance of 27,916/ is sufficient to pay a bonus or dividend of 5 per 
cent., which the directors recommend. The profits of the voyages 

between the end of October (when the voyage accounts were 
closed) and the 3lst of December are more than enough to mect the 
sum transferred from the reserve account. The liabilities of the 
company have been reduced to the extent of over 90,0001. The 
above results have been attained by some reduction of the expenses, 
and by the continued avoidance of ruinous competition. The com- 
rations during the past year have been confined to the 


y's 0 1 c 
fortnightly mail service. The premiums earned for extra speed have 
_ nearly 1 


eached the maximum allowed in the mail contract, 


re nner 
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Val de Travers Asphalte Paving. —The repo at 
that the or in which the Sealy was seroiea eal ‘ 
been settled, the liquidators of the Manchester Company having 
= 3,037! (a return on shares held by the company), which sy 

as been written off the old profit and loss account (1872), Th 
legal costs, amounting to 627/, have been charged in the preses 
year. In addition to the above, various sums, amounting to § 

ave also been written off the gross total standing to the ¢ 
the 1884 profit and loss account. After making these allowane 
there remains a sum of 8,312/, out of which an interim dividend of” 
5s per share has already been paid, and it is now proposed to declare 
a further dividend of 7s 6d id share, free of income tax, pa able 
the 3lst inst., making 12s6d for the year 1884, leaving 2; > to h 
carried forward. ; 

Van Diemen’s Land.—A dividend of 14s per share has bee 
declared, carrying forward 105/. i 

Vickers, Sons, and Co.—A final dividend at the rate of 10 per cent., 4 
and a bonus of 4 per cent. have been declared, making 14 per cent, _ 
for the year. 


William Jessop and Sons.—The directors recommend a dividend | 
of 15s per share for the half-year ended December 31, making, with — 


the interim dividend paid in October last, 30s per share for 


year, being equal to 5 per cent. per annum on the paid-up capital, *y 


as compared with 74 per cent. for the previous year, 


“ork-hire Engine.—A first dividend at the rate of 5 per cent. has | 


been declared. 


MINING COMPANTES, 


Alamillos.—The directors recommend a dividend of 1s 8d per. 4 


share, free of tax. 


Cape Copper.—The directors recommend a dividend of 20s per 
share, tax free. 


Copiapo.—The directors have declared an interim dividend for the’ 


current quarter of 1s per share. 


Fortuna.—The directors have declared a dividend of 2s 10d per” 


share, free of tax. 


Ianares Lead.—The directors recommend a dividend of 3s 6d per 
share, tax free. 

Montana Mining.—The working last year resulted in a loss of 
23,786. Including the interim dividend paid last September, the 
total debit to profit and loss on December 31 was 33,319/. 


NEW COMPANIES AND CAPITAL. 


Chinese Imperial Government Loan of 1885.—Loan for 1,500,000! 
sterling , in bonds of 100/ each, being 7 per cent. interest from Feb, . 
16, the latter being payable half-yearly in February and August, 
The price was fixed at 98 per cent., The loan is for ten years, © 
redeemable by annual drawings. Principal and interest are secured 
by charges on the Customs’ duties of the principal sree Ports. 

City of London Commissioners of Sewers 3) per Cent. Debentures.— 
Loan for 1,000,000/ in 34 per cent. debentures for 20 years, 
expiring March 15, 1905, secured upon the sewers and consolidated 
rates. The minimum price of issue was 96/ per cent. The interest 
will be payable half-yearly, and the first coupon will be payable on 
September 15 next, and will be for a full half-year’s interest. The 
debentures will be repaid by means of a sinking fund, to be applied 
annually by drawings as provided by the Local Loans Act, 1875, 
in such amounts as will secure their redemptionin 20 years. The 
first drawing (of about 35,000/ in debentures) will take place in the 
month of February, 1886. The proceeds of the loan will be applied 
to the redemption of existing loans, amounting to 600,000I. The 
tenders amounted to 1,048,900/, at prices varying from 100/ to 964 
(the minimum). Tenders at 96/ will receive about 91 per cent. of 
the amount applied for, those above that price being allotted in 
full. The average price obtained was 96/ 10s 11d per cent. 


City of Rome 4 per Cent, Loan,—4 per cent. loan for 20,000,000 


lires (about 800,000/) at 92} per cent., being the second issue of 
loan sanctioned by the law ofthe 8th July, 1883. The capital and 
interest of the loan are guaranteed by the Italian Government. 
The interest is payable on April 1st and October Ist. The bonds are 
redeemable in sixty years at par, in gold, by means of an ann 
drawing, beginning in’ 1900. Shares can be inscribed in Rome in the , 
name of the owner. ¥ 

Glisgow Corporation Stock.—Loan of 385,000/ 34 per cent. termin- 
able stock, being the balance of a second issue of 500,000/. The 
minimum price was par, and the stock is releemable at pat 
in 1914. The loan is secured by various specified rates, and, in 
addition, by a guarantee rate, which can be levied to an unlimi 
amount over all lands, &c., within the city subject to assessment. 

New Zealand.—The Bank of England give notice of the conversion 
of 5,772,5001 Five per Cent. Consols. For every 100/ of such 
debenture a new debenture will be issued for the same amount, 
bearing interest at the rate of 5 per cent. per annum for seven years, 
from April 15th, 1885, to April 15th, 1892, when it will be con-. 
verted into 107/ Four per Cent. Consolidated Stock, inscribed at the 
Bank of England, which will rank pari-passu with the existing, 
stock, redeemable in November, 1929. 

Watney and Co. (Limited).—The company has been formed tothe, 
over the old-established brewery of Messrs Watney and Co., 
Pimlico. The price to be paid is 2,167,931/, and Mr Watney receives 
in part Rayment 700,000 of the share capital, the remainder, 
600,000/, being taken up privately. The debenture stuck is offered 
to the public through Messrs Herries, Farquhar, and Co,, at the . 

rice of 103 per cent., redeemable in twenty years, or before, at 110. 
The interest is payable in April and October. 
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